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REPORT 

OF  THE 

DIRECTOR  OF  THE  MINT. 


Treasury  Department, 

Bureau  of  the  Mint, 
Washington,  D.  C,  July  31,  1907. 

Sir:  I  have  the  honor  to  submit  herewith  the  thirty-fifth  annual 
report  of  the  Director  of  the  Mint,  covering  the  operations  of  the 
mints  and  assay  offices  of  the  United  States  for  the  fiscal  year  ended 
June  30,  1907,  with  such  available  statistics  for  the  fiscal  year  as  may 
be  valuable  in  connection  therewith. 

THE  YEAR'S  OPERATIONS. 

The  four  coinage  mints  have  all  been  in  continuous  operation 
throughout  the  fiscal  year,  and  the  figures  for  the  amount  of  coinage 
and  other  details  of  the  service  and  the  usual  tables  are  to  be  found 
as  arranged  heretofore. 

The  most  notable  event  of  the  year  in  the  service  was  the  resump- 
tion of  silver  purchases  for  the  subsidiary  coinage.  The  amount 
and  cost  of  these  purchases  will  be  found  elsewhere. 

RECORD  OF  NINE  YEARS. 

This  report  closes  a  period  of  service  for  the  retiring  Director 
which  began  on  February  14,  1898.  These  years  have  been  event- 
ful ones  in  the  service,  thanks  to  the  intelligent  labors  of  the  men 
who  have  had  charge  of  the  practical  operations  in  the  several  insti- 
tutions. The  organization  of  the  service  has  expanded  to  the  extent 
of  one  new  coinage  mint,  opened  in  1906  in  Denver,  and  one  important 
assay  office,  opened  in  1898  in  Seattle.  The  capacity  of  all  the 
mints  has  been  greatly  increased  by  the  introduction  of  new  and 
improved  machinery.  The  old  mint  at  Philadelphia,  built  in  the 
early  thirties,  has  been  replaced  by  a  splendid  new  one,  undoubtedly 
the  finest  building  ever  constructed  for  coinage  uses,  and  it  has  been 
thoroughly  equipped  with  machinery  of  the  most  approved  type. 
The  new  mint  at  Denver,  although  of  smaller  capacity  than  the  one 
at  Philadelphia,  has  a  thoroughly  modern  and  perfect  equipment. 

By  the  originality  and  interested  labors  of  the  workmen  and 
officers  practically  every  process  in  the  preparation  and  treatment 
of  the  metals  has  been  changed  in  this  time. 
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REFINING  BY  ELECTRICITY. 

Contrary  to  the  policy  of  the  European  mints,  it  has  always  been 
the  practice  here  to  conduct  refineries  in  connection  with  coinage 
operations,  being  thus  enabled  to  receive  crude  bullion. 

In  1898  the  time-honored  acid-parting  methods  were  used  in  all 
the  mints  and  in  the  assay  office  at  New  York.  The  partial  suppres- 
sion of  acid  fumes  (it  could  be  made  only  partial)  was  expensive  and 
they  remained  a  constant  source  of  complaint  from  Wall  street. 

In  1907  all  parting  and  refining  is  done  by  electrolysis.  Experi- 
ments in  refining  gold  by  the  electric  current  were  conducted  by  the 
melter  and  refiner  of  the  mint  at  Philadelphia  as  early  as  1898,  with 
such  satisfactory  results  that  a  plant  for  actual  work  was  about  to  be 
installed  when  an  inspection  of  the  records  of  the  Patent  Office 
showed  that  his  process  was  covered  by  a  patent  issued  to  Dr.  Emil 
Wohlwill,  of  Hamburg,  Germany.  The  facts  were  reported  to  the 
Mint  Bureau  and  negotiations  opened  with  the  patentee  which 
resulted  in  the  purchase  of  a  right  to  use  the  process  in  the  mint  at 
Philadelphia.  A  small  plant  was  installed  in  the  old  mint,  and  in 
August  of  the  year  1900,  20,000  ounces  of  electrolytic  refined  gold  was 
produced  of  almost  absolute  purity.  Experiments  looking  to  an 
equally  efficient  method  for  refining  silver  were  prosecuted,  but  the 
problem  here  was  a  more  difficult  one,  since  in  the  parting  of  mint 
deposits  considerable  quantities  of  base  metal  have  to  be  reckoned 
with,  such  as  copper,  lead,  etc.  In  the  Moebius  process,  then  coming 
into  extended  use  in  private  refineries,  all  bullion  to  be  treated  by 
electrolysis  was,  and  still  is,  submitted  to  a  preliminary  cupellation, 
by  which  it  was  brought  to  so-called  Dore  bars,  consisting  of  practi- 
cally pure  silver,  with  only  a  small  percentage  of  gold  as  an  impurity. 
The  problem  in  mint  practice  was  to  adapt  the  electric  current  to  the 
quartation  process — that  is  to  part  bullion  containing  say  one-third 
gold  and  two-thirds  silver  and  base  metals.  To  have  accomplished 
this  result  and  on  a  large  scale  reflects  great  credit  on  the  melting 
and  refining  department  of  the  mint  at  Philadelphia.  Only  an 
untiring  devotion  to  the  work,  directed  by  high  scientific  training, 
could  have  produced  the  results  which  have  been  realized.  Parting 
and  refining  is  now  done  entirely  by  electrolysis  in  the  mints  at 
Philadelphia  and  Denver.  The  process  had  a  successful  trial  in  the 
assay  office  at  New  York,  and  will  be  installed  in  the  new  structure, 
now  in  process  of  building  on  Wall  street.  The  acid  plant  in  the 
mint  at  San  Francisco  is  now  being  replaced  by  one  in  which  elec- 
tricity is  to  do  the  work  of  tons  of  acids. 

The  gradual  stages  through  which  this  revolution  of  methods  has 
passed  have  been  detailed  in  previous  reports  and  find  no  place  here. 
A  great  saving  has  been  effected  in  the  cost  of  parting  and  refining; 
valuable  by-products,  principally  platinum,  are  recovered  in  impor- 
tant quantities.  The  refined  metals,  gold  and  silver,  are  almost 
chemically  pure;  the  acid  fumes  are  eliminated,  and  the  process  is  a 
cleanly,  healthy  one,  of  scientific  as  well  as  commercial  interest. 
Surely  such  results  mark  an  era  in  mint  methods. 

OTHER  CHANGES. 

Melting  is  now  entirely  done  by  gas,  which  has  many  advantages 
over  coal  as  fuel  beyond  the  mere  absence  of  ashes.    A  special  form 
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of  furnace  suitable  for  mint  melting  had  to  be  devised  This  was 
done  and  the  results  are  satisfactory.  Gas  furnaces  were  installed 
for  annealing  the  strips  and  blanks — a  marked  improvement  over 
the  former  cumbersome  wood-burning  ovens.  It  has  been  found, 
however,  t  hat  with  the  improved  quality  of  the  bullion  resulting  from 
refining  by  electricity  ami  with  care  in  rolling,  the  annealing  of  strips 
can  be  dispensed  with,  and  only  the  planchets  are  annealed  prepara- 
tory to  stamping. 

All  machinery  in  the  mints  is  driven  by  direct-connected  motors 
after  the  most  approved  engineering  methods.  The  rolling  mills  are 
from  improved  patterns  and  do  more  accurate  work  than  the  old 
type.  The  cutting  and  upsetting  machinery  is  of  new  and  improved 
patterns.  Where  formerly  only  one  blank  was  punched  at  a  stroke, 
two,  and  even  three,  are  now  punched  at  once  by  this  heavier  machin- 
ery— a  distinct  economy. 

Nine  years  ago  every  coin  blank  was  weighed  singly  by  hand,  and 
the  pieces  a  trifle  overweight  were  filed  down  by  hand,  this  work 
being  done  by  women,  known  as  ''adjusters."  An  automatic  weigh- 
ing machine  has  been  developed,  which  rapidly  and  accurately  selects 
and  assorts  by  weight.  One  of  these  machines  is  on  exhibition  at 
the  Jamestown  Exposition. 

Important  and  successful  experiments  have  been  made  at  the 
Philadelphia  and  Denver  mints,  independently,  upon  a  process  for 
automatically  adjusting  the  heavy  blanks,  by  passing  them  under  a 
shaving  device  which  has  been  introduced  into  the  upsetting  machine. 
These  experiments  are  very  promising,  and  this  device,  together  with 
the  automatic  weighing  and  selecting  machine  previously  described, 
will  accomplish  a  very  large  annual  saving  in  wages. 

Nine  years  ago  the  ready-made  blanks  for  1  and  5  cent  pieces 
were  all  purchased  from  contractors.  These  coins  are  now  to  a  great 
extent  made  in  the  mints  from  pig  metal.  All  difficulty  in  the  treat- 
ment of  these  metals  has  been  overcome,  and  with  the  installation 
of  additional  machinery  designed  specially  for  economical  production 
these  coins  will  be  wholly  made  in  the  mints. 

Upon  two  different  occasions  during  the  period  under  review 
experts  have  been  sent  to  visit  the  principal  mints  of  Europe  in  order 
that  we  might  keep  in  touch  with  any  improvements  being  made  in 
coinage  methods. 

More  detailed  accounts  of  improvements  made,  particularly  of 
recent  ones,  will  be  found  in  the  independent  reports  submitted  of 
the  operations  of  the  several  institutions. 

THE  MEDAL  DEPARTMENT. 

Nine  years  ago  we  had  practically  no  medal  department.  The 
few  medals  made  at  the  mint  were  struck  in  the  coiner's  department, 
and  the  equipment  for  that  purpose  was  incomplete  and  inferior. 
Upon  removal  to  the  new  mint  at  Philadelphia  the  making  of  medals 
was  placed  under  the  supervision  of  the  engraver,  and  ample  quarters 
and  first-class  equipment  were  provided.  The  result  has  been  some 
exceedingly  creditable  work,  and  a  prospect  that  in  the  future  the 
mint  will  make  all  medals  conferred  by  the  Government,  as  it  surely 
should  do. 
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COST  KEEPING. 

A  complete  system  of  cost  keeping  has  been  introduced  in  the 
mints  by  which  the  cost  of  each  process  in  coinage  operations  per 
ounce  of  metal  handled  and  per  dollar  of  product  is  calculated 
monthly,  and  a  statement  of  the  same  at  each  institution  is  supplied 
to  all  the  others. 

CREDIT  WHERE  DUE. 

The  credit  of  what  has  been  done  in  these  years  would  have  to  be 
widely  distributed  among  the  officials  and  employees  of  the  several 
institutions.  A  spirit  of  friendly  emulation  pervades  the  service, 
and  in  every  mint  there  is  constant  effort  to  improve  upon  present 
methods.  The  civil  service  regulations  are  observed,  and  in  my 
judgment  the  few  excepted  places  should  be  covered  into  the  classified 
service. 

DEPOSITS  OF  GOLD  BULLION. 

The  deposits  of  gold  bullion  at  the  mints  and  assay  offices  of  the 
United  States  during  the  fiscal  year  1907,  exclusive  of  the  redeposits, 
were  of  the  value  of  $176,580,654.53,  against  $153,109,493.52  reported 
the  previous  year.  Redeposits,  which  consist  of  bullion  transferred 
from  one  office  of  the  service  to  the  other,  or  bars  bearing  the  stamp 
of  one  of  the  offices  of  the  service,  amounted  to  $65,118,805.02. 

The  aggregate  of  all  deposits,  including  redeposits,  is  the  total 
metal  operated  upon  in  the  year  by  the  mint  service.  This  total  of 
gold  bullion  received  in  the  fiscal  year  1907  was  12,991,346.109 
standard  ounces  of  the  value  of  $241,699,459.55,  against  10,045,- 
282.710  standard  ounces  of  the  value  of  $186,888,975.26  reported  the 
previous  year. 

The  deposits  of  domestic  bullion  amounted  to  6,139,183.740  stand- 
ard ounces,  of  which  1,941,006.290  standard  ounces  were  in  crude 
condition  direct  from  the  mines  operating  in  the  different  States; 
701,105.411  standard  ounces  of  refinery  bars  (less  than  0.992  in 
fineness)  and  3,497,077.039  standard  ounces  of  refined  bullion  (0.992 
in  fineness  and  over)  were  received  from  private  refineries,  bromide, 
chlorination,  and  cyanide  works. 

UNCURRENT  DOMESTIC  GOLD  COIN  FOR  RECOINAGE. 

Uncurrent  and  mutilated  gold  coin  received  for  recoinage  con- 
tained 148,042.731  standard  ounces  of  the  coining  value  in  new  coin 
of  $2,754,283.29.  Of  this  amount  52,543.907  standard  ounces  were 
received  over  the  counter  and  95,498.824  standard  ounces  were 
received  on  transfers  from  the  Treasury. 


REPORT  OK  THK   DIHRCTOH   OF  THE  MINT. 


9 


DEPOSITS  OF  FOREIGN  GOLD  BULLION  AND  GOLD  COIN. 

Foreign  gold  bullion  containing  1,970,289.471  standard  ounces  of 
the  value  of  $36,656,545.85  and  foreign  gold  coin  containing  925,- 
642.263  standard  ounces  of  the  value  of  $17,221,251.40  were  received 
from  various  countries  as  follows: 


Foreign  Gold  Bullion  and  Gold  Coin. 


Source. 

Crude  bullion. 

Refined  bullion. 

Coin. 

Standard 
ounces. 

Value. 

Standard 
ounces. 

Value. 

Standard 
ounces. 

Value. 

British  Columbia  

Northwest  Territory.. 
Ontario  and  Quelle."  .  . . 
Nova  Scotia  

58,946.602 
319,744.037 
6,317.  241 
11,974.  01  is 
.  108 
01,381.422 
515.  247 

$1,090,080.97 

5,995.858 

$111,550.85 

117,530.  00 
222,772.80 
2.00 
1,141,979.  87 

9,585.99 

Canada,  unknown  

Mexico  

84.  535 

1,572.  74 

270. 123 

$5,137. 17 

San  Domingo  

3.  929 
78. 801 

73. 10 
1 , 400.  00 

Costa  Rica  

2,840.  920 
40,993.  377 
574.  400 
307. 090 

20,238.409 
107,034. 423 
079.  970 

19,433.  073 
2,450.595 
1,352.508 
22.  304 
18,915.  471 
12,508. 100 
2,034.303 
16.  977 
102.  232 

Nicaragua  

762,667. 48 
10,087.03 
5,713.  41 

488,150.  44 
1,991,338. 10 
12,050.71 

301,550.70 
45,704.09 
25,102.  94 
410.  07 
351,915. 74 
232,710.  00 
49,010.  29 
315. 85 
1,901  99 

Honduras  

0  uatemala  

153. 130 

2,849.04 

Central  America.,  un- 
known  

Colombia  

192.  873 

3,588.34 

4,000 
101. 975 

.011 

75.53 
3,013.49 

11.37 

Venezuela  

South   America,  un- 
known  

Panama  " 

British  Guiana  

Dutch  Guiana  

Great  Britain  

1,246,105.  490 

23,183,357.96 

715,071.583 
131,292.  260 
1,830. 187 

13,303,057. 30 
2,442,040.  70 
34,049.  99 

Germany  

France  

21,533.513 

400,023.49 

Australia  

Africa  •.  

8,103.  029 
0,360.039 
20,781.400 

151,870.31 
118,449. 10 
498,258.00 

Russia  

Japan  

Siberia  

442.  040 
891.  430 
46.  890 

8,224.00 
16,584.  85 
872. 37 

China  

1. 191              22. 16 

Manchuria  

Unknown  

35,458.  530 

059,093.58 

Total  

23.700.715.54 

696,370.011  jl2,955,830.31 

1.273.913.  400 

925,042.  203 

17,221,251.40 

DEPOSITS   OF  JEWELERS'  BARS. 


Jewelers'  bars  and  old  plate  containing  306,381.520  standard  ounces 
of  the  value  of  $5,700,121.19  were  deposited. 
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REDEPOSITS  OF  GOLD  BULLION. 


The  redeposits  contained  3,500,135.766  standard  ounces  of  the 
value  of  $65,118,805.02  as  follows: 


Bars  manufactured  at—  • 

Fine  hars  de- 
posited at 
Philadelphia. 

Mint  bars  de- 
posited at 
Philadelphia. 

New  York  

Stand,  ozs. 

684.047.  072 
39.  824 
9, 457.  538 
2,225.  545 

695, 769. 979 

Stand,  ozs. 
934,272.  941 

Seattle  

Total  

934,272.941 

Bars  manufactured 
at — 

Unparted  bars  deposited  at— 

Total. 

Philadel- 
phia 

San  Fran- 
cisco. 

Denver. 

New 
York. 

Heienaj  K: 

Seattle. 

San  Francisco  

Stand,  ozs. 
51.  553 
508. 772 

Stand,  ozs. 

Stand, 
ozs. 

Stand, 
ozs. 

Stand, 
ozs. 

Stand, 
ozs. 

Stand, 
ozs. 

Stand,  ozs. 
51.553 
508.  772 
46. 983.  276 
411,084.  445 
69.  970 
51.684.  044 
115,453.  983 
10, 358.  349 
4, 370.  026 
28, 023. 315 
1,201,505.  113 

New  Orleans  

Carson  

46,983. 276 

New  York  

411,084.  445 
29.  019 
51,610.  504 
114,722.  933 
10,075.  496 
4,370.  026 
28,023.  315 
471,406.  466 

Denver  

21. 095 

19. 856 
73.  540 

Boise  

Helena  

731.050 

Charlotte  

282. 853 

St.  Louis  

Deadwood  

Seattle  

730, 055. 136 

43.  511 

Total  

1,091,882.529 

777,038.  412 

21.095 

93.  396 

731.050 

282. 853 

43.  511 

1,870.092.  846 

DEPOSITS  AND  PURCHASES  OF  SILVER. 


Silver  is  coined  in  the  United  States  on  Government  account  only. 

Deposits  of  silver  bullion  are  received  by  the  mints  and  assay  offices 
to  be  returned  to  the  depositors  in  fine  or  unparted  bars  with  the 
weight  and  fineness  stamped  thereon.  These  deposits  are  confined 
almost  exclusively  to  the  assay  office  at  New  York,  and  the  bars  when 
returned  to  the  depositors  are  sold  for  use  in  the  arts  or  exported. 

The  deposits  and  purchases  of  silver  at  the  United  States  mints  and 
assay  offices  during  the  fiscal  year  1907  were  as  follows: 


Item. 


Silver  purchased  

Silver  parted  from  gold  deposits  

Uncurrent  domestic  coin  for  recoinage 

For  return  in  fine  bars  

For  Philippine  coinage  

For  Mexican  coinage  


Total 


Standard 
ounces. 


12,560,396.  74 
756,990.60 
857,846.15 
5,861, 174.04 
6,163,875. 21 
6,552,500.68 


32,752,783.  42 


Included  in  silver  "for  Philippine  coinage"  is  5,200,000  standard 
ounces  Philippine  silver  coin  received  for  recoinage  at  a  reduced 
fineness. 
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UNCURRENT  DOMESTIC  SILVER  COINS  FOR  RECOIN AGE. 

Uncurrent  and  mutilated  domestic  silver  coins  received  for  recoin- 
age  contained  857,846.15  standard  ounces,  of  the  value  of  $1,067,- 
304.64  in  new  subsidiary  coin. 

DEPOSITS  OF  FOREIGN   SILVER  BULLION  AND  SILVER  COIN. 

Foreign  silver  bullion  containing  2,835,559.33  standard  ounces,  of 
the  coining  value  of  $3,299,559.97,  and  foreign  silver  coin  containing 
314,013.12  standard  ounces,  of  the  coining  value  of  $365,397.08,  were 
received  from  various  countries,  as  follows: 

Foreign  Silver  Bullion  and  Silver  Coin. 


Source. 

• 

Crude  bullion. 

Refined  bullion. 

Coin. 

Standard 
ounces. 

Coining 
value. 

Standard 
ounces. 

Coining 
value. 

Standard 
ounces. 

Coining 
value. 

British  Columbia  

11,7118.90 
74,621.33 
8,539.46 
955.78 
174.88 
2, 131,338.46 
17.72 

$13,694.72 
86,832.09 
9,936.83 
1. 112.18 
203.50 
2,480, 102.93 
20.62 

Northwest  Territory  

Ontario  and  Quebec  

Nova  Scotia  

Canada,  unknown  

Mexico  

446, 194.04  $519,207.63 

20,996.57 

$24,432.37 

Santo  Domingo  

163,971.27 

190,802.93 

Costa  Rica  

13,515.70 
18,697.30 
6,932.83 
20.63 
85,680.95 
32,856.21 

15, 727.36 
21,756.86 
8,0(57.29 
24.00 
99,701.47 
38,232.68 

Nicaragua  

1,352.68 

1,574.03 

Honduras  

Guatemala  

21,313.03 

24,800.62 

Central  America,  unknown 
Colombia  

9,911.41 
238.20 
8.22 
1,278.74 

11,533.28 
277.18 
9.56 
1,487.99 

Venezuela  

32.04 
3,632.78 
188.01 
123.95 
.66 
63.28 
112.77 
.47 
9.96 

37.28 
4,227.24 
218.78 
144.23 
.77 
73.64 
131.22 
.55 
11.59 

South  America,  unknown . 
Panama  

British  Guiana  

Dutch  Guiana  

Germany  

France  

Australia  

Africa  

Spain  

79,047.92 

91,983.03 

Siberia  

57.59 
5.20 
18.43 

67.01 
6.05 
21.45 

China  

Manchuria  

Unknown  

15,895.08 

18,496.09 

Total  

2,389,365.29 

2,780,352.34 

446,194.04  ,  519,207.63 

314,013.12  j  365,397.08 

Jewelers'  bars,  old  plate,  etc.,  containing  677,836.55  standard 
ounces,  were  deposited. 
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REDEPOSITS  OF  SILVER  BULLION. 

The  redeposits  of  silver  contained  2,074,245.68  standard 
follows: 

Redeposits  of  Silver. 


ounces,  as 


Bars  manufactured  at- 

Fine  bars  deposited  at— 

Mint  bars 
deposited  at 
Philadelphia. 

Philadelphia. 

San  Fran- 
cisco. 

New  Orleans. 

New  York. 

Philadelphia  

Stand.  ozs. 
405. 15 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 
683, 294.  43 

Stand,  ozs. 

San  Francisco  

295,328.52 

New  York  

5, 636. 25 

289.91 

86,517.90 

254, 867. 76 
254,  867.  76 

Total  

6,041.40 

295,328.52 

289.91 

769,812.33 

Bars  manufactured 
at — 


San  Francisco 
New  Orleans . . 

Denver  

New  York  

Carson  

Boise  

Helena  

Charlotte  

St.  Louis  

Dead  wood  

Seattle  


Total. 


Unparted  bars  deposited  at — 


Philadel- 
phia. 


Stand,  ozs. 
31.79 
33.82 
12. 23 
1,040,087.93 


32,  719.  88 
49,548.40 
1,296.66 
442.  78 
21,768.25 
73,231.35 


1,219,173.09 


San  Fran- 
cisco. 


Den- 
ver. 


Stand. 
Stand,  ozs.  <■  ozs. 


16.25 


9, 268. 73 


1 18, 465. 87 


New 
York. 


Stand, 
ozs. 


Helena. 


Stand., 
ozs. 


3.54 


15.27 


861.25 


127,734.60  I  16.25 


18.81  ,  861.25 


Char- 
lotte. 


Stand, 
ozs. 


Seattle 


Stand, 
ozs. 


97.07 


4.69 


97.07 


4.69 


Total. 


Stand,  ozs. 
31.79 
33.82 
32.02 
1,040,087.93 
9,268.  73 
32, 735. 15 
.50, 409.  65 
1,393.  73 
442. 78 
21,768.25 
191.701.91 


1,347,905.76 


Recapitulation  of  Deposits  and  Purchases  of  Gold  and  Silver  Bullion  and 
Coin  at  the  Mints  and  Assay  Offices  of  the  United  States  during  the  Fiscal 
Year  ended  June  30,  1907. 


Description. 

Gold. 

Silver. 

Standard 
ounces. 

Coinage  value. 

Standard 
ounces. 

Coinage  value. 

Domestic  bullion: 

Unrefined  

Refined  

1,941,006.290 
701,105.411 
3,497,077.039 

$36,111,742.41 
13,043,821.62 
65,061,898.41 

699, 766. 55 
785,253.61 
21,168,494.40 

$814. 273. 76 
913,  749. 65 
24,632.429.85 

Total  domestic  bullion. 


United  States  coin: 

Received  over  counter  

Received  from  Treasury  

Trade  dollars  received  over  counter. 

Philippine  assay  coins  

Philippine  coins  for  recoinagc  

Foreign  bullion: 

Unrefined  

Refined  abroad  

Foreign  coin  

Jewelers'  bars,  old  plate,  etc  

Deposit  melting  room  grains  

Surplus  bullion  

Contained  in  counterfeit  coins  


6,139,188.740    114.217,462.44  '    22.653,514.56  26,360.453.26 


52.543.907 
95,498.824 


Total  deposits. 
Redeposits: 


iepc 

Fine  bars  

Unparted  bars. 


Mint  bars. 
Total  redeposits. 


977,560.99 
1,776,722.30 


696,376.011 
1,273,913.  460 
925,642.263 
306,381.520 
792.  233 
873.385 


12,955,830.31 
23, 700,  715. 54 
17.221,251.40 
5.700.121.19 
14.  739.  22 
16,251.14 


3,034.96 
852,685.31 
133. 97 
110.21 
5,200,768.73 

2,389,365.29 
446, 194. 05 
314,013.12 
677,836.55 
358.19 
29.273.73 
.55 


3,531.59 
992, 215. 64 
155. 89 
12S.24 
6,051.803.61 

2, 780, 352. 34 
519, 207. 63 
365, 397. 08 
788, 755.  22 
416.  78 
34,063. 97 
.64 


9.491,210.343  j  176,580,654.53 


695, 769. 979 
1,870,092.846 
934,272.  941 


3. 500, 135.  766 


12,944.557.77 
34,  792,  425. 07 
17.381,822. 18 


65,118,805.02 


32,567,289.22  37,896,481.89 


1,071,472. 16 
1,347,906.06 
254,867.76 


1.246,803.97 
1,568,472.  44 
296,573.39 


2,674.245.98 


3,111,849.80 


Total  bullion  operated  upon . 


12,991,346. 109 
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Deposits  of  Goll>  at  United  States  Mints  and  Assay  Offices  since  1873. 


Fiscal 
year 
ended 
rune  30— 


Character  of  gold  deposited. 


I  >omes1  lo 
bullion. 


$28, SOS, 
29,730, 
34, 266, 
37,590, 
43,  478, 
48,075, 
38, 549, 
35,821, 
35,815, 
31,298, 
32,481, 
29,079, 
31,584, 
32,450, 
32,973, 
32,  406, 
31,440, 
30,474, 
31,555, 
31,901, 
33,286, 
38, 690, 
44,371, 
53,910, 
60,618, 
69,881, 
76, 252, 
87,458, 
92, 929, 
94, 622, 
96, 514, 
87, 745, 
101,618, 
103,838, 
114,217, 


569. 
387. 
124. 
529. 
103. 
L23. 
705. 
705. 
030. 
511. 
642, 
596. 
436. 
493. 
027 
306 
778 
900 

tie 

546 
167 
951 
949 
957 
239 
120 
487 
836 
695 
078 
298 
626 
315 
268 
402 


78 
82 
52 
39 
93 
76 
89 
40 
55 
'.17 
38 
33 
64 
64 
41 
59 
93 
25 
85 
U 
94 
40 
83 
02 
77 
57 
23 
23 
so 
,39 
,12 
,63 
,38 
.0] 
44 


Domestic 
coin. 


Foreign 
bullion. 


$27, 110, 

0.  275, 
1,714, 

417, 
447, 
301, 
198, 
20'.  I, 
440, 
599, 
374, 
263, 
325, 
393, 
510, 
492, 
585, 
055, 
583, 
557, 
792, 
2,093, 
1,188. 
1,070, 
1,015, 
1,187, 
1, 158, 
1,389, 

1,  110. 
1,488, 

960, 
2, 159, 
3,404, 
1,514, 
2,754, 


Total.  1 1,835, 876, 098. 96 


948.27 
367.29 
311.50 
947.15 
339.68 
021.79 
083.17 
328.82 
776.97 
356.80 
129.23 
117.17 
210.97 
545.28 
984.03 
512. 00 
066.87 
474.90 
847.16 
967.86 
470.43 
015.46 
258.21 
005.53 
314.39 
682.99 
307.57 
096.68 
179.86 
448.16 
907.95 
818.57 
966.63 
291.19 
283.29 


$426, 
3, 162, 
739, 
1,141, 
L,931, 
2,068, 
1,069, 
21,200, 
37,771, 
12,783, 
4,727, 
6,023. 
11,221, 
4,317, 
22,571, 
21,741, 
2, 136, 
2,691. 
4,054, 
10,935, 
2,247, 
15,614, 
14, 108, 
6,572, 
9,371, 
20,477, 
30, 330, 
22, 720, 
27,  189, 
18, 189, 
10.331, 
30,802, 
17,645, 
36,317, 
36,  056, 


107.44 

519.92 
439.66 
905.76 
103.12 
079.05 
790.89 
997.23 
472.26 
807.04 
143.22 
734.45 
846.45 
068.27 
328.70 
042.44 
516.66 
932.29 
822.86 
154.69 
730.78 
118.19 
435.74 
390. 14 
521.03 
370.06 
559.47 
150.22 
659.12 
410.90 
05S.92 
224.39 
520.82 
804.38 
545.85 


00,361,985.08  1489,297,050.41 


Foreign  coin. 


$518 
9,313, 
1,111 
2,111 

2,093, 
1,316, 
1,498, 
40, 426, 
55, 462, 
20,304, 
6,906, 
'.(,095, 
7,893, 
5,673, 
9.S96, 
14,590, 
4,447, 
5, 298, 
8,256, 
14,040, 
6, 293, 
12,386, 
2,278, 
3,227, 
13,188, 
47,210, 
32, 785, 
18,834, 
27,906, 
13, 996, 
8, 950, 
46, 152, 
15,141, 
6, 648, 
17,221, 


542.14 

882.47 
792.26 
083.80 
280.78 
461.09 
SI9.7I 
559.63 
385.74 
810.78 
083.80 
461.45 
217.77 
565.04 
512.28 
885.03 
475.99 
773.93 
303.80 
187.70 
296.33 
406.81 
614.07 
409.06 
013.80 
077.84 
152.48 
495.53 
489. 13 
102.21 
595.28 
783.87 
678.08 
511.03 
251.40 


492,483,002.72 


Jewelers' 

bars,  old 
plate,  etc. 


$774,218.25 
054,353.50 
724,025.90 
081,819.32 
837,911.25 
907,932.20 
937,751.14 
1,170,505.77 
1,343,430.93 
1,770,100.36 
1,858, 107.42 
1,864,769.26 
L,  869,  303 . 26 
2,069,077.00 
2,265,219.85 
2,988,750.90 
3,526,597.31 
3,542,013.83 
4,035,710.15 
3,636,603.68 
3,830,  176.02 
3, 118,421.45 
3,213,809.43 
3,388,622.06 
2,810,248.66 
2,936,943.37 
2,904,083.90 
3,517,540.93 
3,959,050.04 
4,284,724.22 
4.247,582.04 
4,892,930.88 
5,508,482.95 
4,790,558.31 
5.731,111.55 


90, 720,420.41 


Total. 


$57, 704, 
49, 142, 
38, 556, 
41,943, 
48,787, 
52,609, 
42, 254, 
98,835, 
130,833, 
60, 756, 
40,347, 
46, 326, 
52,894, 
44,909, 
08, 223, 
72  225, 
42! 13o| 
42,663, 
48, 485, 
61,131, 
40, 449, 
71,909, 
65,161, 
68, 769. 
87,003, 
147,693, 
143, 497, 
133,920, 
153,101, 
132,580, 
127,004. 
177,753, 
143,378, 
153,109, 
176,580, 


385.88 
511.00 
293.90 
2S5.42 
778.71 
217.89 
156.80 
090.85 
102.45 
052.95 
106.05 
678.60 
075.09 
749.23 
072.87 
497.50 
435.76 
095.26 
800.82 
460.04 
841.50 
513.31 
067.28 
383.81 
337.71 
194.83 
190.65 
119.59 
680.61 
829.88 
442.91 
384.34 
969.86 
493.52 
054.53 


,738,557.58 


Deposits  of  Silver  at  United  States  Mints  and  Assay  Offices  since  1885. 


Fiscal  year 
ended  June  30— 


1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1891)  

1897  

1898  

1899  

1900  

1901  

1902  

1903  

1904  

1905  

1906  

1907  

Total 


Character  of  silver  deposited. 


Domestic 
bullion. 


Fine  ounces. 


24 

25 
29 
28 
29 
29 
.-)() 
56 
56 
15 
6 
4 
3 
2 

5 
4 
2 

1 

12 

9 
4 
2 
20 


,943 
,101 
,293 
,921 
,006 
,187 
,667 
,817 
,976 
,290 
,809 
,420 
,914 
,116 
,584 
,977 
,466 
,425 
,523 
991 
923 
,398 
,388 


,394 
,039 
,372 
,049 
387 
135 
,116 
,548 
,082 
,815 
,626 
,770 
,985 
,690 
,912 
,978 
,749 
,060 
,630 
,187 
,655 
871 
163 


428,753,413 


Domestic 
coin. 


Fine  ounces. 
678,741 
216,015 
5,848,585 
1,202,177 
394,346 
466,302 
637,652 
5,036,246 
5,346,912 
5,012,060 
3,015,905 
3,170,768 
2,208,953 
1,243,050 
6,060,986 
3,587,992 
2,613,570 
2,275,090 
"2,511,911 
6  2,072,397 
d  1,337,242 
/  960, 801 
770,269 


Foreign 
bullion. 


Fine  ounces. 
1,627,619 
1,145,017 
1,127,213 
1,290,390 
1,063,900 
1,852,155 
1,767,908 
1,556,618 
1,738,711 
994,901 
1,362,141 
(580,757 
626,085 
209,987 
716,077 
1,088,019 
1,306,149 
1,152,023 
1,110,463 
1,361,701 
1,906,410 
3,165,170 
2,552,003 


56,667,970  31,401,417 


Foreign 
coin. 


Fine  ounces. 
867,856 
028,545 
271,100 
67,549 
328,276 
951,162 
1,970,912 
349,652 
505,171 
422,725 
15,291 
150,942 
101,157 
6,808 
19,382 
44,704 
4,250,196 
29,265 
21,869 
c 4, 039, 100 
e 7,796, 761 
91,348,991 
ft  4,963,403 


29,150,883 


Jewelers' 
bars,  old 
plate,  etc. 


Fine  ounces. 
336,981 
361,316 
396,656 
485,190 
502,223 
526,270 
633,073 
572,661 
582,728 
467,958 
580,125 
604,386 
473,755 
249,468 
484,751 
557,831 
567,647 
575,430 
627,108 
652,015 
739,310 
632,544 
636,722 


12,246,14S 


Total. 


Fine  ounces. 
28,454,591 
27,452,532 
36,936,992 
31,966,955 
31,895,132 
32,983,024 
55,676,661 
64,332,725 
65,149,604 
22,194,459 
11,783,088 
9,027,623 
7,324,935 
3,826,003 
12,866,108 
10,256,524 
11,204,311 
5,456,868 
16,794,981 
18,116,400 
16,703,378 
8,506,377 
29,310,560 


1 1ncludes  461,686  fine  ounces  Hawaiian  coin. 

b  Includes  148,788  fine  ounces  Hawaiian  coin. 

c  Includes  6,901  fine  ources  Philippine  special  assay  coins. 

<i  Includes  3,647  fine  ounces  Hawaiian  coin. 

«  Includes  3,456  fine  ounces  Philippine  special  assay  coins. 

/Includes  3,895  fine  ounces  Hawaiian  coin. 

8  Includes  2,663  fine  ounces  Philippine  special  assay  coins. 

h  Includes  4,680,791  fine  ounces  Philippine  coins. 


558,219,831 
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COINAGE  OF  THE  UNITED  STATES  FISCAL  YEAR  ]907. 

The  domestic  coinage  amounted  to  208,543,958  pieces,  of  the  value 
of  $95,916,324.93,  as  follows: 


Denomination. 


Double  eagles. . 

Eagles  

Half  eagles  

Quarter  eagles. 


Total  gold. 


Half  dollars  

Quarter  dollars. 
Dimes  


Total  silver. 


Five  cents. 
One  cent. . 


Total  minor. . 
Total  coinage. 


Pieces. 

Value. 

2,208,441 
2  846  812 
1,171,611 
450,937 

$44,168,820. 00 
28  4fi8  120  00 

5,858,055.00 
1,127,342.50 

6,677,801 

79,622,337.50 

12,274,679 
13,436,525 
34,780,635 

6,137,339.50 
3,359,131.25 
3,478,063.50 

60,491,839 

12,974,534.25 

47,642,750 
93,731,568 

2,382,137.50 
937,315.68 

141,374,318 

3,319,453. 18 

208,543,958 

95,916,324.93 

Of  the  subsidiary  coinage  made  during  the  year,  $314,579.10  were 
from  uncurrent  domestic  coin  received  from  the  Treasury  for 
recoinage  and  $12,659,955.15  from  silver  bullion  purchased  under  the 
provision  of  section  3526  of  the  Revised  Statutes. 

RECOINAGE  OF  STANDARD  SILVER  DOLLARS. 

There  were  purchased  as  bullion  and  melted  at  the  mints  and  assa}^ 
offices  1,548  mutilated  silver  dollars  during  the  fiscal  year  1907, 
which  were  for  use  in  the  manufacture  of  subsidiary  silver  coins. 


Fiscal  year. 


1883. 
1884. 
1885. 
1886. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 


Amount. 


$621 


1,850 


8,292 
14,055 
31,042 
11,977 
10,800 
42,881 
10,500 
15,055 
18,580 

2,034 


Fiscal  year. 


1897  

1898  

1899  

1900  

1901  

1902  

1903  

1904  

1905  

1906  

1907  

Total 


Amount. 


$1,898 
1,365 
1,734 
1,341 
1,786 
1,893 
1,777 
1,304 
2,298 
909 
1,548 


185,540 
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RECOINAGE  OF  UNCURRENT  SILVER  COIN. 

The  following  table  shows  the  face  value  of  abraded  subsidiary  coin 
transferred  and  purchased  for  recoinage,  the  amount  of  new  coin  made 
therefrom,  and  the  loss  since  1891 : 


Fiscal  yea  r. 


1891  

1892  

189:5  

1894  

1895  

1896  

1897  

1898  

1899  

1900  

1901  

1902  

L903  

1904  

1905  

1908  

1907  

Total 


Face  value. 


$910,04(169 
7,118,002.  78 
7,618,198.  25 
7,184,472. 17 
4,:  161,761.  36 
4,627,141.46 
3,197,998.50 
6,109,772.32 
8,584,304.26 
5,261,070.  35 
3,832,280.  69 
3,333,437.  06 
3,008,747.98 
2,828,384.90 
1,964,476.11 
1,414,963.90 
1,142,184.  00 


72,497,842.  78 


New  coin. 


Loss. 


$861,680.  41 
6,937,886.  02 
7,381,289.58 
6,924,753.  05 
4,161,820.  73 
4,377,258.40 
3,048,861.64 
5,820,159.16 
8,098,485. 18 
4,950,088. 96 
3,613,021.59 
3,141,548. 04 
2,829,890.  71 
2,656,104.  21 
1,839,219. 24 
1,322,834.  27 
1,064,826.  39 


$48, 366.  28 
180,716.  76 
236,908.67 
259,719.  12 
199,910.  63 
249,883.06 
149,136.  86 
289,613.  16 
485,819. 08 
310,981.39 
219,259. 10 
191,889.  02 
178,857. 27 
172,280.  69 
125,256.  87 
92,129.  63 
77,357.61 


69,029,727.58  |  3,468,115.20 


The  loss  on  the  recoinage  of  $2,779,236.50  in  worn  and  uncurrent 
gold  coins  was  $24,953.21,  and  the  net  loss  on  the  recoinage  of 
$1,142,184  in  worn  and  uncurrent  silver  coins  was  $77,358.66. 

The  Treasury  was  reimbursed  $16,607.20  loss  on  uncurrent  gold 
coin  transferred  and  $77,377.06  loss  on  uncurrent  silver  coin  trans- 
ferred for  recoinage  from  the  appropriations  for  this  purpose. 

Coinage  op  Gold  and  Silver  at  the  Mints  of  the  United  States  since  1873, 

by  Fiscal  Year. 


Fiscal  yeax. 


Gold. 


Fine  ounces. 


1873. 

1874. 

1875. 

1876. 

1X77. 

L878. 

1879. 

1880. 

1881. 

1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897.. 

1898.. 

1899.. 

1900.. 

1901.. 

1902.. 

1903.. 

1904.. 

1905.. 

1906.. 

1907.. 


Total. 


1,705,187 

2,440,165 

1, 623, 173 

1,846,907 

2,132,283 

2,554, 151 

1,982, 742 

2,716,630 

3, 808,  751 

4, 325, 375 

1,738, 449 

1,351,250 

1.202,657 

1,648,493 

1.083,275 

1,372,117 

1,235, 687 

1,065,302 

1,169,330 

1,717,650 

1,453,095 

4,812,099 

2, 125, 282 

2,848,247 

3,465, 909 

3, 126,  712 

5.233,071 

5,221,458 

4, 792,  304 

2,998,313 

2,211,791 

10,091,929 
3, 869,211 

2,563,976 
4,279, 701 


Value. 


97, 812, 672 


$35,249, 
50, 442, 
33,553, 
38, 178, 
44,078, 
52,  798, 
40, 986, 
56,157, 
78,  733, 
89,413, 
35, 936, 
27,932, 
24, 861, 
34,077, 
22, 393, 
28. 364, 
25, 543, 
22,021, 
24, 172, 
35,506, 
30,038, 
99, 474, 
43,933, 
58, 878, 
71,646, 
64,  634, 

108, 177, 

107, 937, 
99,065, 
61,980, 
45,721, 

208,618, 
79,983, 
53,002, 
79, 622, 


337.00 
690.00 
965.00 
963.00 
199.00 
980.00 
912.00 
735. 00 
864.00 
447. 00 
928.00 
824. 00 
123. 00 
380.00 
279.00 
171.00 
910.00 
748.00 
203. 00 
987. 00 
140. 00 
913. 00 
475.00 
490. 00 
705.00 
865.00 
180.00 
110.00 
715.00 
572.00 
773.00 
642. 00 
692. 00 
097. 50 
337. 50 


2,013,120,352.00 


Fine  ounces 
consumed. 

2,179,833 
4,558,526 
7,650,005 
14, 228, 851 
21,239,880 
21, 623, 702 
21, 059, 046 
21,611,294 
21,383,920 
21,488,148 
22,266,171 
22,220, 702 
22,296,827 
23,211,226 
26,525,276 
26, 331,176 
26, 659,  493 
28,430,092 
29,498,927 
11,259,863 
9,353,787 
4, 358, 299 
6,810,196 
8, 651,384 
18, 659, 623 
12,426,024 
20,966,979 
23,  464,  817 
26, 726,  641 
22,  756,  781 
19, 705, 162 
13,396,894 
6, 600, 068 
2,905,340 
9,485,474 


Silver. 


Dollars  coined. 


Subsidiary 
coined. 


601,990,427 


$977, 150 
3,588,900 
5,697,500 
6, 132,050 
9,162,900 
19,951,510 
27,227,500 
27, 933,750 
27,637,955 
27, 772,075 
28,111,119 
28,099,930 
28, 528, 552 
29,838,905 
33,266,831 
32,  718, 673 
33, 793, 860 
35,923,816 
36,232,802 
8, 329, 467 
5,343,715 
758 
3,956,011 
7, 500,  822 
21, 203,  701 
10,002,780 
18,254,709 
18,294, 984 
24, 298, 850 
19, 402, 800 
17,972,785 
10,101,650 
310 


607,259,120 


$1,968, 
2,394, 
4,372, 
12,994, 
19, 387, 
8, 339, 

8, 
12, 

U, 
724, 
673, 
320, 
183, 
1,099 
1,417, 
721, 
892, 
2,039, 
6, 659, 
7,217, 
6,024, 
5,113, 
3, 939, 
3,124, 
6, 482, 
9, 466, 
12, 876, 
10,966, 
10,713, 
8,023, 
7,719, 
9, 123, 
4,016, 
12,974, 


645. 50 
701.39 
868.00 
452. 50 
035. 00 
311.50 
382. 50 
687. 50 
011.75 
313. 75 
351. 15 
457.  80 
407.  65 
442. 95 
652.  75 
422.25 
686.  40 
020. 70 
218. 35 
811.60 
220. 90 
140. 30 
469.  60 
819. 20 
085.  65 
804. 00 
877.  65 
849. 15 
648. 50 
569.  45 
751.25 
231.00 
660. 60 
368. 10 
534. 25 


182,003,910.59 
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COINAGE  FOR  PHILIPPINE  ISLANDS. 


rI  he  mints  at  Philadelphia  and  San  Francisco  coined  for  the  Philip- 
pine government  during  the  fiscal  year  1907  the  following: 


Denomination. 

Philadel- 
phia. 

San  Fran- 
cisco. 

Total. 

Silver: 

Pesos  

Pieces. 

Pieces. 

5,604,000 

1,008,000 

1,260,000 

2,520,000 

Pieces. 
5,604,000 
2,208,625 
2.510,651 
4,020,781 

50  centavos  

1,200,625 
1,250,651 
1,500,781 

20  centavos  

10  centavos  

Total  

3,952,057 

10,392,000 

14,344,057 

The  coinage  made  for  the  Philippine  government  by  the  mints  of 
the  United  States  from  date  of  the  act  of  March  2,  1903,  authority  for 
this  coinage,  to  June  30,  1907,  is  as  follows: 

Denomination. 

Philadel- 
phia. 

"^is^11-  !  Total. 

Silver: 

Pieces. 
2,806,358 
4,317,143 
6,618,339 
6,618,338 

9,999,884 

37,845,284 
17,752, 884 

Pieces. 
29,762,000 
4,020,000 
3,890,000 
8,760,000 

Pieces. 
32,568,358 
8,337,143 
10,508,339 
15,378,338 

9,999,884 

37,845,284 
17,752,884 

10  centavos  

Nickel: 

5  centavos  

Bronze: 

85,958,230 

46,432,000 

132,390,230 

RECOINAGE  OF  PHILIPPINE  COINS. 

Under  the  act  of  June  23,  1906,  which  provides  for  the  recoinage  of 
Philippine  silver  coins  of  a  reduced  fineness  and  weight,  there  were 
received  at  the  mints  and  melted  for  recoinage  up  to  June  30,  1907, 
the  following: 


Denomination. 

Pieces. 

Peso  value. 

Standard 
ounces. 

5,998,887 
4,000 

5,998,887 
2,000 

5,199,035.40 
1,733.33 

6,002,887 

6,000,887 

5,200,768.  73 

The  weight  and  fineness  of  the  Philippine  silver  coins  authorized 
under  the  act  of  March  2,  1903,  and  of  the  reduced  weight  and  fine- 
ness authorized  under  the  act  of  June  23,  1906,  are  as  follows: 


Denomination. 

Act  of  March  2, 1903. 

Act  of  June  23,  1906. 

Weight  in 
grains. 

Fineness. 

Weight  in 
grains. 

Fineness. 

416.00 
208.00 
83. 10 
41.55 

900 
900 
900 
900 

308.  640 
154. 320 
61.  728 
30.864 

800 

750 
750 
750 
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COINAGE  FOR  MEXICO  AND  PANAMA. 

The  mint  at  Philadelphia  coined  for  the  Government  of  Mexico 
1,000,000  gold  five-peso  pieces;  the  mint  at  Denver  coined  4,802,000, 
and  the  mint  at  San  Francisco  coined  12,442,000  fifty-centavo  pieces  , 
while  the  mint  at  New  Orleans  made  5,434,699  twenty-centavo 
pieces,  all  for  the  Government  of  Mexico.  The  mint  at  Philadelphia 
coined  for  the  Government  of  Panama  800,000  two  and  one-half  one- 
hundredths  ( f()\)  of  a  balboa  =  one-twentieth  of  a  peso ;  and  1 ,000,000 
one-half  one-hundreths  (fo)  °f  a  balboa  =  one-fortieth  of  a  peso. 

RECOINAGE  OF  HAWAIIAN  SILVER  COIN. 

There  were  transferred  from  the  Treasury  to  date  for  the  purpose 
of  recoinage  Hawaiian  silver  coins  of  the  face  value  of  $828,624,50, 
producing  $854,351.75  in  domestic  subsidiary  silver  coins  on  which 
there  was  a  gain  of  $25,727.25. 

BARS  MANUFACTURED. 


During  the  fiscal  year  1907  there  were  manufactured  by  the  mints 
and  assay  offices  of  the  United  States  gold  and  silver  bars  of  the  value 
of  $158,073,791.58. 


Description. 

Standard 
ounces. 

Value. 

Gold  ,  

7,661,565.257 
13,348,391.47 

3142,541,117.98 
15,532,673.00 

Total  

158,073,791.58 

Tables  will  be  found  in  the  appendix  showing  in  detail  the  character 
of  bars  manufactured  at  each  institution  during  the  year. 


WORK  OF  THE  GOVERNMENT  REFINERIES. 

There  were  received  and  operated  upon  by  the  refineries  connected 
with  the  mints  at  Philadelphia,  San  Francisco,  New  Orleans,  and 
Denver,  and  the  assay  office  at  New  York,  during  the  fiscal  year  1907, 
gold  bullion  containing  8,179,555.581  standard  ounces,  and  silver 
bullion  containing  19,430,818.18  standard  ounces,  as  shown  by  the 
following  table: 


Institution. 

Gold. 

Silver. 

Standard 
ounces. 

Value. 

Standard 
ounces. 

Coining  value. 

Philadelphia  

San  Francisco  

New  Orleans  

Denver a  

New  York  

Total  

4,425,385. 907 
990,327.900 
51,778.  463 
1,708,189.  456 
1,003,873. 855 

$82,332,761.10 
18,424,705.11 
963,320.  24 
31,780,268.93 
18,676,722.  87 

14,213,866.26 
2,097, 602.  72 
118,415.  09 
340,289. 95 
2,660,643.56 

$16,539,771.65 
2,440,846.80 
137,792.80 
395,973.  76 
3,096,021.59 

8,179,555.  581 

152,177,778.  25 

19,430,818. 18 

22,610,406.60 

"Six  months'  operations,  October  — ,  1906,  to  March  31, 1907. 
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SILVER  BULLION   ON   WHICH   CHARGES  WERE  COLLECTED. 

In  order  to  show  the  amount  of  the  above-mentioned  silver  bullion 
treated  by  the  Government  refineries  on  which  charges  were  received 
and  the  amount  handled  for  parting  purposes,  the  Following  table  is 
presented : 


Institutions. 

Silver  bullion 
on  which 

charges  were 
collected. 

Silver  bullion 
owned  by  the  ■ 
Government 
retained  by  the 
refinery  for 
parting  pur- 
poses on  which 
there  were  no 
charges. 

Total 

Philadelphia  

Stand,  ozs. 
1,410, 229.12 
745, 839. 16 
26,826.78 
141,484. 12 
1,994, 190. 54 

Stand,  ozs. 
1,598,808.34 
1,351,763.56 
92,649. 17 
198,805.83 
659,208.82 

Stand,  ozs. 
3,009,037.46 
2,097,602.72 
119,  475. 95 
340,289.95 
2,653,399.36 

San  Francisco  

New  Orleans  

Denver  a  

New  York  

Total  

4,318,569.72 

3,901,235.72 

8,219,805.44 

a  Six  months  October,  1906,  to  March  31,  1907. 


The  figures  given  above  represent  the  amount  of  silver  received  by 
the  melter  and  refiner,  but  as  it  was  used  over  and  over  it  does  not 
represent  the  whole  amount  of  silver  used  or  sent  to  the  refinery. 

PURCHASE  OF  SILVER. 

The  table  following  shows  the  amount  and  cost  of  silver  bullion 
purchased  for  the  subsidiary  silver  coinage  during  the  fiscal  year 
ended  June  30,  1907: 

Silver  Purchases  for  Subsidiary  Coinage  during  the  Fiscal  Year  1907. 


Stock. 


Silver  bullion  purchased  under  section  3526,  United  States  Revised 
Statutes,  at  the  Treasury  Department  

Silver  bullion  purchased  under  section  3526,  United  States  Revised 
Statutes,  at  mints  

Partings,  charges,  and  fractions  purchased  

Melted  assay  coins  purchased  

Mutilated  coins  purchased  

Surplus  bullion  purchased  

Total  


Standard 
ounces. 


12,415,988.74 

114, 477. 07 
756,990.  00 
412.  35 
2, 463.  99 
29,518.58 


13,319,851.33 


Cos! . 


87,575,802.20 

09,600. 15 
461,827. 10 
454.  63 
1,508.94 
17,993.09 


8,127.186.11 


Quantity  and  Cost  of  Silver  Purchased  for  Subsidiary  Coinage  at  each  Mint 
and  at  the  assay  office  at  new  york  during  the  flscal  year  1907. 


Institution. 


Mini  at  Philadelphia  

Mint  at  San  Francisco  

Mint  at  New  Orleans  , 

Mint  at  Denver  

Assay  office  at  New  York. 


Standard 
ounces. 


6, 497. 434. 78 
525, 216.  01 
2,570,143. 87 
3,220,550. 07 
506,  505.  00 


Tota.l  1   13,319,851.33 


Cost. 


13,937,611.76 
318,001.04 
1,560.220.14 
2,003,576.02 
307,  770.  55 


8, 127, 186. 11 
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Quantity  and  Cost  of  Silver  Obtained  by  Transfer  and  Purchase  for  Sub- 
sidiary Silver  Coinage,  Amount  and  Cost  Used  in  Coinage,  Coinage  Derived 
Therefrom,  and  Seigniorage  on  Same  during  the  Fiscal  Year  11)07. 


Sources  from  which 
bullion  was  obtained. 

( >btained  by  t  ransfer 
and  purchase. 

Used  in  coinage. 

Coinage. 

Seigniorage. 

Standard 
ounces. 

Cost. 

Standard 
ounces. 

Cost. 

MINT  AT  PHILADEL- 
PHIA. 

Silver  bullion  on  hand 
July  1,  1900  

Uneurrent  coins  trans- 
ferred Iron)  Treasury 

Amount    silver  pur- 
chase bullion  trans- 
ferred   from  New 
York  assay  office  

Amount    silver  pur- 
chased under  section 
3520,  Revised  Stat- 
utes of  the  United 
States,  by  Treasury 
Department  

Amount    silver  pur- 
chased under  section 
3520,  Revised  Stat- 
utes of  the  United 
States,  at  mint  

Partings,  charges,  and 
fractions  purchased.. 

Melted    assay  coins 
purchased  

579,570.53 
707,375.34 

1,300,591.94 

0,249,030.83 

40,331.00 
190,238.01 
412.35 
2,213.05 
2,002.34 

$297,889.29 
880,093.74 

728,900.07 

3,780,539. 53 

28,574.94 
119, 124.18 
454.03 
1,357.08 
1,501.40 

130,037.50 
■4,224,064.93 

$170,000.00 
2,474,501.40 

$170,000.00 
5,255,446.25 

$2, 780,944.79 

Mutilated  coins  pur- 
chased   

Surplus  bullion  pur- 
chased   



Total  

Used  in  coinage,  fiscal 
year  1907  

9,084,978.59 

5,844,554.80 

4,300,702.43 

2,044,501.40 

5,425,440.25 

2,780,944.79 

4,300,702.43 

585,383.32 
0,050.79 

1,253.01 

4, 131,588.44 

2,044,501.40 

350,935.85 
3,557.55 

751.41 

2,844,808.59 



Silver  purchase  bullion 
transferred  to  New 
York  assay  office  

Sold  in  sweeps  

Wasted  by  operative 
officers  

Balance  on  hand  June 
30,  1907  

Total  

9,084,978.59 

5,844,554.80 

MINT  AT  SAN  FRAN- 
CISCO. 

Silver  bullion  on  hand 
July  1,  1900  

1,055, 279.71 
36, 107.07 

326, 192.02 
193,707.38 
88.00 
7,926.00 

547,472.98 
44,924.00 

196,932.07 
117,840.35 
52.80 
4,772.90 

Uncurrent  coins  trans- 
ferred from  Treasury 

Amount    silver  pur- 
chased under  section 
3520,  Revised  Staf- 
utes  of  the  United 
States,  by  Treasury 

1 ) ci  »•+ 1  »t  fro    nno  irrno  onn 
1  u.riUlg>,  Cl-Ullgfc!t>,  itlJU 

fractions  purchased. . 

IV!  U  tllct  Ltr-U     CCHIlo     jJ  UI  - 

chased  

ft  1 1  m  In^i    1 1  n  1 1  i  n  n    nn  r- 

.      <  ■  MAUD  nullum 

chased  

Total  

Used  in  coinage,  fiscal 
year  1907  

54,410.29 
■1,278,271.95 

67,703.00 
• 

671,996.18 
- 

07,703.00 

I  y  DvVJ,  ooO.  UU 

1,619,300.84 

912,001.10 

1,332,(588.24 

739,699.18 

1,058,088.00 

918,388.82 

1,332,088.24 
7,300.50 

7,811.63 

271,434.47 

739,099.18 
4,040.10 

4,703.77 

103,557.99 

Wasted  by  operative 

Balance  on  hand  June 
30,  1907  

Total  

1,619,300.84 

912,001.10 
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Quantity  and  Cost  of  Silver  Obtained  by  Transfer  and  Purchase,  etc.— Con. 


Sources  from  which 
bullion  was  obtained. 

Obtained  by  transfer 
and  purchase. 

Used  in  coinage. 

Coinage. 

Seigniorage. 

Standard 
ounces. 

Cost. 

Standard 
ounces. 

Cost. 

MINT  AT  NEW  ORLEANS. 

Silver  bullion  on  hand 
July  1,  190(5  

00,857.98 
102,508.20 

2,508,819.00 

45,590.90 
15,500.03 
153.34 
74.54 

$70,794.79 
127,537.42 

1,523,099.14 

27,545.63 
9,437.40 
93.22 
44.75 

Uncurrent  coins  trans- 
ferred from  Treasury 

Amount    silver  pur- 
chased under  section 
3520,  Revised  Stat- 
utes of  the  United 
States,  by  Treasury 
Department  

Amount    silver  pur- 
chased under  section 
3520,  Revised  Stat- 
utes of  the  United 
States,  at  mint  

Partings,  charges,  and 
fractions  purchased. . 

Mutilated  coins  pur- 
chased   

48,225.00 
1,997,318.75 

$00,000.00 

i 

1,214,580.21 

$00,000.00 

2  4S5  0()0  00 

SI  270  41 Q  7Q 

Surplus  bullion  pur- 
chased   

Total  

Used  in  coinage,  fiscal 
year  1907  

2,739, 510.05 

1,758,552.35 

2,045, 543.75 

1,274,580.21 

2,545.000.00 

1,270,419.79 

2,045,543.75 
42.93 
2,802.45 
691,000.92 

1,274,580.21 
26.14 
1,717.47 
482,228.53 

Transferred  to  Phila- 
delphia mint  

Wasted  by  operative 
officers  

Balance  on  hand  June 
30,  1907  

Total  

2,739, 510.05 

1,758,552.35 

MINT  AT  DENVER. 

Silver  bullion  on  hand 
July  1,  1900  

155,795.02 
6,694.10 

3,053,948.55 

22,548.51 
132,372.97 
9.60 
11,671.44 

88,841.47 
8,328.58 

1,901,594.20 

13,479.58 
81,229.48 
5.84 
7,267.52 



Uncurrent  coins  trans- 
ferred from  Treasury 

Amount    silver  pur- 
chased under  section 
3520,  Revised  Stat- 
utes of  the  United 
States,  by  Treasury 
Department  

Amount    silver  pur- 
chased under  section 
3520,  Revised  Stat- 
utes of  the  United 
States  at  mint 

Partings  charges  and 
fractions  purchased.. 

Mutilated  coins  pur- 
chased   

Su  ml  us   1  >ul  lion    nil  r- 

1_J  \-A  I  UAUM        >  '  11  1  111/11        1-/ 1*  1 

chased  

Total  

Used  in  coinage,  fiscal 

13,564.16 
2,675, 783.34 

16,876.10 
1,652.907.86 

16,876.10 
•i  59Q  123  00 

1  676  150  04 

3,383,040.19 

2, 100. 746.67 

2.689.347.50 

1,669,843.96 

3,346,000.00 

1,070, 15(i. 04 

2,089,347.50. 
3,328.18 

1,194.72 

089, 169.79 

1,669,843.96 
2,031.77 

743.98 

428,126.96 

year  1907  

Sold  in  sweeps  

Wasted  by  operative 
officers  

Balance  on  hand  June 

30,  1907  

Total  

3.383,040.19 

2, 100, 746.67 
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Quantity  and  Cost  op  Silver-Obtained  by  Transfer  and  Purchase,  etc. — (  on. 


Sources  from  which 
bullion  was  obtained. 

Obtained  by  transfer 
and  purchase. 

Used  in  coinage. 

Coinage;. 

Seigniorage. 

Standard 
ounces. 

Cost. 

Standard 
ounces. 

Cost. 

SUMMARY. 

Silver  bullion  on  hand 
July  1,  1906  

1,857,509. 24 
855,382. 16 

12, 138, 596.  40 

114, 477. 07 

1,300,591.94 
535, 122. 14 
412. 35 
2,  463. 99 
22,274. 38 

fl,  004, 998.  53 
1,062,  486.82 

7,408,104.94 

69,600.15 

728,960.07 
326,034.33 
454.  03 
1, 508.  94 
13, 646.  57 

Uncurrent  coins  trans- 
ferred from  Treasury 

Silver  bullion  pur- 
chased under  section 
3520,  Revised  Stat- 
utes of  the  United 
State,  by  Treasury 
Department  

Silver  bullion  p  u  r  - 
chased  under  section 
3520,  Revised  Stat- 
utes of  the  United 
States,  at  mint  

Silver  purchase  bul- 
liontransferrodfrom 
New  York  assay  of- 
fice to  Philadelphia 
mint  

Partings,  charges,  and 
fractions  purchased  . 

Melted    assay  coins 
purchased  

Mutilated  coins  pur- 
chased   

Surplus  bullion  pur- 
chased  

Total  

Used  in  coinage,  fiscal 
year  1906  

252,842.95 
,10, 175, 438.  97 

$314, 579. 10 
6,014,045.71 

$314,579. 10 
12  659  955  15 

Sfi  645  909  44 

16, 826, 829.  67 

10, 615, 854.  98 

i  ft  y<oo  OQ1  no 
1U,  4^5,  Zol.  yz 

12, 974,  534.  25,  6,  645, 909.  44 

10,428,281.92 

585, 383. 32 

42.93 
16, 745.  47 

13, 122.  41 

5,783,253.62 

6,328,624.81 

350, 935.  85 

26. 14 
9,629.  48 

7,916.63 

3,918,722.07 

Subsidiary  silver  pur- 
chase bullion  trans- 
ferred from  Philadel- 
phia mint  to  New 
York  assay  office  

Subsidiary  silver  pur- 
chase bullion  trans- 
ferred from  mint  at 
New  Orleans  to  Phil- 

Sold  in  sweeps  

Wasted  by  operative 
officers  

Balance  on  hand  June 
30, 1907  

Total  

16, 826, 829.  67 

10, 615, 854.  98 

BALANCES  OF  SILVER  BULLION. 

The  balances  of  silver  bullion  on  hand  June  30,  1907,  at  the  mints 
and  assay  offices  of  the  United  States  for  the  coinage  of  subsidiary 
silver  coins  for  the  Philippine  Islands,  the  Government  of  Mexico,  and 
for  payment  of  deposits  of  silver  bullion  in  fine  bars  were  as  follows : 


Item. 


For  subsidiary  silver  coinage  

Held  at  New  York  assay  office  for  payment  of  deposits  in  fine  bars 


Total  

Silver  bullion  for  Philippine  coinage  

Silver  bullion  for  the  Government  of  Mexico 


Grand  total 


Standard 
ounces. 

Cost. 

5,909,700. 29 
530,663.  77 

$3,989,124.  74 
324,810.79 

0,440,364.  06 
2,086,229.  40 
499,130.57 

4,313,935.  53 
1,814,951.48 
499,136. 57 

9,025,730.03 

6,628,023.58 
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COURSE  OF  SILVER. 

For  the  twelve  months  ended  Juno  30,  1007,  the  price  of  silver  0.925 
fine  (British  standard)  in  the  London  market  ranged  from  30|  pence 
in  July  to  33&  pence  in  November,  1906.  The  average  price  for  the 
year,  based  on  daily  quotations,  was  $0.312914.  At  the  lowest 
rate  the  equivalent  of  a  fine  ounce  at  par  of  exchange  was  $0.66048 ; 
for  a  fine  ounce  at  the  highest  rate,  $0.71617,  and  at  the  average  price 
for  the  year,  $0.68594. 

The  monthly  fluctuations  in  the  price  of  silver  is  shown  in  the  fol- 
lowing table: 

Highest,  Lowest,  and  Average  Price  of  Silver  Bullion  and  Value  of  a  Fine 
Ounce  each  Month  during  the  Fiscal  Year  1907. 


Months. 

High- 
est. 

Low- 
est. 

Average 
price  per 
ounce, 
British 
standard, 
0.925. 

Equivalent 
value  of  a 
fine  ounce 
with  ex- 
change at  par 
-($4.8665). 

Average 
monthly 
price  at 
New  York 
of  exchange 
on  London. 

Equivalent 
value  of  a 
fine  ounce 
based  on 
average 
monthly  price 
and  average 
rate  of  ex- 
change. 

Average 
monthly 
New  York 
price  of 
fine  bar 
silver. 

1906. 

July  

August  

September  

October  

November  

December  

1907. 

Januarv  

February  

March  

April  

May  

June  

Average  

Fence. 
30§ 
30« 
313 

32A 

33J 

32§ 

32T7B 

32| 

32A 

30S 

3l| 

Pence. 
29}| 
292 
30j§ 

31 H 
32 

31& 

31J 
3U 

30& 
30 

29H 
30| 

Pence. 
30. 1298 
30. 5046 

31.  4825 
32. 1481 

32.  6706 
32.0150 

31.7777 
31.8463 
31.2980 
30. 2668 
30.  4652 
30.8925 

$0. 66048 
.  66869 
.69013 
. 70472 
.71617 
.  70180 

.  69660 
.69810 
.68608 
.66348 
.66783 
. 67720 

$4. 8480 
4. 8472 
4.8363 
4.8491 
4.8580 
4.  S373 

4. 8501 
4.8465 
4.8384 
4. 8551 
4. 8655 
4. 8708 

SO. 05799 
. 66605 
.68587 
.70221 
.71494 
. 70180 

.69414 
.69524 
.68214 
.  66193 
.  66772 
. 67779 

$0. 65663 
. 66578 
. 0X490 
.70138 
.71379 
. 69645 

. 69333 
. 69437 
.68110 
. 66062 
.6(1648 
. 67820 

31.2914 

.68594 

4.  S502 

.68398 

.68275 

DISTRIBUTION  OF  SILVER  DOLLARS. 

The  number  of  dollars  on  hand  June  30,  1906  and  1907,  and  the  dis- 
tribution from  each  mint  during  the  year  was  as  follows : 


Item« 

Philadelphia. 

San  Francisco. 

New  Orleans. 

Total. 

In  mints  June  30,  1906  

In  mints  June  30,  1907  

Distributed  from  mints  during  the 
year  

$107,105,054 
106, 946, 188 

$62,301,050 
61,400.027 

$29, 582, 425 
29,582,125 

$198,988,529 
197,928,340 

158,866 

901,023 

'  300 

1,060,189 

SEIGNIORAGE  ON  SILVER  COINAGE. 

The  balance  of  profits  on  the  coinage  of  silver  on  hand  in  the  mints 
June  30,  1906,  was  $105,689.97. 

The  seigniorage  on  subsidiarv  silver  coinage  during  the  fiscal  year 
ended  June  30,  1907,  was  $6,497,804.08. 

Including  the  balance  on  hand  at  the  mints  July  1,  1878,  the  net 
seigniorage  on  silver  coined  from  that  date  to  June  30,  1907,  aggre- 
gated $142,952,968.63. 

The  amount  of  seigniorage  deposited  in  the  Treasury  during  the  fis- 
cal year  was  $6,497,804.08,  leaving  a  balance  on  hand  in  the  mints  on 
June  30,  1907,  of  $253,795.33. 
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A  table  showing  the  seigniorage  on  subsidiary  silver  coined  during 
the  fiscal  year  1907,  and  the  disposition  of  the  same,  will  be  found  in 
i  he  appendix. 

APPROPEIATIO N S  AND  E X I ' E \ I UTURI ; 8 . 

The  acts  approved  June  22,  1906,  and  March  4,  1907,  making 
appropriations  for  the  legislative,  executive,  and  judicial  expenses 
of  t  he  Government  for  the  fiscal  year  1907,  contained  specific  appro- 
priations for  the  support  of  the  mints  and  assay  offices  of  the  United 
States  amounting  to  $1,311,720. 

The  earnings  of  the  mints  at  Philadelphia,  San  Francisco,  New 
Orleans,  and  Denver,  collected  for  the  manufacture  of  coins  for 
foreign  countries,  etc.,  amounting  to  $283,599.96,  were  deposited  in 
the  Treasury  to  the  credit  of  the  appropriations  for  wages  of  work- 
men and  contingent  expenses  of  the  above-named  institutions. 

The  acts  approved  June  6,  1900,  March  3,  1903,  April  28,  1904, 
and  March  3,  1905,  contained  the  following  specific  appropriations: 


New  machinery  and  appliances,  mint  at  Philadelphia   $440, 185 

Charges  collected  and  credited  to  above   4,  GOO 

New  machinery  and  appliances,  mini  at  Denver   345,055 

Charges  collected  and  credited  to  above.   560 

The  expenditures  from  these  appropriations  during  t  he  fiscal  year 
1907  were — 

Mint  at  Philadelphia   $2,  910.  61 

Mint  at  Denver   31,  357.  44 

Total  expenditures  from  the  above  appropriations  to  June  30,  1907, 
have  been — 

Mint  at  Philadelphia   $433,  550.  44 

Mint  at  Denver   340,  250.  41 


Appropriations  and  Expenditures  for  the  Fiscal  Year  1907. 
APPROPRIATIONS  AND  EARNINGS. 


Institutions. 


Philadelphia. 
San  Francisco 
New  Orleans. 

Denver  

Carson  

New  York  

Helena  

Boise  

Charlotte  

St.  Louis  

Dead  wood  — 
Seattle  

Total... 


Salaries. 


$42, 550 
41.100 
27,300 
38,700 
5,000 
41,500 
5,450 
3, 400 
2,750 
3,000 
3,200 
10, 450 


224,  400 


Wages  of 
workmen. 

Contingent 
expenses. 

Total. 

a §430,408. 14 
c 276, 568.  47 
e  63,  437.  50 
9  172,800.00 
3,600.00 
35,000.00 
14, 500.  00 
8,300.00 
1,080.00 
1,000.00 
4,000.00 
28,920.00 

&  $97, 152. 00 
<l  102,484.93 
/  26, 958. 09 
h  65,200.00 
2,000.00 
12,500.00 
4,000.00 
3,750.00 
920. 00 
750. 00 
2,200.00 
8,000.00 

$576,110.14 
420, 153.  40 
117,695.59 
276,700.00 
10,600.00 
89,000.00 
23,950.00 
15,  450.  00 
4, 750. 00 
4, 750. 00 
9, 400. 00 
47,370.00 

1,045,014.11 

325,915.02 

1,595,929.13 

a  Includes  $10,777.05  charges  on  coins,  Government  of  Mexico;  $15,304  charges  on  coins,  Philippine 
government;  $2,030,  charges  on  coins  for  Government  of  Panama;  $135.01,  machinery  for  Mexican  mint; 
$1,679.56,  automatic  scales  for  Customs  Service;  $140.91,  counting  hoards  for  assistant  treasurers' 
$2,712.47  for  manufacture  of  medals,  State,  War,  Navy  Departments,  and  Life-Saving  Service;  S940.77 
for  manufacturing  appliances  for  other  offices,  Mint  Service;  $2,658.12  for  manufacture  miscellaneous 
medals;  $30.25,  miscellaneous  work. 


$027.86  for  manufacturing  medals,  State,  War,  Navy  Departments,  and  "Life-Saving  Service;  $83.79, 
counting  hoards;  $790.60,  manufacture  miscellaneous  medals;  $13.29,  miscellaneous  work. 

c  Includes  $53,434.25  for  Philippine  coinage;  $57,862.85,  Mexican  coinage;  $75.25,  hoxing  Mexican  coins; 
$196.12,  storing  Philippine  coins. 

d  Includes  $23,873  for  Philippine  cSinage;  $33,461.43  for  Mexican  coinage;  $150.50,  boxing  Mexican 
coins. 

e  Includes  $20,637.50  for  Mexican  coinage. 

/  Includes  $7,894.25  for  Mexican  coinage.  • 
g  Includes  $22,800  for  Mexican  coinage. 
h  Includes  $15,200  for  Mexican  coinage. 
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Appropriations  and  Expenditures  for  the  Fiscal  Year  1907— Continued. 

EXPENDITURES. 


Institution. 

Salaries. 

Wages  of 
workmen. 

Contingent 
expenses. 

Pa  rting  and 
refining  bill  - 
lion. 

Total. 

San  Francisco  

Now  Orleans  

Denver  

New  York  

Carson  

$42,550.00 
41,  LOO.  00 
27,275.55 
37,972.23 
41, 3(H).  00 
5,000.00 
5,450.00 
3,400.00 
2,295. 14 
3,000.00 
3,200.00 
10,450.00 

«  $430, 878. 05 
c  224, 640.  31 
«  54, 724.  01 
g  147,720. 18 
28,058.  51 
3,578.00 
13,848.50 
8,140.  00 
1,050.00 
148.  61 
3,855.00 

o  $91,891. 69 
4  83,739.83 
/  25, 696. 26 
ft  64,459. 14 
11,989.  67 
1,932.  22 
3,863.  48 
2,687.90 
916.  34 
580.  06 
1,827.64 
7  87S  r> 

$65, 149.  57 
45,805. 11 
2,639.39 
35,768.  17 
97,454.63 

$630,469. 31 
395,285. 25 
110,335.  21 
285,919.  72 
178,802.  81 
10,510.22 
23,161.98 
14,227.90 
4,261.48 
3,728.  67 
8,882. 64 
44,718.  37 

Helena  

Boise  

Charlotte  

Dead  wood  

Seattle  

Total  

222,992.92 

943,034.42 

297,459.  35 

246,816.  87 

1,710,303.56 

Philadelphia. 

■    San  Francisco. 

Wages.a 

Contingent. & 

Wages,  o 

Contingent,  d 

Original  appropriation  

Earnings  during  the  vear  

Total  available  

Expenditures  

Balance  in  appropriation  

Unexpended  balance  of  original  appropriation 
Earnings  expended  during  year  

$400,000.00 
35,869.29 

$85,000.00 
12,081.78 

$165,000.00 
111,568.47 

$45,000.00 
•  57,484.83 

435,869.  29 
430,878.05 

97,081.78 
91,891.69 

276,568.47 
224,640. 31 

102,484.83 
83,739.83 

4,991.24 

5,190.09 

51,928. 16 

18,745.00 

30,878.05 

6,891.69 

59,640.  31 

38,739.83 

New  Orleans. 

Denver. 

Wages. « 

Contingent.  / 

Wages.? 

Contingent,  ft 

Original  appropriation  

Earnings  during  the  year  

Total  available  

Expenditures  

$42,800.00 
20,637.50 

$19,000.00 
7,958.09 

$150,000.00 
22,800.00 

$50,000.00 
15,200.00 

63,437.50 
54,724.01 

26,958.09 
25,696.  26 

172,800.00 
147,720. 18 

65,200.00 
64,459. 14 

Balance  in  appropriation . 
Unexpended  balance  of  original  a 
Earnings  expended  during  the  y 

ppropriation 

8,713.  49 

1,261.83 

25,079.82 
2,279.82 

740.  86 

ear  

11,924.01  |  6,696.26 

14,459. 14 

EARNINGS  AND  EXPENDITURES  OF  THE  REFINERIES  OF  THE  COINAGE 
MINTS  AND  ASSAY  OFFICE  AT  NEW  YORK,  FISCAL  YEAR  1907. 

The  earnings  of  the  refineries,  amounting  to  $333,912.91,  were  de- 
posited in  the  Treasury  to  the  credit  of  the  appropriation  for  "  Parting 
and  refining  bullion." 

The  expenditures  on  account  of  " Parting  and  refining  bullion"  dur- 
ing the  fiscal  year  aggregated  $246,816.87,  showing  a  net  gain  of  earn- 
ings over  expenditures  of  $87,096.04,  as  shown  by  the  following  table: 

Earnings  and  Expenditures  for  Parting  and  Refining  Bullion  for  the 

Fiscal  Year  1907. 


Institution. 

Charges 
collected. 

Surplus 
bullion. 

By- 
products. 

Total 
earnings. 

Expen- 
ditures. 

Philadelphia  

$51,263.09 
59,041.90 
3,023.  74 
24,574.74 
92, 185.  93 

$1,492.59 
8, 263.  06 
1,794.  22 

14,331.20 
6, 702.  71 

$52,755.  68 
74,660.  48 
4,817.96 
38.905.  94 

162,772.85 

$65. 149.  57 
45,805. 11 
2, 639.  39 
35, 768. 17 
97, 454.  63 

San  Francisco  

New  Orleans  

$7,355.  46 

New  York  

63,884.21 

230,089.  46 

32,583.  78 

71,239.67 

333,912.91 

240,816.87 
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APPROPRIATIONS  AND  KXI'KNDITURKS  OK  Til  K  OFFICE  OF  THE  DIRECTOR 
OF  THE  MINT  FOR  THE  FISCAL  FEAR  1907. 

Under  the  acts  of  June  22,  1906,  and  March  4,  1907,  the  sum  of 
$40,670  was  appropriated  for  the  office  of  the  Director  of  the  Mint  to 
meet  the  expenses  of  the  fiscal  year  1907. 

The  expenditures  from  these  appropriations  for  salaries,  supervis- 
ing the  annual  settlements  at  the  mints  and  assay  offices  for  collecting 
and  compiling  statistics  of  the  production  of  gold  and  silver  in  the 
United  States,  for  incidental  expenses  and  the  purchase  of  and  sub- 
scription to  books  and  pamphlets  and  contingent  expenses  for  the 
laboratory  aggregated  $36,293.83,  leaving  an  unexpended  balance  of 
$4,376.17  to  the  credit  of  the  appropriations. 

In  addition  to  the  above  appropriations  for  the  office  of  the  Direct- 
or of  the  Mint,  the  acts  of  June  22,  1906,  and  March  4,  1907,  con- 
tained specific  appropriations  aggregating  $85,000  for  "Freight  on 
bullion  and  coin  between  mints  and  assay  offices."  The  expendi- 
tures from  these  appropriations  for  the  fiscal  year  amounted  to 
$76,286.44,  leaving  an  unexpended  balance  to  the  credit  of  said 
appropriation  of  $8,713.56. 

Appropriations  and  Expenditures  op  the  Office  of  the  Director  of  the 
Mint  for  the  Fiscal  Year  ended  June  30,  1907. 


Purpose  of  appropriations. 

Appropriated. 

Expended. 

Unexpended. 

Salaries  

$31 

020.  00 

$30 

385.  83 

$634. 17 

Examination  of  mints  

3 

500.00 

3 

441. 77 

58.23 

Mining  statistics  

000.00 

1 

631. 13 

3,368.  87 

Laboratory  

750. 00 

630.  49 

119.51 

Books,  pamphlets,  and  incidental  expenses  

400.00 

204.  61 

195.  39 

Freight  on  bullion  and  coin  between  mints  and 

assay 

85 

000.00 

76 

286.  44 

8,713.56 

Total  

125,670.00 

112,580.  27 

13,089.  73 

EARNINGS  AND  EXPENDITURES  OF  THE  MINTS  AND  ASSAY  OFFICES. 

In  the  appendix  a  table  will  be  found  showing  in  detail  the  earnings 
and  expenditures  for  the  year. 
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Consolidated  Statement  ok   EXPENDITURES  FOB  Salaries,  Wages,  and  SUP- 
PLIES of  the  Mints  and  Assay  Offices  during  the  Fiscal  Year  1907. 


Item  of  expenditure. 


Acids  

Adjusting  weights  and  repairing  balances  

Advertisements  for  supplies  

Assayer's  balances  

Assayer's  materials,  matrasses,  pipettes,  dishes,  etc. 

Barrels  and  lard  tierces  

Belting  

Bullion  boxes  

Carpets,  furniture,  and  fixtures  

Charcoal  

Chemicals  

Coal  


Coke  

Copper  

Crucibles,  covers,  stirrers,  and  dippers  

Dry  goods  (cost  of  materials  for  mittens,  sleeves,  coin 

sacks,  toweling,  scale  covers,  etc.)  

Electric  light  and  supplies  

Electric  power  

Ensigns  

Fire  brick  

Fluxes  

Freight  and  dray  age  

Furnaces  and  repairs  

Gas  


Gloves  and  gauntlets. 

Hardware . .  

Ice. 


Iron  and  steel  

Labor  and  repairs  (only  temporary  Labor  or  repair) . 

Laundering  of  towels,  etc  

Lead,  sheet,  and  lead  pipe  

Loss  on  sale  of  sweeps  and  leady  melts  

Lumber  

Machinery  and  appliances  

Metal  work  and  castings  

Naphtha  

Oils  


Rent  of  building  

Salt  

Scales  and  weights  

Sewing  (making  of  mittens,  sleeves,  coin  sacks,  towels, 
and  scale  covers)  

Stationery,  printing,  and  binding  

Steam,  supply  of  

Sundries  (oniy  such  items  as  can  not  readily  be  clas- 
sified)   

Telegraphing  

Telephone  

Tools. 


Water  (sprinkling,  heating,  and  irrigating) . 

Wood  

Zinc  

Wastage  of  operative  ollicers  

Electrolytic  process  


Total 


Salaries  

Wages  of  workmen . 

Total  


Ordinary  ex- 
penses. 


$4,081.60 
251.00 
469.  32 
1,576.24 
950. 59 
391.55 
597. 93 
545. 80 
651.28 
1,244.91 
2,369.00 
27,013.29 
1,300.45 
67,507.65 
15,077.81 

9,001.30 
2,842.75 
7,240.05 
640. 72 
1,950.23 
1,590.69 
2,846.84 
1,286.17 

14,338.  72 

10,265.81 
4,290.25 
2,135. 17 
3,828.37 
4,285.47 
2, 182. 88 
1,252.64 
3,368.22 
3,339.89 

11,993.71 
9,999.07 

11,608.51 
5,812.35 
2,980.00 
6.96 
111.69 

4,762.61 
2,012.12 
2,289.85 

23,085.52 
314.14 
2,216.93 
1,482. 15 
3,815.74 
353. 30 
261.69 
13,639.  42 


Refining  ex- 
penses. 


297,460.35 


182.303.92 
943.034.42 


1 . 422, 798. 69 


827, 238. 47 
46.50 


1,042.70 
27.35 


93.18 
1,542.07 
3,097.73 
2,908.10 
194. 47 
2,819.98 
10,010.06 

1,975.11 
167. 52 
5,569.57 


Total. 


211.75 
4,230.74 
73.92 
1,958.02 
3,859.62 
1,608.57 
717.  74 
238.78 
182.02 
1,049.39 


990. 05 
5,558.30 
291. 16 
13, 436. 28 
807.04 


1,455.52 
""26L64 


676.  72 
.90 
5,958.45 

5,457.90 


34.49 
271 . SO 
634.11 
126.50 
14,997.26 
2,380.00 


124.201.48 


122.615.19 


531,320.07 
297.50 
469.32 
1,576.24 
950.59 
1,434.25 
625.28 
545.80 
744.46 
2,786.98 
5, 466. 73 
29,921.39 
1,494.92 
70,327.63 
25,087.87 


10,976. 

3,010. 
12,809. 
640. 

2, 161. 

5,821. 

2,920. 

3,244. 
18, 198. 
11,874. 

5,007. 

2,373. 

4,010. 

5,334. 

2.1S2. 

2,242. 

8,926. 

3,631. 
25, 429. 
10,806. 
11,608. 

7,267. 

2,980. 
268. 
111. 


41 

27 
62 
72 
98 
43 
76 
19 
34 
38 
99 
95 
39 
st; 
88 
69 
52 
05 
99 
11 
51 
87 
00 
60 


5,439.33 
2,013.02 
8,248.30 

28,543.42 
314.  l  l 
2,216.93 
1,516.64 
4,087.54 
987. 41 
388. 19 
28,636.68 
2,380.00 


421,661.83 


182. 303. 92 
1.065.649.61 


246,816.67  |  1,669,615.36 


LABORATORY  OF  THE   BUREAU  OF  THE  MINT. 


During  the  calendar  year  1906  there  were  tested  by  the  assayer  of 
this  Bureau  390  gold  and  676  silver  coins,  all  of  which  were  found 
within  the  legal  requirements  as  to  weight  and  fineness. 

In  the  gold  coins  the  greatest  deviation  above  standard  (the  legal 
limit  being  0.001  above  or  below)  was  0.0005,  while  the  greatest 
deviation  below  was  0.0007. 
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The  greatest  deviation  of  silver  eoin  above  standard  (the  limit 
being  0.003  above  or  below)  was  0.0024,  while  the  greatest  deviation 
below  was  0.0024,  as  shown  by  the  following  table  of  assays  made  at 
the  Bureau  of  the  Mint: 


Fineness. 


807.  6. . . 
898.0... 
sos.  2... 

808.  5. . . 
SOS.  7.  .. 
808.0... 
soo.  0.  .  . 
800.  1 . . . 

800.  3. . . 

899.5... 
SOO.  6.  .  . 

899.  7... 
soo.  s. . . 
soo.  9... 
000.  0. . 

900.  L... 
000.2... 
000.  3.-.. 
900.  4... 
000.  .v.. 
900.  6. . . 
900.7... 
ooo.  9. . . 
901. 1... 
901.3... 
902.  4. . 


Total... 

Average 
fineness. 


Philadelphia. 
Gold.  Silver. 


1 

4 

7 

15 
10 
7 
6 
4 
4 
2 


0 
11 
1 

27 
34 
1 

23 


18 
'  16 


San  Francisco. 


Gold.  Silver. 


14 
34 
40 
31 
43 
24 
8 
1 
2 


New  Orleans. 


Gold.  Silver. 


12 
11 


(10 


000.  013 


145 


202 


809.341  899.88 


30 


899.  855 


14 


900.  030 


1 1 
14 

"b 
"z 

3 


83 


899.  30 


Denver. 


Gold.  Silver. 


1 

9 
13 
24 
17 
17 
13 
9 
6 
3 
2 


114 


899.  735 


12 

"]:2 

"s 
"u 

"l2 


74 


890.  074 


Total. 


Gold.  Silver. 


1 

14 

28 
62 
65 
69 
07 
42 
23 
8 
8 
3 


300 


809.  705 


2 
2 
3 
8 
17 
24 
1 
41 
55 
1 
52 


48 
25 

21 


24 


338 


899.  659 


In  addition  to  the  above  there  have  been  examined  10  Philippine 
silver  coins,  all  of  which  were  within  legal  requirements  as  to  weight 
and  fineness. 


PROCEEDINGS  OP  THE  ASSAY  COMMISSION,  1907. 

The  following-named  gentlemen  were  designated  as  commissioners 
to  test  and  examine  the  weight  and  fineness  of  the  coins  reserved  at 
the  several  mints  during  the  calendar  year  1906,  pursuant  to  the 
provisions  of  section  3547  of  the  Revised  Statutes : 

Hon.  John  E.  Reyburn,  House  of  Representatives;  Mr.  Sidney  A. 
Foster,  Des  Moines,  Iowa;  Dr.  George  F.  Kunz,  New  York  City;  Mr. 
A.  O.  Ringsrud,  Elk  Point,  Iowa;  Mr.  Olin  Merrill,  Enosburg  Falls, 
Vt.;  Mr.  J.  C.  Mitchelson,  Tariff ville,  Conn.;  Dr.  James  Lewis  Howe, 
Washington  and  Lee  University;  Mr.  Frank  Knox,  Salt  Lake  City; 
Mr.  John  W.  Kelley,  Portsmouth,  N.  H.;  Prof.  Owen  Lewis  Shinn 
University  of  Pennsylvania;  Prof.  E.  C.  Franklin,  Leland  Stanford 
University;  Prof.  C.  E.  Mendenhall,  University  of  Wisconsin;  Prof. 
E.  Merritt,  Cornell  University;  Mr.  Henry  Cleveland  Perkins,  Wash- 
ington, D.  C;  Mr.  Edward  Whitaker,  St.  Louis,  Mo.;  Capt.  C.  E. 
Garner,  Jacksonville,  Fla.  (Dr.  H.  G.  Torrey,  Hon.  William  Bar- 
rett Ridgely,  Comptroller  of  the  Currency,  and  Hon.  J.  B.  McPher- 
son,  judge  eastern  district  of  Pennsylvania,  ex  officio  members.) 

The  commission  met  at  the  mint  in  Philadelphia  on  February  13, 
1907,  and  Mr.  Sidney  A.  Foster,  of  Des  Moines,  was  elected  chairman. 
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The  following  committees  were  appointed  by  the  chairman,  with 
the  approval  of  the  commission: 

Committee  on  counting:  Mr.  Knox,  chairman;  Messrs.  Ringsrud, 
Merrill,  and  Keller. 

Committee  on  assaying:  Dr.  Franklin,  chairman;  Messrs.  Shinn, 
Torrey,  Howe,  and  Perkins. 

Committee  on  weighing:  Professor  Mendenhall,  chairman;  Messrs. 
Merritt,  Kunz,  and  Mitchelson. 

The  committee  on  counting  reported  that  the  packages  containing 
the  pieces  reserved  by  the  several  mints  for  the  trial  of  coins  were 
delivered  to  them,  and  that  they  were  compared  with  the  transcripts 
kept  by  the  Director  of  the  Mint  and  found  to  be  correct.  After 
verification  the  coins  were  delivered  to  the  committees  on  weighing 
and  assaying. 

The  coins  reserved  by  the  mints  for  the  purposes  of  the  assay  com- 
mission were  as  follows: 

Gold  coins  from  the  mint  at  Philadelphia,  783,  of  the  value  of 
$5,462.50. 

Silver  coins  from  the  mint  at  Philadelphia,  13,135,  of  the  value  of 
$2,116.95. 

Gold  coins  from  the  mint  at  San  Francisco,  3,122,  of  the  value  of 
$48,890. 

Silver  coins  from  the  mint  at  San  Francisco,  2,440,  of  the  value  of 
$592.40. 

Gold  coins  from  the  mint  at  New  Orleans,  87,  of  the  value  of  $870. 
Silver  coins  from  the  mint  at  New  Orleans,  3,556,  of  the  value  of  $990. 
Gold  coins  from  the  mint  at  Denver,  1,926,  of  the  value  of  $23,900. 
Silver  coins  from  the  mint  at  Denver,  5,684,  of  the  value  of  $1,620. 
The  coins  reserved  on  account  of  coinage  executed  for  the  Philip- 
pine Islands  were  as  follows: 

Mint  at  Philadelphia: 

Pesos   1 

50  centavos   1 

20  centavos  1   1 

10  centavos   1 

Mint  at  San  Francisco: 

Pesos   101 

The  committee  on  assaying  reported  receiving  and  making  assays 
of  coins  reserved  from  the  mints  at  Philadelphia,  San  Francisco, 
Denver,  and  New  Orleans,  representing  the  deliveries  made  by  the 
coiners  to  the  superintendents  during  the  calendar  3^ear  1906. 

The  highest  assay  value  of  the  gold  coinage  (the  limit  of  tolerance 
being  one  one-thousandth)  was  at — 

Philadelphia   900.0 

San  Francisco   900- 1 

New  Orleans   899-6 

Denver   899.8 

The  lowest  assay  value  (the  limit  of  tolerance  being  one  one-thou- 
sandth) is  at — 

Philadelphia   899.7 

San  Francisco   899.7 

New  Orleans   899.6 

Denver   896.7 

The  highest  assay  value  of  silver  coins  (the  limit  of  tolerance  being 
three  one-thousandths)  is  at — 

Philadelphia  :   90°-0 

San  Francisco   j5X"? 

New  Orleans   900.4 

Denver   902.0 

PHILIPPINE  PESOS. 

San  Francisco   901.0 
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The  lowest  assay  value  of  the  silver  coins  (the  limit  of  tolerance 
being  three  one-thousandths)  is  at — 

Philadelphia   8<J«-2 

San  Francisco   899.1 

Now  Orleans   898- 4 

Denver   898.9 

J'HILIITINE  COINAGE. 

San  Francisco   899.3 

The  committee  also  tested  the  quartation  silver  and  found  it  free 
from  gold,  and  the  lead  used  in  the  assay  of  gold  bullion  and  found  it 
free  from  gold  and  silver.  The  acid  used  in  the  humid  assay  of  silver 
was  found  to  be  free  from  silver  and  also  from  chlorine. 

The  balances  used  were  tested  and  found  to  be  correct. 

The  committee  reported  the  assays  as  entirely  trustworthy,  and 
that  none  of  the  coins  tested  differed  from  the  standard  of  fineness 
by  a  greater  degree  than  the  amount  allowed  by  law,  except  a  double 
eagle  piece  taken  from  delivery  No.  33,  mint  at  Denver. 

The  committee  on  weighing  respectfully  reported  examining  sample 
coins,  selected  at  random  from  those  reserved  by  the  several  mints. 
The  weighing  of  coins  in  mass  was  omitted,  in  accordance  with  the 
recommendation  of  the  committee  on  weighing  for  the  year  1906. 
The  weighing  of  the  single  pieces  was  made  in  part  by  a  balance  by 
Henry  Troemner,  of  Philadelphia,  and  in  part  by  a  balance  by 
Becker  &  Sons,  of  New  York.  The  weights  employed  were  furnished 
under  seal  by  the  Director  of  the  Bureau  of  Standards  and  were 
accompanied  by  a  certificate  stating  their  variations  in  mass  from  the 
standards  fixed  by  law.  Both  balances  were  carefully  tested  and 
found  to  be  sufficiently  accurate  without  making  corrections. 

The  secondary  troy  pound  of  the  mint  was  compared  with  the 
standard  pound  and  found  to  be  correct  to  one  part  in  250,000.  A 
pound  built  up  of  working  weights  of  the  mint  was  found  to  be  correct 
within  one  part  in  80,000 

The  details  of  the  weighings  indicated  that  the  deviations  from  the 
statutory  standard  weights  of  the  coins  examined  were  all  within  the 
legal  tolerance,  consequently  the  committee  on  weighing  pronounced 
the  examination  of  the  weights  of  the  coinage  of  the  several  mints 
during  the  year  1906  to  be  satisfactory. 

The  committee  on  resolutions  submitted  the  following: 

Resolved,  That  the  assay  commission  appointed  to  examine  and  test  the  reserved 
coins  of  the  several  mints  of  the  United  States  for  the  year  1906  submits  the  following: 

1.  That  the  commission  has  carefully  and  according  to  law  examined  and  tested,  in 
the  presence  of  the  Director  of  the  Mint,  the  fineness  and  weight  of  the  coins  reserved 
by  the  several  mints  for  this  purpose. 

2.  The  commission,  by  examination  and  test,  finds  that  the  coins  do  not  differ  from 
the  standard  and  weight  by  a  greater  quantity  than  is  allowed  by  law,  but  are  well 
within  the  limits  with  the  exception  noted  by  the  committee  on  assaying  (delivery 
No.  33,  mint,  Denver)  «  and  are  so  reported. 


"  As  soon  as  practicable  after  the  report  of  the  annual  assay  commission  was  sub- 
mitted, Mr.  J.  B.  Eckfeldt,  assayer  of  the  United  States  mint,  Philadelphia,  and  Mr. 
F.  P.  Dewey,  assayer  of  the  Bureau  of  the  Mint,  were,  with  the  approval  of  the  Sec- 
retary of  the  Treasury,  directed  to  visit  Denver  and  make  a  thorough  investigation  of 
all  coins  in  that  mint  belonging  to  delivery  33.  They  were  directed  to  open  all  sacks 
containing  such  coins  and  take  samples  therefrom  for  assay. 

After  examination  and  repeated  assays  they  concluded  that  considering  all  the  facts 
in  the  case  the  low  fineness  of  a  few  coins  found  in  delivery  No.  33  was  due  to  a  want 
of  proper  mixture  of  one  of  the  melts. 
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MINT  OF  THE   UNITED  STATES   AT  PHILADELPHIA. 

The  following  table  shows,  by  weight  and  value,  the  gold  and  silver 
deposited  at  the  mint  at  Philadelphia  tor  domestic  coinage  during 
the  fiscal  year  1907: 


Metal. 

Deposits. 

Redeposits. 

Standard 
ounces. 

Coinage  value. 

Gold  

2,730 
5,915 

2,077 
57 

2,912,642.056 
9,901,859.05 

$54,188,689.  48 
11,522,163. 27 

Silver  

Total  

8,651 

2,134 

65,710,852.75 

There  were  also  deposited  during  the  year  535,833.33  standard 
ounces  of  silver  bullion,  of  the  coinage  value  of  $623,515.15,  for  coin- 
age for  the  Philippine  government. 

Particulars  as  to  the  source  and  character  of  deposits  and  rede- 
posits will  be  found  in  Tables  1  to  4  of  the  appendix,  and  concerning 
transfers  of  uncurrent  coin  in  Table  No.  7. 


ASSAYER'S  DEPARTMENT. 


The  number  of  assays  made  in  this  department  was  as  follows: 

Gold   29,360 

Silver   13,260 

Special  assays   840 

Total  43,460 

There  were  also  178  barrels  of  sweeps  assayed.  In  addition  to  this, 
250  ounces  of  proof  gold  and  280  ounces  of  proof  silver  were  made. 

Of  the  549  melts  of  gold  ingots  (for  coinage)  made  by  the  melter 
and  refiner,  461  were  passed  by  the  assayer,  being  well  within  the 
limit  of  tolerance.  Eighty-three  melts,  while  within  the  range  of 
standard  fineness  allowed  by  law,  were  not  sufficiently  uniform  to 
warrant  passing,  and  were  therefore  returned  for  remelting.  Five 
melts  were  condemned  as  being  outside  the  legal  limit. 

The  fineness  of  the  melts  passed  was: 

13  melts  at   899.7  I  74  melts  at   900.1 

62  melts  at   899.8  ;  26  melts  at   900.2 

109  melts  at   899.9  1  2  melts  at   900.3 

175  melts  at   900  I 

Two  thousand  seven  hundred  and  twenty-five  melts  of  silver  ingots 
(for  coinage)  were  made,  of  which  32  were  rejected  for  want  of  proper 
mixture,  and  2  condemned,  being  outside  the  legal  limit. 

The  melts  were  of  the  following  fineness: 

110  melts  at    898   1217  melts  at   899} 

164  melts  at!   898}    155  melts  at   899* 

466  melts  at   898 J    34  melts  at   899? 

314  melts  at   898?    22  melts  at  900 

781  melts  at   899  I 


Four  hundred  and  twenty-eight  melts  for  Philippine  coinage,  750 
fine,  were  made  by  the  melter  and  refiner  and  passed  by  the  assayer. 
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MELTER  AND  REFINER^  DEPARTMENT. 

During;  the  fiscal  year  the  melter  and  refiner  received  from  the 
superintendent  gold  bullion  containing  by  assay  4,425,385.907  stand- 
ard ounces,  of  the  value  of  $82,332,761.05,  his  legal  allowance  for 
wastage  being  4,425.385  standard  ounces,  of  the  value  of  $82,332.74; 
the  silver  bullion  containing  by  assay  14,213,866.26  standard  ounces, 
of  the  value  of  $16,539,771.65,  his  legal  allowance  for  wastage  being 
21,320.80  standard  ounces,  of  the  value  of  $24,809.66. 

He  returned  to  the  superintendent  4,424,420.524  standard  ounces 
of  gold  and  14,216,353.91  standard  ounces  of  silver. 

He  operated  upon  bullion  as  follows: 


Items. 

Gold. 

Silver. 

Ingots  

Standard  ozs. 
3,330,124.  290 
2,112,028.  587 
421,037.698 

Standard  ozs. 
10,179,518. 56 
3,009,037.  40 
2,023,474.57 

Refinery  

Merchant  bars  

Total  

5, 863, 190. 575 

15,212,030. 59 

The  excess  of  gold  and  silver  operated  upon  over  the  amounts 
charged  during  the  year  is  due  to  duplicate  operations. 

Upon  settlement  of  the  melter  and  refiner's  accounts  June  30,  1907, 
there  was  found  an  apparent  loss  upon  the  gold  bullion  during  the 
fiscal  year  of  965.383  standard  ounces,  and  in  the  operation  upon  the 
silver  bullion  an  apparent  gain  of  2,487.65  standard  ounces. 

The  melts  made  aggregate  as  follows: 


Melts. 

Bars. 

Ingots. 

Anodes. 

Deposits. 

Special. 

Total. 

Gold  

405 
622 

549 
2,725 

1,070 

2, 805 
842 

244 
90 

5,073 
4,280 

Silver  

Total  .".  

1,027 

3,274 

1,070 

3, 647 

334 

9,353 

During  the  year  two  gold  melts  and  two  silver  melts  were 
condemned. 

Number,  weight,  and  value  of  gold  and  silver  bars  for  industrial 
use  and  silver  bars  for  use  of  New  York  assay  office: 


Metal. 

Bars. 

Standard 
ounces. 

Coinage  value. 

Gold  

4,292 
7,138 

395,542.  992 
1,981,828.030 

$7,358,939.  44 
2,306,127. 16 

Silver  

Total  

11, 430 

2,377,371.022 

9,665,066.60 

During  the  year  160  barrels  of  sweeps  were  gathered,  containing 
by  assay  1,284,531  standard  ounces  of  gold  and  6,221.19  standard 
ounces  of  silver. 

21149—07  3 
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The  operations  of  fche  refinery  w&se  as  follows: 


Bullion. 

Gold. 

Silver. 

Sent  to  the  refinery,  4,890,236.99  gross  ounces,  containing  hy  assay. . 
Bullion  received  from  refinery  

Standard  ozs. 
2. 112,028.. 587 
2,110,302.410 
020.074 

806. 103 

Standard  ozs. 
3,009,037.40 
3,007,658. 15 
3,866.90 

"2,487.65 

Sweeps  

Apparent  loss  

a  Gain. 

Silver  bullion  sent  to  the  refinery  upon  which  refining  charges  were 
collected  contained  by  assay  1,410,229.12  standard  ounces,  and  silver 
owned  by  the  Government  returned  to  the  refinery  for  parting  pur- 
poses upon  which  no  parting  charges  were  imposed  contained  by 
assay  1,598,808.34  standard  ounces. 

Troy  ounces. 

During  the  year  the  melter  and  refiner  received  from  the  superintendent  minor  coinage 

metal   16,484.965.73 

Delivered  prior  to  settlement: 

Bronze  ingots   11,521,816.10 

Nickel  ingots   3, 806, 567. 70 

  15,328,383.80 

Delivered  in  settlement: 

Bronze  ingots   823,092.00 

Nickel  ingots   147,039.30 

Alloy,  etc   142,700.90 

  1,112,832.20 

  16,441,216.00 

  43,749.73 


Showing  an  apparent  loss  of  

He  operated  upon  minor  coinage  metal  as  follows: 


Metal. 

Melts. 

Troy  ounces. 

Bronze  

3.825 
1,570 

12,946,838.85 
4,267,077.70 

Nickel  

Total  

5,395 

17,213,916.55 

COINER'S  DEPARTMENT. 

During  the  fiscal  year  1907  this  department  received  2,482,538.033 
standard  ounces  of  gold,  of  the  value  of  $46,186,754.10,  from  which 
there  were  produced  1,294,963.142  standard  ounces  of  domestic  coin, 
of  the  value  of  $24,092,337.50,  and  133,958.333  standard  ounces  of 
Mexican  coin,  of  the  value  of  $2,492,248.06,  all  delivered  to  the  super- 
intendent during  the  fiscal  year  prior  to  settlement,  upon  which  there 
was  a  wastage  of  73.130  standard  ounces,  of  the  value  of  $1,360.56, 
being  5.89  per  cent  of  the  legal  allowance.  The  percentage  of  coin 
produced  from  the  amount  of  metal  operated  upon  was  57.56  per  cent. 

During  the  same  period  the  coiner  also  received  8,834,145.98 
standard  ounces  of  silver,  of  which  8,678,474.08  standard  ounces,  of 
the  value  of  $10,797,479.41  in  subsidiary  coin,  were  operated  upon, 
and  from  which  there  were  produced  4,360,702.43  standard  ounces  of 
domestic  coin,  of  the  value  of  $5,425,446.25  in  subsidiary  silver  coin, 
and  536,112.40  standard  ounces  of  Philippine  coin,  of  the  value  of 
$667,013.87  in  domestic  subsidiary  silver  coin,  all  delivered  to  the 
superintendent  during  the  fiscal  year  prior  to  settlement,  upon  which 
there  was  a  wastage  of  1,253.61  standard  ounces,  of  the  cost  value 
of  $751.41,  being  14.19  per  cent  of  the  legal  allowance.  The  per- 
centage of  coin  produced  from  the  amount  of  metal  operated  upon 
was  56.84  per  cent. 
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There  were  also  delivered  to  the  coiner  during  the  fiscal  year 
9,759,627.10  ounces  of  nickel  ingots  and  planchets,  from  which  were 
produced  7,656,322.07  ounces  of  domestic  5-cent  nickel  coin,  of  the 
face  value  of  $2,382,137.50,  and  208,975  ounces  of  nickel  coin  for 
the  Government  of  Panama,  of  the  value  of  $65,000  in  United  States 
nickel-coinage  value,  upon  which  there  was  a  wastage  of  13,897.49 
ounces. 

During  the  same  period  there  were  also  delivered  to  the  coiner 
14,659,788.13  ounces  of  copper-bronze  ingots  and  planchets,  from 
which  were  produced  9,356,543.46  ounces  of  1-cent  coin,  of  the  lace 
value  of  $937,315.68,  and  upon  which  there  was  a  wastage  of  37,730.09 
ounces. 

The  following  table  shows  the  coinage  executed  during  the  year: 


Denomination. 

Pieces. 

Value. 

GOLD. 

351,941 
1,274,812 
635,611 
450,937 

$7,038,820.00 
12,748,120.00 
3,178,055.00 
1,127,342.  50 

Total  

2,713,301 

24,092,337. 50 

SILVER. 

3,306,525 
6,028,525 
22,650,525 

1,653,262.50 
1,507,131.25 
2, 265, 052.  50 

Total  

31,985,575 

5, 425,  446.  25 

MINOR. 

47,642,750 
93,731,568 

2,382, 137.50 
937,315.68 

1-cent  bronze  pieces  

Total  

141,374,318 

3,319,453. 18 

Grand  total   — 

176,073, 194 

32,837,236.  93 

FOR  PHILIPPINE  ISLANDS. 

Denomination. 

Pieces. 

Value. 

Cost  value. 

50  centavos  

1,200,625 
1,250,651 
1,500,781 

Pesos. 
600, 312.  50 
250, 130.  20 
150,078. 10 

$203,085.  42 
84, 618. 92 
50, 771.  34 

20  centavos  

10  centavos  

Total  

3,952,057 

1,000,520.80 

338, 475.  68 

FOR  THE  GOVERNMENT  OF  PANAMA. 

Denomination. 

Pieces. 

Value  in  United 
States  nickel 
coinage. 

800,000 
1,000,000 

$40,000.00 
25,000.00 

0.005  balboa  

Total  

1,800,000 

65,000.00 

FOR  THE  GOVERNMENT  OF  MEXICO. 

Denomination. 

Pieces. 

Value. 

1,000,000 

$2, 492, 248. 06 

'  Grand  total,  182,825,251  pieces. 
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BNGB A VER's  DEP A RTM E NT. 

All  the  dies  used  in  the  coinage  operations  of  all  the  mints  of  the 
United  States  are  made  in  the  engraving  department  at  Philadelphia. 

The  number  of  dies  prepared  for  United  States  coinage  last  year  was 
2,543.  In  addition  566  dies  were  made  for  Philippine  coinage,  445 
for  Mexican  coinage,  101  for  medals,  and  19  experimental  dies  for  the 
new  gold  coinage,  making  the  largest  number  of  dies  manufactured 
in  any  one  year. 

Many  of  the  dies  given  in  the  summary  below  are  original  dies, 
which  differ  very  much  from  regular  coinage  dies,  the  former,  in  some 
cases,  requiring  months  to  execute  a  single  pair.  The  experimental 
dies  for  the  new  gold  coinage  have  required  many  reductions  from 
the  original  models  and  taken  much  time  and  attention.  Altogether 
this  has  been  a  year  of  extreme  effort  and  has  taxed  this  depart- 
ment to  the  uttermost. 

The  number  of  dies  made  for  the  different  mints,  and  denomina- 
tions, are  shown  by  the  following  table : 


Denomination  of  die. 

For  the  mint  at— 

Philadel- 
phia. 

San  Fran- 
cisco. 

New  Or- 
leans. 

Denver. 

Total. 

GOLD  COINAGE. 

ifi 
31 
10 
20 

32 
20 
20 

40 
64 
20 

QQ 

oo 

125 
50 
20 

Eagle  

10 

Half  eagle  

Quarter  eagle  

77 

72 

10 

124 

283 

SILVER  COINAGE. 

Half  dollar  

07 
121 
273 

20 
30 
35 

70 
70 
60 

i  254 
122 
120 

441 

343 
488 

Quarter  dollar  •  

Total  

491 

85 

200 

496 

1,272 

MINOR  COINAGE. 

5-cent  nickel  piece  

413 
557 

413 
557 

Total  

970 

970 

PHILIPPINE  SILVER  COINAGE. 

242 
52 
52 
92 

242 
110 

78 
120 

58 
26 
28 

10  centavos  

Total  

112 

438 

550 

MEXICAN  GOLD  COINAGE. 

20 
CO 

20 
60 

Total  

80 

80 

MEXICAN  SILVER  COINAGE. 

115 

180 

295 
70 

70 

115 

70 

180 

365 
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SI  MM  AKY. 


Gold  coinage   283 

Silver  coinage   1.272 

Minor  coinage   970 

Philippine  silver  coinage   5,r»° 

Dies  tor  Mexico: 

Gold   80 

Silver   886 

United  States  proof  coinage   18 

Army  medals: 

Philippine  insurrection— hubs  '.   2 

Philippine  insurrection — dies   4 

Spanish  war— hubs   2 

Spanish  war— dies   1 

Chineso  relief— hub   1 

Congressional — hub   1 

Small  a  rms  competition — die   1 

Marksmanship  bars   8 

West  Indian  campaign  medal   29 

West  Indian  campaign  bar  die  '■   39 

Pike's  Peak  medal   6 

St.  Louis  award  medal   1 

St.  Louis  Philippine  award  medal   4 

President  Roosevelt  medal   1 

Philippine  coinage— master  dies   8 

Philippine  coinage— hubs   8 

Experimental: 

Double  eagle— hubs   8 

Double  eagle— dies   8 

Double  eagle— forming  dies   3 

Assay  medal   1 


Total   3,074 


The  following  table  shows  the  number  of  proof  coins  and  medals 
and  their  nominal  value  manufactured  during  the  fiscal  year: 


Article. 


Gold  medals  

Silver  medals  

Bronze  medals. . . 
Gold  proof  coins. 
Silver  proof  coins 
Minor  proof  coins 

Total  


The  manufacture  of  the  1-cent  bronze  and  5-cent  nickel  coins  has 
heretofore  been  confined  by  law  to  the  Philadelphia  mint.  The  Fifty- 
ninth  Congress  at  its  first  session  authorized  the  making  of  these  coins 
at  the  other  mints,  but  the  output  of  the  last  fiscal  year  was  wholly 
at  Philadelphia,  and  was  the  greatest  ever  issued,  comparing  with 
the  fiscal  year  1906,  as  shown  below: 


Denomination. 

190(5. 

1907. 

1-cent  bronze  

$895,884.80 
2,302,397.50 

$937,315.68 
2,382,137.50 

5-cent  nickel  

Bronze  and  nickel  blanks  were  purchased  from  contractors  as 
f  ollows : 

Character. 

Pounds 
avoirdupois. 

Cost. 

190,000 
405,000 

$65,550.00 
174,056.25 

Nickel  5-cent  blanks  

Total   

595,000 

239,606.25 

♦ 


Number 
of  pieces. 

Nominal 
value. 

216 
17,717 
24,  469 
375 
1,734 
2,597 

$6,898.66 
2,267.80 
4, 152.  00 
2,012.50 
491.30 
91.92 

47, 108 

15,914. 18 
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The  amount  of  metal  purchased  for  the  manufacture  of  minor 
coinage  other  than  blanks  was  587,926  pounds  avoirdupois,  at  a  cost 
of  $130,237.81. 

The  amount  of  uncurrent  copper,  nickel,  and  bronze  coins  trans- 
ferred from  the  Treasury  during  the  year  for  conversion  into  current 
coins,  cost  and  seigniorage  are  shown  by  the  following  table: 

Old  copper  cents  j   ,114  87 

Nickel  1-cent  coins   697  64 

Bronze  1-cent  coins  .""I^I"""^"""""""""™  26,64o!71 

Bronze  2-cent  coins   218  30 

Nickel  3-cent  coins   047  52 

Nickel  5-cent  coins  .............. ...  146  12o!  75 

Total   174,439.79 

Cost  of  nickel  added  to  1-cent  metal  to  convert  into  5-cent  alloy  for  recoinage  into  nickel 

5-cent  coin   37.79 

Cost  of  tin  and  zinc  added  to  old  copper-cent  metal  to  convert  into  bronze  1-cent  alloy  for 

recoinage  into  bronze  1-cent  coin   4  24 

Cost  of  metal  of  same  alloy  added  to  nickel  3-cent  metal  for  recoinage  into  nickel  5-cent  coin  . '.  15!  19 

Seigniorage  (gain  by  recoinage)   3|  178. 79 

Total   177, 675. 80 

Coinage  executed,  nominal  value: 

Bronze  1-cent  coin   $26,141,43 

Nickel  5-cent  coin   141.879.' 30 

  168,020.73 

Loss  by  recoinage   9,655. 07 

Total   177.675.80 


The  seigniorage,  or  gain,  on  recoinage  of  minor  coin  was  $3,178.79, 
as  against  a  loss  of  $9,655.07,  showing  a  net  loss  of  $6,476.28. 

The  seigniorage  on  the  coinage  of  nickel  and  bronze  coins  coined 
from  purchased  metal  was  $2,805,142.03,  which,  less  a  net  loss  of 
$6,476.28  on  the  recoinage  of  minor  coin  and  a  wastage  of  the 
operative  officers  in  the  minor  coinage  operations  of  $2,082.18,  gives  a 
net  seigniorage  on  minor  coin  of  $2,796,583.57. 

The  total  amount  of  the  several  types  of  minor  coins  manufactured 
from  1793,  when  the  first  coinage  of  copper  cents  was  made,  until 
June  30,  1907,  aggregated  $50,761,455.45.  From  the  records  of  this 
mint,  at  which  all  this  coinage  has  heretofore  been  made,  it  appears 
that  there  have  been  melted  ror  recoinage  $4,585,621.44,  leaving  out- 
standing June  30,  1907,  $46,175,834.01. 

The  several  types  and  denominations  of  minor  coin  issued,  manu- 
factured by  the  mint  at  Philadelphia  since  its  establishment,  the 
amount  remelted,  and  the  amount  outstanding  June  30,  1907,  are 
set  forth  in  the  following  table: 

Minor  Coins  Issued,  Remelted,  and  Outstanding. 


Denomination. 


Copper  cents  

Copper  half  cents. . . 
Copper-nickel  cents. 

Bronze  cents  

Bronze  2-cent  pieces 
Nickel  3-cent  pieces . 
Nickel  5-cent  pieces. 

Total  


Coined. 

Remelted. 

Outstanding 
June  30,  1907. 

$1,562,887.44 
39,926.11 
2,007,720.00 
15,750,588.93 
912,020.00 
905,768.52 
29,582,544.45 

$380,210. 17 

$1,182,677. 27 
39,926. 11 
1,206,190. 14 
15,454,395.  27 
572,935.98 
624,368.39 
27,095,340.85 

801,529.86 
296, 193.  66 
339,084.02 
281,400.  13 
2,487,203.60 

50,761,455.  45 

4,585,621.44 

46,175,834.01 
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Minor  coins  to  the  amount  of  $2,912,836  have  been  distributed 
throughout  the  States  and  Territories  of  the  United  States  during  the 
fiscal  year  1907 — $1,895,364 .80  in  nickel  5-cent  pieces  and  $1,017,- 
471.20  in  bronze  1-cent  pieces. 

The  expenditure  for  the  distribution  of  minor  coin  for  the  same 
period  was  $54,962.4:}. 

All  Seigniorage. 


The  seigniorage  on  the  coinage  of  purchased  metal  for  the  fiscal 
year  was  $5,577,528.36,  as  shown  by  the  following  table: 


Item. 

Coined. 

Seigniorage. 

$5,425,446. 25 
3,319,453. 18 

82,780,944.79 
2,796,583.57 

Total  

8,744,899.43 

5,577,528.36 

MACHINE   SHOP  AND  IMPROVEMENTS  IN   MINT  MACHINERY. 

In  addition  to  the  necessary  repairs  to  machinery  throughout  the 
building  there  has  been  built  and  installed  one  multiple  shear  for  the 
rolling  room.  Six  new  cutting  presses  are  in  course  of  construction, 
each  of  which  will  be  capable  of  punching  six  bronze  or  five  nickel 
planchets  at  each  stroke.  Four  sets  of  new  ingot  molds  have  been 
made  for  the  melting  room  and  the  material  is  on  hand  for  ten  addi- 
tional sets.  One  melting  furnace  has  been  built  and  three  more  are 
in  course  of  construction.  All  the  necessary  forgings  and  machine 
work  on  two  coin  riddles  have  been  turned  out  and  the  gears  and  iron- 
work finished  for  one  coin-inspecting  machine.  The  furnace  for 
burning  the  refuse  from  coiner's  department  having  broken  down, 
was  torn  out  and  a  new  one  erected  at  a  more  convenient  place.  A 
great  amount  of  electrical  work  in  the  new  refinery  was  installed  by 
the  mint  electricians. 

AUTOMATIC  WEIGHING  MACHINES. 

The  mint  at  Philadelphia  has  recently  taken  up  the  work  of  manu- 
facturing automatic  weighing  machines  for  use  in  the  coiner's  depart- 
ment. An  experimental  machine  was  first  built  and  thoroughly 
tested,  and  the  results  were  satisfactory  enough  to  warrant  the  build- 
ing of  four  machines.  One  machine  is  finished  and  is  on  exhibition  at 
the  Jamestown  Tercentennial  Exposition.  The  other  three  machines 
are  nearly  completed  and  in  a  short  time  will  be  doing  regular  work  in 
the  weigh  room.  In  designing  and  building  these  machines  every 
precaution  was  taken  to  make  them  absolutely  reliable,  and  they  will 
weigh  gold  coins,  which  have  only  one-fourth  grain  tolerance,  with 
the  same  certainty  and  speed  as  the  silver  coins,  which  have  1^  grains 
tolerance.  Each  machine  will  weigh  100  pieces  per  minute,  and 
there  will  be  such  a  saving  in  wages  over  hand  weighing,  and  at  the 
same  time  with  more  accuracy,  that  the  coiner  hopes  to  eliminate 
nearly  all  the  hand  weighing  in  the  near  future.  These  machines  not 
only  perform  their  duties  well,  but  are  objects  of  beauty,  and  reflect 
credit  on  the  mechanical  department  and  force  of  the  mint. 
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NEW  MACHINE  FOR  OPENING  AND  CLOSING  SECTIONAL  COLLAR. 

In  making  the  ordinary  coin  the  blank  is  deposited  in  a  solid  ring 
collar,  and  the  dies  strike  the  piece  from  both  sides  when  in  that  posi- 
tion. The  pressure  on  the  metal  causes  it  to  flow  outward,  and  the 
edge  of  the  coin  receives  any  impression  that  may  have  been  made  in 
the  collar. 

On  all  of  our  coins,  except  the  new  eagle,  the  edge  is  either  smooth 
or  has  straight  flutes  or  "  reeds,"  and  coins  with  edges  like  either  of  the 
ones  just  mentioned  can  be  readily  pushed  out  of  the  solid  collar. 
With  the  new  eagle,  which  has  forty-six  raised  stars  on  the  edge,  the 
conditions  are  different.  If  this  coin  were  struck  in  a  solid  collar  the 
coin  would  be  locked  in,  and  any  attempt  to  push  it  out  would  cause 
the  stars  to  be  sheared  off.  Therefore  it  was  necessary  to  make  a  sec- 
tional collar  which  would  open  and  shut  with  each  stroke  of  the  press. 
This  mechanism  interferes  in  no  wa}-  with  the  other  movements  or 
speed  of  the  press  and  may  be  applied  to  any  of  our  coining  presses  of 
the  large  size,  and  if  the  coinage  is  continued  it  will  be  necessary  to 
equip  the  other  mints  with  similar  devices. 

HOPPER  FEEDS  ON  UPSETTING  MACHINES. 

One  of  the  mechanical  operations  required  in  the  manufacture  of 
coin  is  that  of  rolling  or  upsetting  the  edge  of  the  blank  to  thicken 
it  at  its  circumference.  This  is  done  by  passing  the  blank  between  a 
revolving  disk  and  a  stationary  segment,  each  of  which  has  corre- 
sponding grooves  so  shaped  that  a  border  of  the  proper  shape  will  be 
formed. 

Until  recently  these  machines  were  fed  from  tubes  by  a  revolving- 
feeder,  and  some  of  the  most  expert  women  could  feed,  from  600  to 
700  blanks  per  minute.  During  the  last  two  years  a  new  automatic 
feeding  device  has  been  attached  to  several  of  these  machines.  This 
mechanism  will  feed  1,000  coins  per  minute,  and  one  person  can  easily 
keep  two  machines  charged,  making  a  gain  in  the  output  per  person 
of  166  per  cent. 

ANNEALING. 

All  gold,  silver,  nickel,  and  copper  strip  annealing  in  this  depart- 
ment has  been  dispensed  with.  Better  percentages  are  obtained 
from  cold  rolling,  and  blistered  metal  is  now  unknown.  Out  of  all 
strips  two  and  three  blanks  are  cut  at  one  stroke.  Double-stag- 
gered punches  are  now  in  use,  and  since  their  introduction  less  metal 
in  the  way  of  clippings  is  returned  to  the  melting  pot. 

The  percentages  from  the  ingot  rolled  cold  and  the  blanks  cut 
therefrom  with  the  new-style  punches  will  be  about  66  per  cent.  In 
eagles  we  have  reached  as  high  as  70  per  cent.  From  the  cut  blanks 
in  double  eagles  we  get  about  93  per  cent  and  eagles  as  high  as  97 
per  cent.  In  silver,  which  is  not  adjusted  but  only  weighed  after 
coinage,  we  get  about  96  per  cent  of  good  coin.  All  blanks  are 
annealed  twice — once  before  and  once  after  milling.  All  blanks  are 
kept  bright  until  they  reach  the  coining  press. 

REVERSING  COIN  MACHINE. 

A  machine  has  been  devised  for  examining  the  finished  coins  on 
both  sides  to  enable  the  detection  of  faulty  or  defective  pieces.  The 
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coins  arc  automatically  fed  in  single  layers  on  a  wide  endless  belt 
which  travels  slowly.    Each  coin  as  it  reaches  a  certain  point  is  auto- 
matically reversed  and  shows  its  opposite  side  for  inspection. 
After  inspection  the  coins  are  deposited  in  a  proper  receptacle. 


SIEVING  MACHINE. 


This  machine  lakes  the  place  of  the  old-time  riddle  for  drying 
silver,  nickel,  and  copper  blanks.  Common  hard-wood  sawdust  is 
used  instead  of  basswood,  which  had  to  be  specially  prepared.  This 
is  much  cheaper,  and  a  large  saving  during  the  year  is  the  result. 
The  loss  in  wastage  from  abrasion  has  also  been  decreased  about  L';"> 
per  cent.  This  machine  does  its  work  in  much  less  time,  saves  25  per 
cent  in  wastage,  etc.,  and,  like  the  other  machines,  it  was  designed 
and  built  in  the  mint. 

CUTTING  PRESSES. 


Six  new  extra  heavy  punching  presses  have  been  placed  in  the 
rolling  room,  to  be  used  for  punching  coin  blanks  from  the  strip. 
These  presses  are  directly  connected  with  3-horsepower  motors  and 
are  driven  at  a  speed  of  175  revolutions  per  minute.  They  are  sol- 
idly built  and  are  capable  of  punching  5  nickels  at  one  stroke.  The 
machines  are  by  far  the  most  substantial  and  complete  of  any  of 
this  type  the  mint  has  ever  used.  They  are  equipped  with  a  double 
set  of  feed  rolls  for  automatically  feeding  the  strips  over  the  die  as 
the  blanks  are  punched.  The  rolls  are  driven  by  a  ratchet  feed  of  a 
new  design  which  runs  silently  and  by  means  of  which  a  feed  of  any 
length  can  be  secured. 

NEW  PLANCHET  ANNEALING  FURNACE. 


A  new  planchet  annealing  furnace  has  been  installed.  This  fur- 
nace will  be  used,  on  gold  exclusively,  thereby  avoiding  the  danger 
of  getting  the  blanks  mixed. 

Visitors. 

A  large  number  of  visitors  from  all  States  of  the  Union  and  from 
foreign  countries  visited  the  mint  during  the  year,  95,017  having 
been  shown  through  by  the  several  guides. 

Number  of  Employees. 


The  force  of  employees  at  the  end  of  this  fiscal  year  shows  a  reduc- 
tion of  37  from  the  number  carried  on  the  rolls  at  the  end  of  the 
previous  fiscal  year. 

The  total  number  on  the  rolls  at  the  close  of  the  fiscal  year  was 
496,  distributed  in  the  several  departments  as  follows: 


Department. 


General  department  

Coiner's  department  

Melter  and  refiner's  department 

Assayer's  department  

Engraver's  department  

Total  


Male. 

Female. 

Total. 

189 

46 

235 

100 

60 

160 

69 

1 

70 

11 

11 

19 

1 

20 

388 

108 

496 
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The  Numismatic  Collection. 

The  numismatic  collection  of  the  mint  at  Philadelphia  is  in  charge 
of  Mr.  T.  L.  Comparette,  curator,  and  from  his  report  is  taken  the 
following  relative  to  the  aims  and  needs  of  that  department: 

The  cabinet  for  coins  has  been  in  existence  since  1836,  but  is  even  at  this  time  in  a 
most  unsat  isfactory  state  due  to  the  inadequacy  of  the  annual  appropriations  to  pur- 
chase coins  that  would  improve  it.  The  general  interest  of  the  thousands  of  persons 
who  annually  visit  the  mint  cabinet,  the  interest  taken  by  students,  antiquarians,  and 
teachers,  and  the  sincere  enthusiasm  of  hundreds  of  our  citizens  in  making  large  collec- 
tions of  coins  of  all  ages,  attest  sufficiently  to  the  established  approval  of  such  an 
institution. 

The  unsatisfactory  condition  of  this  collection  should  be  improved,  but  coins  are 
rather  costly  objects,  and  to  procure  a  collection  sufficiently  comprehensive  for  scien- 
tific work  involves  considerable  outlay  of  expenditure.  This  is  particularly  true  of  the 
antique  specimens  which  are  so  desirable  because  of  their  artistic  excellence  as  well  as 
for  the  light  they  throw  on  unsolved  problems  of  history. 

The  numismatic  material  has  not  been  wanting  so  much  as  trained  men  to  utilize  it 
and  as  the  finest  collections  in  this  country  are  in  private  possession  and  not  accessible 
to  the  public,  opportunity  for  studying  the  coins  themselves  is  limited  to  the  small 
collections  in  one  or  two  art  museums.  The  report  for  1905  contains  a  statement  of  the 
approximate  number  of  coins  in  the  various  cabinets  of  Europe  (at  this  time,  on  account 
of  recent  purchases,  far  below  the  actual  figure),  sharply  contrasting  with  the  lack  of 
progress,  due  to  inadequate  appropriation,  in  our  own  numismatic  collection. 

Omitting  reference  to  any  investigative  work  in  progress,  a  word  regarding  the 
direction  in  which  part  of  the  funds  and  a  good  share  of  the  activities  of  the  cabinet 
are  in  the  near  future  to  be  employed  is  pertinent.  The  great  opportunity  for  Ameri- 
can numismatists  appears  to  be  in  the  South  American  coinages.  On  many  of  these 
coins,  unattractive  as  they  appear,  is  a  record  of  fading  events  that  acquires  increased 
importance  as  some  of  these  Nations  attain  greater  stability  of  government  and  a  place 
in  the  affairs  of  the  West. 

It  is  desired,  wdiile  continuing  to  build  up  as  rapidly  as  possible  the  collections  that 
represent  the  coinages  of  the  great  culture  states  of  all  ages,  to  procure  coins  and  medals 
of  the  small  Republics  south  of  us.  A  beginning  was  made  some  years  ago  when 
Mexican  and  South  American  coins  were  occasionally  used  here  and  specimens  were 
easily  obtained  at  small  premium.  The  collection  thus  started  includes  nearly  3,000 
pieces,  but  they  are  with  few  exceptions  the  common  issues  of  the  longer-established 
governments. 

Many  deficiences  in  the  collection  could  be  pointed  out  as  well  as  the  unsatisfactory 
state  oi  the  medal  department,  all  due  to  the  primary  weakness  of  an  insufficient  pur- 
chase fund.  It  would  seem  extremely  desirable  that  a  substantial  sum  be  annually 
appropriated  in  order  to  take  advantage  of  the  occasional  opportunities  to  purchase 
collections  of  coins  at  reasonable  prices.  The  Nation  has  seldom  spent  money  that 
has  proved  more  profitable  as  investment  than  have  the  small  amounts  allowed  this 
cabinet  for  the  purchase  of  coins.  The  grand  total  of  funds  thus  employed  does  not 
exceed  $20,000.  It  would  not  be  difficult  to  select  from  the  cases  a  single  score  of 
coins  that  would  at  public  auction  bring  five  t  imes  that  amount  and  the  entire  collec- 
tion is  of  course  worth  many  times  the  original  cost.  That  these  now  costly  pieces 
belong  to  the  Nation  rather  than  to  individuals  is  due  to  the  existence  of  a  suitable 
place  to  preserve  them  and  to  the  activities  of  authorities  interested  in  bringing  them 
together. 

The  most  valuable  pieces  belong  in  our  national  coinage,  to  the  various  colonial 
issues,  and  to  the  production  in  gold  of  private  firms  in  the  South  and  West,  but  few 
foreign  coins  being  included.  The  majority  of  them  were  purchased  at  but  slight 
premium  over  their  face  value  and  many  of  them  cost  only  the  bullion  value  of  the 
gold  in  them.  The  cabinet  possesses,  to  mention  only  a  few  of  the  rare  pieces,  the 
half  eagle  of  1815  ($2,000),  of  1822  (§3,000),  of  1819  (§900);  the  double  eagle  of  1849 
($40,000);  the  Brashear  doubloon  of  1787  ($6,000);  and  private  coins,  such  as  Parsons  & 
Co.  5-dollar  piece  ($2,000), Tempi eton  Reid  10-dollar  piece  ($1, 000), 5-dollar  piece  ($600), 
and  many  other  rare  pieces  whose  value  it  is  difficult  to  state  even  approximately. 
There  are  of  course  many  foreign  coins,  ancient  and  modern,  of  considerable  value, 
although  the  majority  of  them  are  of  the  common  and  inexpensive  series.  The  series 
of  our  own  national  coins  is  by  far  the  nearest  complete,  finest,  and  most  valuable. 

We  have  expended  annually  but  a  small  fraction  of  the  amount  that  other  nations 
have  severally  devoted  to  the  same  purpose,  and  the  natural  result  is  a  collection 
relatively  smaller,  but  large  in  proportion  to  its  original  cost. 
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The  purchases  of  the  past  year  ha  ve  been  limited  almost  solely  to  Greek  and  Roman 
coins,  following  a  policy  of  first  attention  to'chief  deficiency;  for  the  specimens  of 
antique  and  mediaeval  coinages  were  found  to  be  insignificant,  and  it  seemed  proper 
in  the  distribution  of  the  meager  fund  at  command  to  give  preference  to  these  periods, 
and  as  coins  of  the  former  period  are  of  greater  interest  to  students  and  visitors  the 
larger  portion  of  the  funds  has  been  devoted  to  their  purchase. 

It  lias  been  the  aim,  therefore,  by  limiting  the  purchases  to  fine  specimens  that  were 
inexpensive  because  abundant,  to  procure  as  soon  as  possible  a  sufficient  number  and 
variety  to  afford  a  satisfactory  conspectus  of  the  various  schools,  as  well  as  of  the  rise 
and  fall  of  ancient  medallic  art . 

MINT  OF  THE  UNITED  STATES  AT  SAN  FRANCISCO,  CAL. 

BULLION  RECEIVED. 

The  weight  and  value  of  the  gold  and  silver  bullion  deposited  at 
San  Francisco  during  the  fiscal  year  was  as  follows : 


Metal. 

Deposits. 

Redeposit  s. 

Standard 
ounces. 

Value. 

Gold  

5,395 
8,039 

1,095 

3, 151,533.  757 
11,607,617.33 

$58,633,186.18 
13,507,045.62 

Silver  

Total  

13, 434 

1,095 

72,140,231.80 

Of  the  above  amount  of  silver  bullion,  5,200,768.73  standard 
ounces  of  Philippine  silver  coin  were  received  for  recoinage  for  the 
government  of  the  Philippine  Islands  and  78,171.08  standard  ounces 
of  Spanish  Filipino  coin  were  received  for  recoinage  for  the  same 


government. 


Particulars  as  to  the  source  and  character  of  the  deposits  appear  in 
Tables  1  to  4  of  the  appendix.  Details  as  to  transfers  of  mutilated 
coin  for  recoinage  appear  in  Table  7. 

Melter  and  Refiner's  Department. 

The  melter  and  refiner  received  and  operated  upon  gold  and  silver 
bullion  during  the  fiscal  year  as  follows: 

Standard  ounces. 

Received  from  the  superintendent  during  the  fiscal  year  1907,  bullion  containing  gold        5. 154,546.775 

Returned  prior  to  settlement   3,170,678.042 

Returned  at  settlement   1,984,051.608  ' 

  5, 154,  729. 650 

Surplus  recovered  in  gold   182. 875 

Received  from  the  superintendent  during  the  fiscal  year  1907,  bullion  containing  silver. . .  20, 114, 421. 63 

Returned  prior  to  settlement   18. 377, 317. 16 

Returned  at  settlement   1 , 744, 999. 28 

  20,122,316.44 


Surplus  recovered  in  silver   7,894.81 


Melts. 

Con- 
demned. 

1,088 
11,001 

15 
68 

Total  

12,089 
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There  were  manufactured  during  the  fiscal  year: 

Fine  gold  burs   17 

Fine  silver  bars  . ... ... \ ..].].[]  700 

Total  ~7l7 

There  were  gathered  in  sweeps  270  barrels  containing  by  assay: 

Standard  ounces. 

Gold   469.238 

Silver   10,146.64 

The  refinery  operations  were  as  follows: 

Gold  bullion  refined  upon  which  charges  were  made:  Standard  ounces. 

Crude  deposits   896, 012. 121 

Settlement  metal   84,428.995 

Silver  deposits   3;  012. 047 

Total   983, 453. 163 

Coiner's  bars,  etc.,  upon  which  no  charges  were  made   6,874. 737 

Net  amount  sent  to  refinery   990, 327. 900 

Net  amount  received  from  refinery   990, 423. 096 

Gain   95. 196 

Silver  bullion  refined  upon  which  charges  were  made: 

Crude  deposits   160, 860. 02 

Settlement  metal   95, 167. 58 

Silver  deposits   289, 183. 19 

Total   545,210.79 

Silver  bullion  owned  by  Government  for  parting  purposes   1,552,391.93 

Net  amount  sent  to  refinery   2,097,602.72 

Net  amount  returned  from  refinery   2,101,385.10 

Gain   3,783.38 

In  refining  990,327.900  standard  ounces  of  gold  there  were  used 
781,602  pounds  of  sulphuric  acid,  being  0.78  of  a  pound  for  each 
ounce  of  gold  refined. 

Pounds. 

Copper  used  during  the  year  for  the  reduction  of  sulphates   37. 137 

Bluestone  manufactured,  containing  in  copper   32,925 

Copper  lost   4,212 

The  old  sulphuric-acid  plant  is  being  torn  down  and  a  new  electro- 
lytic plant  installed,  which  will  be  in  operation  about  the  first  of  the 
year.  The  surplus  of  silver  is  due  in  part  to  the  recovery  of  metal 
in  the  tearing  down  of  the  old  plant. 


Coiner's  Department. 

The  coiner  in  his  department  operated  upon  3,140,437.630  standard 
ounces  of  gold  and  17,220,738.25  standard  ounces  of  silver. 

He  delivered  during  the  same  period  1,824,006.250  standard  ounces 
of  gold  coin,  valued  at  $33,935,000,  and  9,538,071.12  standard  ounces 
of  silver  coin,  valued  at  $11,098,846.39,  in  standard  dollars,  or 
$11,866,962.51  in  subsidiary  silver  coin,  aggregating  31,273,014 
pieces.  Of  this  amount  there  were  delivered  for  the  government  of 
the  Philippine  Islands  6,612,000  pesos,  weighing  3,760,824  standard 
ounces,  valued  at  $4,376,231.56  in  standard  dollars,  or  $4,679,096.73 
in  subsidiary  silver  coin.  Also  for  the  government  of  Mexico  6,221,- 
000  pesos,  weighing  4,444,558.88  standard  ounces,  valued  at  $5,171,- 
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850.33  in  standard  dollars,  or  $5,529,777.77  in  subsidiary  silver  coin. 
The  following  table  exhibits  the  coiner's  deliveries  for  the  fiscal  year: 


i  >enomlna1  Ion. 


Gold: 

Double  eagles  

Total  

Silver: 

Half  dollars... 
Quarter  dollars 
Dimes  

Philippine  [elands 

Pesos  

50  eentavos  

20  eentavos  

10  eentavos  

Mexico— 

50  eentavos  

To1  a]  coinage 


Pieces. 

Value. 



1,690,750 



833,935,000 

1 , 696, 750 

33,935,000 

2,176,  154 
756, 000 
3,810,110 

1,088,077 
189,000 
381,011 

6,742,264 

1,658,088 

r.  fir\4  (inn 
1.008,000 
1,260,000 
2,520,000 

504, 000 
252,000 
252, 000 

10,392,000 

6,612,000 

12,442,000 

6,221,000 

31,273,014 

48,  426, 088 

The  percentage  of  coins  produced  from  the  amount  operated  upon 
was:  Gold  58.03  per  cent;  silver,  55.69  per  cent.  At  the  annual  set- 
tlement of  his  accounts  it  was  found  that  there  had  been  a  surplus  in 
this  department  of  5.745  standard  ounces  of  gold,  valued  at  $106.88, 
and  a  wastage  of  7,811.63  standard  ounces  of  silver,  cost  value 
$4,703.77,  being  43.82  per  cent  of  the  legal  allowance. 

Assayer's  Department. 

Number  of  gold  assays   35,687 

Number  of  silver  assays  '   31,551 

Number  of  sweep  assays   240 

Total   67,478 

Proof  gold  made  ounces..  100 

Proof  silver  made  do   100 

Parting  silver  prepared  do          1 , 200 

Cupels  made   6o!ooO 

Leads  cut  and  rolled   60.000 

DOMESTIC  COINAGE. 


Fineness. 

Number 
of  melts. 

Fineness. 

Number 
of  melts. 

GOLD  INGOTS. 

899.7  

33 
183 
331 
332 
152 
36 
2 
0 
16 

SILVER  INGOTS. 

898.6  

108 
157 
234 
185 
313 
101 
79 
9 
5 
2 

899.8  

898.8  

899.9  

899.1  

900.0  

900.1  

899.5  

900.2  

899.8  

900.3  

900.0  

900.4  

900.2  

Condemned  

900.4  

Total  

Condemned  

Total  

1, 085 

1,193 
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Assaykr's  Department— Continued. 


PHILIPPINE  SILVER  INGOTS. 


Fineness. 

Number  oi 
melts. 

Fineness. 

Number  of 
melts. 

PESOS. 

797.6  

2 
231 
1 

232 
9 
430 

13 
310 

83 
625 

95 
304 
172 
215 
169 
122 
254 
147 

80 

33 

38 
5 

15 
2 
5 

39 

fifty  centavos — continued. 
749.4  

25 
17 
2 

797.7  

749.6  

797.8  

Condemned  

797.9  

Total  

798.0  

392 

798.1  

TWENTY  centavos. 

*7  A 1  O 

798.2  

1 
5 
16 
73 
101 
55 
75 
70 
22 
4 
7 

798.3  

798.4  

798.5  

748.2  

798.6  

"7  AO  1 

798.7  

748.5  

798.8  

748.7  

798.9  

748  9 

799.0  

749  0 

799.1  

749  2 

799.2  

749  4 

799.3  

749  6 

799.4  

799.5  

Total  

429 

7QQ  A 

7QQ  T 

TEN  centavos. 

T^T  O 

1 
6 
11 

56 
42 
1 
30 
26 
35 
6 
2 
5 
5 

700  fi 

70Q  Q 

Qf\f\  1 

'    7  A  O  O 

I*  /"\  Y1  /"I  f\ T~V  1  »1 

f  4S.O  

T^r»f  Q  1 

748.5  

3,631 

71 C  7 

FIFTY  CENTAVOS. 

748.2  

748.8  

8 

13 
1 
71 
54 
61 
54 
7 
79 

748.9  

749.0  

748.3  

749.2  

748.4  

749.4  

748.5  

749.5  

748.7  

749.6  

748.9  

Condemned  ,  

749.0  

Total  

226 

749.1  .  

749.2  

SILVER  INGOTS  FOR  MEXICAN  COINAGE. 

797.7  

21 
16 

799.1  

17 

482 
29 
77 
73 
47 

130 
9 

1L> 

21 
4 

797.9  

799.2  

798.0  

22 
429 

53 
335 
646 
561 
602 
198 
792 
230 
404 

799.3  

798.1  

799.4  

798.2  

799.6  

798.4  

799.7  

798.5  

799.8  

798.6  

799.9  

798.7  

800.0  

798.8  

Condemned  

798.9  

Total  

799.0  

5,210 

Employees. 

The  total  number  of  employees  in  this  mint  at  the  close  of  the  fiscal 
year  1007  was  298,  distributed  as  follows: 

Department. 

General  department  

Melter  and  refiner's  department  

Coiner's  department  

Assayer's  department  

Total  


Women. 


HEPOliT  OF  THE  DIRECTOR  OF  THE  MINT. 


45 


MINT  OF  THE    UNITED   STATES   AT    NEW   ORLEANS,  LA. 


This  mint  was  in  operation  ten  and  one-half  months  during  the  fis- 
cal year  1907.  The  greater  part  of  the  force  of  employees  were  fur- 
loughed  (without  pay)  during  t  his  period;  only  such  were  retained  as 
was  necessary  to  meet  the  situation.  On  July  1,  1906,  coinage  oper- 
ations were  suspended  by  reason  of  the  exhaustion  of  bullion  supply 
available  for  silver  coinage.  Operations  were  resumed  August  14, 
1906. 

The  assay  and  melting  departments  were  in  operation  throughout 
the  fiscal  year  and  the  refinery  department  was  operated  five  months. 

The  number  of  employees  during  the  fiscal  year  were  as  follows 
(superintendent  and  operative  officers  not  included) : 


department. 


General  department  

Coiner's  department  

Melter  and  refiner's  department 
Assay  department  

Total  


Male. 


26 
19 
12 
3 


CO 


Female. 


Total. 


0 
34 


40 


The  standard  weight  and  value  of  gold  and  silver  deposited  at  this 
mint  during  the  fiscal  year  was  as  follows: 


Metal. 

Deposits. 

Redeposits. 

Standard 
ounces. 

Coining  value. 

Gold  

657 
103 

46,979.  547 
2,675,395. 370 

S874.038.03 
3, 113, 187. 33 

Silver  

2 

Total  r  

760 

2 

2,, 722, 374. 917 

3,987,225.36 

The  increased  coinage  value  of  gold  deposits  for  fiscal  year  1907  as 
compared  with  year  1906  amounts  to  $103,201.64. 

The  greater  portion  of  all  gold  received  came  from  Central  America, 
the  larger  portion  from  Nicaragua,  with  prospects  of  continued 
increase,  these  mines  being  gradually  developed. 

Melter  and  Refiner's  Department. 

The  amount  of  gold  and  silver  delivered  by  the  superintendent  to 
the  melter  and  refiner  during  the  fiscal  year  1907  was  as  follows: 


Standard 
ounces. 


Coining  value. 


67,815.  263 
5,892,165.25 


$1,261,679.  31 
7,330,843.  23 


Metal. 


Gold.. 
Silver. 


The  number  of  gold  and  silver  melts  made  by  the  melter  and  refiner 
and  condemned  by  the  assayer  is  shown  by  the  following  table : 

Gold  melts  made   0 

Silver  melts  made   706 

Silver  melts  condemned  q 
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REFINERY  OPERATIONS. 


The  weighl  and  value  of  gold  and  silver  operated  upon  in  the 
refinery  were  as  follows: 


Metal. 

Standard 
ounces. 

Coining  value. 

Gold  bullion  

51,778.  4(13 
119,225.95 

51,778.  403 
118,  415.69 

8903,320.  23 
148,337.  10 

903, 320.  23 
147,320.94 

Silver  bullion  

Amount  of  gold  and  silver  received  from  the  refinery: 

Gold  

Silver  

Silver  bullion  on  which  charges  were  collected  contained  26,826.78 
standard  ounces. 

Silver  bullion  owned  by  the  Government  on  which  there  were  no 
charges  contained  92,649.17  standard  ounces. 


Melts  Made  during  the  Year. 


Fine  gold   34 

Fine  silver   18 

Mass  melts   28 

Gold  deposits  657 


Silver  deposits   103 

Grain  bars   9 

Granulations   08 

Miscellaneous   25 


From  47  barrels  of  sweeps  there  were  obtained  52,519  ounces  of  gold 
and  3,322.51  standard  ounces  of  silver. 

At  the  annual  settlement  of  this  department,  held  June  20,  1907,  the 
melter  and  refiner  turned  over  a  surplus  in  gold  of  94.598  standard 
ounces  and  silver  57.10  standard  ounces. 


Coiner's  Department. 


During  the  fiscal  year  1907  the  coiner  received  and  operated  on 
5,408,285.50  standard  ounces  of  silver. 

He  manufactured  during  the  same  period  2,822,101.86  standard 
ounces  of  silver  coin,  valued  at  $3,631,939.80,  aggregating  15,328,699 
pieces,  as  shown  by  the  following  table: 


silvi'.i;. 


Denomination. 


Half  dollars  

Quarter  dollars. 
Dimes  


Total  

20  centavos  (Mexican) . 


Pieces. 

Value. 

2,650,000 
3,288,000 
3,950,000 

SI,  328, 000.  00 
822,000.00 
395. 000.  00 

9.S94,000 

2,545.000.00 

5,434,699 

1,086,939.80 

The  percentage  of  coin  produced  from  the  amount  operated  upon 
was,  silver,  52.18. 

At  the  annual  settlement  of  his  accounts  it  was  found  that  there  had 
been  a  wastage  during  the  year  of  2,862.45  standard  ounces  of  silver, 
being  52.92  per  cent  of  the  legal  allowance. 
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Ansa  vku'h  Department. 


The  following  is  the  assayer's  report  of  the  fineness  of  the  silver 
ingot  melt  s  passed  during  the  fiscal  year  1907: 

SILVER  INGOTS  FOR  AMERICAN  COINAGE. 


Fineness. 

Number 
of  molts. 

Fineness. 

Number 
of  melts. 

898.4  

2 
26 

1 
79 

7 

288 
43 
5 
33 

899. 7  

i 

3 

898. 6  

899. 8  

898.7  

900.0  

898. 8  

Condemned  

898.9  

489 

5 

899.1  

899. 3  .* 

Total  

899.  4  

494 

899.  5  

SILVER  INGOTS  FOR  MEXICAN  COINAGE. 


797. 8  

2 
4 
3 

13 
3 
2 

72 
7 
8 
9 
2 

59 

1 

7 
1 
2 
1 

5 
1 
1 
1 

798. 0  

799.  6  

798. 2  

799.7....  

798. 4  

799. 8  

798.5  

800. 0  

798. 6  

800. 2  

798. 7  

800. 3  

798. 8  

800.  8  

798. 9  

Condemned  

799. 0  

209 
1 

799.1  

799.2  

Total  

799. 3  

210 

799. 4  

Total  ingot  melts  made,  704. 

No  gold  ingots  made  during  the  year. 

Number  op  Deposits,  Purchases,  Ingots,  etc.,  Received  and  Assayed  Dur- 
ing the  Year. 


Classification. 


Deposits  

Purchases  (fine  bars)  

Mint  bars  issued  

Ingot  melts  

Mclter  and  refiner's  consolidated  melts. 

Superintendent's  bars  

Coiner's  grain  bars  

Mclter  and  refiner's  grain  bars  

Mclter  a  nd  refiner's  fine  melts  

Assayer's  bars  

Transfer  orders  

Sweeps  


Total . 


Gold. 


634 
"52 


26 
4 


9 
34 
3 


763 


Silver. 


100 
2,  634 
11 
704 


18 
2 
7 
3 


3,  491 


Total. 


734 
2, 634 
63 
704 
26 
4 
3 
18 
52 
5 
7 
4 


4, 254 


MINT  OF  THE  UNITED  STATES  AT  DENVER,  COLO. 


The  receipts  of  gold  and  silver  during  the  fiscal  year  1907  were  as 
follows : 


Metal. 

Deposits. 

Redeposits. 

Standard     '/-•-„  , 
ounces.       Coining  value. 

Gold  

4,410 

2,576 
1,759 

1 

2 

1,221,599.206 
3,229,048.50 
2,214,506. 13 

§22,727,427. 11 
3,757,438.23 
2,576,879.  86 

Silver  

Silver  for  Mexican  coinage  

Total  

8,745 

3 

29,061,745.  20 

21149—07  4 
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The  deposits  were  made  up  of  fine  gold  and  silver  bars,  chlorination 
and  cyanide  product,  placer  clean-ups,  retorts  and  jewelers'  lots 

Domestic  bullion,  refined,  carried  559,011.627  standard  ounces 
gold,  of  a  coinage  value  of  $10,400,216.31,  while  the  metallurgical 
plants  manufacturing  high-class  bars  below  .990  assay  fineness 
furnished  355,929.199  standard  ounces  gold,  of  a  coinage  value  of 
$6,621,938.59,  and  4,626.05  standard  ounces  silver,  of  a  coinage 
value  of  $5,383.04.  6 

Employees. 

The  number  of  employees  in  the  mint  at  the  close  of  the  fiscal  year 
was  as  follows : 


Department. 

Men. 

Women. 

Total. 

General  department  

03 
31 
25 
10 

3 

66 

Coiner's  department  

47 

Melter  and  refiner's  department  

78 
25 
10 

Assayer's  department  

Total  

179 

Melter  and  Refiner's  Department. 


The  melter  and  refiner  received  from  the  superintendent  during 
the  fiscal  year  1907: 

GOLD  ACCOUNT. 

Standard  ounces. 


In  bullion  y -  -  ;    v.  :   2,968,301. 148 

In  surplus  recovered  and  delivered  at  settlement,  March  31,  1907    382  370 

Returned  in  ingots   1,938,648. 300 '  ■  

Returned  in  sweeps   486.770  2,968,683.518 

Onliand   1,029,548.388  ====== 

  2,968,683.518 


SILVER  ACCOUNT. 


In  bullion   8,652,097.53 

In  surplus  recovered  and  delivered  at  settlement,  March  31,  1907   11  589.97 

Returned  in  ingots   8, 122,9i2.  41   

Returned  in  sweeps   2,413.47  8,063,687.50 

Returned  in  fine  bars   4,669. 00  ===== 

On  hand   533,692.62 

  8,663,687.50 


The  surplus,  as  well  as  the  additional  amount  necessary  to  cover 
actual  operating  losses,  was  recovered  from  unreported  fractions  of 
assays,  from  fractional  gains  in  weights  of  deposits,  and  from  the 
difference  between  standard  and  actual  fineness  of  ingots  delivered. 
The  silver  surplus  includes  the  one  ninety-ninth  contained  in  imparted 
deposits,  amounting  to  4,216.68  standard  ounces. 

The  following  melts  were  made: 


Melts. 

Gold. 

Silver. 

Gold  and 
silver. 

Total. 

Deposits  

4,616 
415 

134 
135 

4,750 
550 
15 
322 
98 
74 
514 
2,610 

Anodes  

Cathodes  

5 
302 
30 

10 
20 
68 

Mint  bars  

Settlement  bars  

74 

509 

Special  

2 
323 

3 

2,287 

Total  

5,693 

2,657 

583 

8,933 

Ingot  melts  condemned:  Gold,  3;  silver,  9. 
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One  thousand  and  fifty-six  sacks  of  sweeps  were  gathered  during 
the  year,  containing,  by  mint  assay,  486.77  standard  ounces  gold  and 
2,413.47  standard  ounces  silver. 

Refinery  operations  were  confined  to  a  period  of  six  months  only, 
and  were  as  follows : 

GOLD  ACCOUNT. 

Standard  ounces. 

Delivered  to  the  refinery,  bullion  containing   1,708,189.  450 

Surplus  recovered  and  returned  at  settlement,  Mar.  81,  1907   271.210 

Total   1,708,400.000 

Returned  in  fine  bars   1,603,891. 451 

Returned  in  settlement  bars   104, 788. 878 

Returned  in  sweeps   280. 337 

Total..   1,708,460.666 

SILVER  ACCOUNT. 

Delivered  to  the  refinery,  bullion  containing   340,289. 95 

Surplus  recovered  and  returned  at  settlement,  Mar.  31,  1907    4,848.98 

Total   345,138.93 

Returned  in  fine  bars   26, 140. 92 

Returned  in  fine  bars  for  make-up   198,805.83 

Returned  in  settlement  bars   118,621. 17 

Returned  in  sweeps   1 , 571. 01 

Total   345,138.93 

Average  fineness  of  fine  gold  produced,  0.99976+ ;  fine  silver,  0.9994+ . 
Receipts: 

Charges  collected  for  parting   $24,823. 81 

Surplus  bullion  recovered   7, 955. 14 

Total   32.778.95 


Coiner's  Department. 


During  the  fiscal  year  1907  (and  prior  to  settlement  of  March  30, 
1907)  the  coiner  received  from  the  superintendent  1,988,332.630 
standard  ounces  of  gold;  the  department  operated  on  1,782,774.930 
standard  ounces,  making  therefrom  $21,595,000  in  coin,  on  which 
there  was  a  wastage  of  75.19  standard  ounces,  being  8.43  per  cent  of 
the  legal  allowance. 

During  the  same  period  the  coiner  received  from  the  superintend- 
ent 4,184,048.90  standard  ounces  of  silver  for  domestic  subsidiary 
coin.  The  department  operated  on  4,081,616.35  standard  ounces, 
making  therefrom  $3,346,000  in  subsidiary  coin,  on  which  there  was 
a  wastage  of  1,194.72  standard  ounces,  being  28.94  percent  of  the 
legal  allowance. 

Since  the  settlement  of  March  30,  1907,  the  coiner  received  from 
the  superintendent  3,945,644.11  standard  ounces  of  silver  ingots  for 
Mexican  50-centavos,  making  therefrom  2,401,000  pesos. 
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The  following  table  shows  the  denomination,  number  of  pieces,  and 
value  of  the  coin  made: 


Denomination, 


GOLD. 

Double  eagles  

Eagles  

Half  eagles  

Total  gold  

SILVER. 

Half  dollars  

Quarter  dollars  

Dimes  

Total  silver  

Total  coinage  

Mexican  coinage  (pesos)  


Pieces. 

Value. 

159, 750 
1,572,000 
530, 000 

.53,195,000 
15,  720, 000 
2,080,000 

2, 207,  750 

21,595,000 

4, 130. 000 
3,304,000 
4,370,000 

2, 008,  (XX) 
841,000 
437,000 

11,870,000 

3,346,000 

14,137,750 

24,941,000 

4,802,000 

2.401,000 

The  per  cent  of  coin  produced  from  the  amount  of  ingots  operated 
on  was:  Gold,  66.67  per  cent;  subsidiary  silver,  68.42  per  cent; 
Mexican  50-centavos,  52.38  per  cent. 

Assay  Department. 

The  operations  of  this  department  during  the  fiscal  year  1907  were 
as  follows: 

Samples  Operated  Ox. 


Items. 


Deposits  

Return  bars  

Silver  bars  (special  purchase) . . 

Anode  melts  

Mint  fine  bars  

Ingots  

Consolidated  melts  

Experimental  assays  

Bullion  assays  

Copper  bars  

Mclter  and  refiner's  grain  bars . 

Coiner's  grain  bars  

Superintendent's  bars  

Assaycr's  bars  

Sweeps  

Special  assays  


Gold. 


,410 

6 


289 
301 
319 
9 
118 
22 
8 
52 
6 
6 
8 
47 
25 


Total . 


5,026 


Silver. 


120 


4,215 
85 
20 

2,220 


85 
3 


70 
4 


L5 
47 

25 


Total. 


4,530 
6 

4,215 
374 
321 
2,539 
9 
203 
25 
8 
128 
10 
6 
23 
94 
50 


6,915 


12,541 


Gold  assays   m'i-a 

Silver  assays   qiq 

Sweep  assays   3^j> 

Ounces  of  proof  gold  made   120 

Cupels  made   41,000 

Lead  cut  and  rolled   41  ■ 000 

Fine  Gold  Determinations. 

The  reported  fineness  of  the  refined  gold  melts  during  the  fiscal 
year  1907  were  as  follows: 


Fineness. 

Number  of 
melts. 

Fineness. 

Number  of 
melts. 

5 
3 
19 
41 
79 

106 
48 

301 
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iNdOT  FINENESSES. 


The  reported  finenesses  of  the  gold  and  silver  ingot  melts  during 
the  fiscal  year  1907  wore  as  follows: 


Fineness. 


GOLD. 

899.7   

899. 8  

899. 9   

900. 0   

900. 1   

Condomned   

Total  

SILVER 

898.5   

898.6   

898. 7   

898.8   

898.9   

899.0   

899. 1   

899.2   

899.3   

899. 4   

899.5   

899. 6   

899.7   

899. 8   

899.9   

900. 0   

900. 1   

900.2   

900. 3   

900.4   

900. 5   

900. 6   

Condemned  

Total  


Number  at 
melts. 


22 
98 
L28 
64 
4 


31C 
3 


319 


2 
101 
49 
53 
56 
79 
77 
90 
98 
69 
80 
74 
51 
41 
27 
19 
14 
14 
7 
7 
5 
3 


1,016 
9 


1,025 


Fineness. 


SILVER  (MEXICAN  COIN  AGE) 

798. 3   

798.  4   

798. 5   

798. 6  

798. 7   

798. 8  

798.9  

799.0  

799. 1   

799. 2  

799. 3  

799. 4   

799. 5  

799. 6   

799. 7   

799. 8   

799. 9  

800. 0   

800. 1   

800. 2   

800. 3   

800. 4   

800. 5   

800. 6   

800. 7  

Remelted  

Condemned  

Total  


ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  NEW  YORK. 


The  annual  report  on  the  business  of  this  office  for  the  fiscal  year 
1907  is  as  follows: 


Bullion  received. 

Deposits. 

Redeposits. 

Standard 
ounces. 

Value. 

Gold  

10,658 
2,611 

2 

4,179,413. 148 
4, 766, 648.  88 

$77,756,523.79 
5,546, 645.  97 

Silver  

53 

Total  

13,269 

55 

83,303,169.  76 

The  gross  weight  of  the  bullion  as  above,  7,970,842.44  ounces, 
shows  an  increase  over  the  previous  year  of  397,392.68  ounces. 

The  value  of  foreign  gold  bullion  and  coin  deposited  was  $33,997,- 
711.11,  an  increase  over  that  of  last  year  of  $3,887,180.96. 

The  value  of  domestic  gold  in  above  total  was  $43,758,812.68,  an 
increase  as  compared  with  1906  of  $8,925,528.18. 

The  sources  of  domestic  gold  bullion  deposited  were  as  follows: 


From  new  production  in  the  United  States  and  Territories   85,599  965.  37 

From  private  refineries   33'o8o'993!  31 

From  jewelers'  bars,  plate,  etc   4;  430^  311!  10 

From  redeposited  bullion  (including  transfers  from  Philadelphia  mint)   1737!  60 

From  United  States  gold  coin  of  light  weight   645^  805.  30 
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This  statement  shows  an  increase  of  .$9,336,336.15  in  gold  deposits 
from  the  amount  received  last  year  from  private  refineries. 

Of  the  silver  deposits,  the  fine  silver  (1,314,846.10  ounces)  from 
private  refineries  shows  an  increase  from  that  of  last  year  of  556,980 
ounces. 

The  silver  in  foreign  unrefined  and  refined  silver  bullion  (1,399,988 
ounces  fine)  shows  a  decrease  from  that  of  last  year  of  865,536  ounces 
fine;  of  the  total  amount  received  nearly  all  (1,263,083  ounces  fine) 
came  from  Mexico. 

The  redeposits  of  silver  consisted  of  86,517.90  standard  ounces, 
contained  in  fine  bars  made  at  this  office,  683,294.43  standard  ounces 
fine  bars  from  Philadelphia,  and  18.80  standard  ounces  of  unparted 
bars  made  at  the  Denver  mint  and  Boise  assay  office. 

Owing  to  the  necessity  for  getting  ready  for  the  reconstruction  of 
the  refinery  building,  parting  operations  were  suspended  in  January, 
and  unparted  bullion  has  since  been  transferred  to  the  mint  at  Phila- 
delphia for  treatment. 

The  deductions  from  base  silver  bullion  for  benefit  of  the  melter 
and  refiner's  account  amounted  to  2,528.95  ounces,  containing  1,980.97 
ounces  of  fine  silver  and  64.23  ounces  fine  gold. 

The  surplus  bullion  recovered  by  the  melter  and  refiner  in  his  oper- 
ations was:  Gold,  113.98  ounces  fine;  silver,  6,519.78  ounces  fine. 

The  amount  of  bullion  delivered  to  the  melter  and  refiner  during  the 


fiscal  year  1907  was: 

Standard  ounces. 

Gold   4,804,903.735 

Silver  .„   4,971,218.93 

The  amount  of  bullion  returned  by  the  melter  and  refiner  to  the 
superintendent  during  the  same  period  was: 

Standard  ounces. 

Gold   4,805,030.380 

Silver   4,978,463.13 

There  were  stamped  during  the  year  73,759  gold  bars  and  23,041 
silver  bars.  During  the  previous  year  there  were  stamped  51,813 
gold  bars  and  23,437  silver  bars. 

Gold  bars  issued  to  depositors  of  bullion  for  domestic  use   $4,257,549. 14 

Gold  bars  exchanged  for  gold  coin  for  domestic  use   24, 659, 300. 57 

Total  gold  bars  issued  for  use  in  the  arts   28,910,909. 71 


Showing  an  increase  of  $5,557,127.59  compared  with  last  year. 

The  value  of  gold  bars  exchanged  for  gold  coin  for  export  was 
$25,170,899.79,  being  an  increase  from  that  of  last  year  of  $24,115,- 
502.37. 

The  income  from  the  exchange  of  gold  bars  for  coin  was  $22,224.17. 

The  force  employed  in  this  office  at  the  close  of  the  year  comprised 
69  men,  embracing  the  superintendent,  assayer,  melter  and  refiner 
and  66  others,  distributed  as  follows: 

General  department   23 

Melter  and  refiner's  department   » 

Assay  department ...  1   14 

Total   69 

Melter  and  Refiner's  Department. 

The  statement  of  the  business  of  this  department  during  the  fiscal 
year  1907  is  as  follows: 
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The  amount  of  bullion  debited  to  this  department  was: 
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Bullion. 

Gross  amount. 

Standard  gold. 

Standard 
silver. 

Settlement  metai  of  Juno  30,  190(1  

Gold  deposits  

Ounces. 
1,433,830.60 
4,144,841.47 
3,825,947.97 

Ounces. 
625, 490.  587 
4,123,450.  249 
55,830.  254 

Ounces. 
789,953.37 
221,868.  46 

3,952,152.90 

Total  

9,404,620. 04 

4,804,777.090 

4,963,974.  73 

The  number  of  gold  deposits  melted  was   10,660 

Tho  number  of  silver  deposits  and  purchases  was   2, 651 

Total   13,311 

The  number  of  fine,  standard,  mint  and  imparted  bars  made  and  de- 
livered to  the  superintendent  was  of — 

Gold   73,759 

Silver   23,041 

Unparted  and  mint  bars   8,638 

Total   105,438 

containing  4,573,105.966  ounces  of  standard  gold  and  4,826,348.68 
ounces  or  standard  silver.  Deductions  on  base  silver  bullion  = 
2,528.95  ounces  gross,  estimated  as  containing  2,000  ounces  of  stand- 
ard silver. 

The  amount  of  metal  refined  by  acid  duringthe  yearwas  3,587,957.13 
ounces  gross,  containing  1,003,747.21  ounces  standard  gold  and 
2,653,399.36  ounces  standard  silver;  included  in  this  statement  there 
was  refined  by  the  new  electrolytic  plant  858,799.01  ounces  gross,  con- 
taining 546,171.07  ounces  standard  gold  and  364,943.96  ounces 
standard  silver. 

The  amount  of  silver  bullion  refined  and  upon  which  no  charges 
were  collected  (and  included  in  previous  statement)  was  599,931.65 
ounces  gross,  containing  659,208.82  ounces  standard  silver. 

There  was  used  in  the  refinery  1,020,293  pounds  of  sulphuric  acid 
and  20,016  pounds  of  reduction  copper,  the  amount  in  both  cases 
being  the  quantity  purchased  and  received  during  the  year  1907. 

There  was  used  in  the  electrolytic  refinery  8,010  pounds  of  nitric 
acid  and  7,655  pounds  of  muriatic  acid. 

There  was  sold  1,551,360  pounds  of  waste  acid  and  168,351.8 
pounds  of  blue  vitriol,  and  there  was  delivered  to  the  superintendent 
440  barrels  of  melter  and  refiner's  sweeps. 

There  were  returned  in  settlement  June  30,  1907,  in  excess  of  the 
amount  debited  to  the  melter  and  refiner,  126.645  ounces  standard 
gold  (value  $2,356.19)  and  7,244.20  ounces  standard  silver  (value 
$4,346.52). 

The  following  statement  shows  the  relation  between  the  expenses 
of  parting  and  refining  and  the  charges  collected  therefor: 

Receipts: 

Charges  collected   $102,708  48 

Gold  surplus   2,356.19 

Silver  surplus   4,346.52 

Blue  vitriol  sold   11  128.  58 

Waste  acid  sold                                                                             ""  '775  69 

Old.  iron  sold   358;38 

Old  lead  sold   9  728  78 

Platinum  sold  "  52^  10&  81 

Old  lead  and  antimony  sold   297  09 

Old  rubber  sold   18  00 


Total   $183, 82a  52 
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Expenditures: 

Labor,  per  pay  roil   $48)  102. 13 

Sulphuric  acid   10  729.90 

Nitric  acid  ......""!!"""!!!  '  43L  26 

Muriatic  acid   lio!  21 

Reduction  copper   3, 753!  00 

Fuel  and  steam   10^  057  01 

Fluxes   1,396.35 

Miscellaneous   18  084.20 

Loss  on  sale  of  sweeps  and  leady  melts   3!<i93.  03 

Total   190,900.  15 

Excess  of  receipts  over  expenditures   80, 800. 37 

During  the  year  a  small  electrolytic  plant  was  installed  and  run 
with  very  satisfactory  results,  producing  fine  gold,  most  of  which  w  as 
999]  fine,  and  silver  of  a  high  grade  that  needed  but  very  little 
fluxing. 

Assayer's  Department. 

The  work  of  the  assay  department  for  the  fiscal  year  1907  was  aa 
follows: 

There  were  assayed  10,660  melts  of  gold  deposits  and  2,651  melts 
of  silver  deposits,  a  total  of  13,311  melts.  The  fine  gold  and  fine 
silver  melts  assayed  were  about  1,100,  and  the  fineness  was  stamped 
upon  73,759  bars  of  gold  and  23,041  bars  of  silver,  a  total  of  96,800. 

Special  assays  numbered  1,064,  being  largely  articles  of  jewelry 
and  manufacturers'  samples. 

Assays  were  made  on  440  barrels  of  sweeps  and  on  172  consoli- 
dated melts  for  shipment  to  the  mint,  with  the  usual  incidental  ones 
for  the  melter  and  refiner,  etc.  All  proof  gold,  proof  silver,  and 
cupels  used  were  made  in  this  department. 

MINT  OF  THE  UNITED  STATES  AT  CARSON,  NET. 

The  deposits  during  the  fiscal  year  1907  at  this  mint,  conducted 
as  an  assa}^  office,  were  increased  by  104  deposits  of  the  value  of 
$75,436.89  in  gold  and  $4,573.24  in  silver. 

The  operations  required  2,688  assays.  These  included  gold  depos- 
its, consolidations,  bullion,  and  ore  assays  for  gold,  silver,  copper, 
and  lead. 

The  force  of  this  office  is  comprised  of  seven  men. 

The  following  table  shows  the  amount  of  deposits,  earnings,  and 
expenditures,  together  with  the  percentage  of  net  expenses  to 
deposits  for  the  fiscal  year: 


Item. 


Deposits: 

Gold   $811,415.95 

Silver  (coining  value)   12,112.28 


Earnings  

Expenditures  

Percentage  of  net  expenses  to  deposits,  0.09215. 


Amount . 


§823,528.23 
2,931.90 
10,521.10 


ASSAY  OFFICE  OF  THE  UNITED  STATES   AT  BOISE,  IDAHO. 

There  were  received  during  the  fiscal  year  1,576  deposits  of  gold 
bullion  at  this  office,  originating  in  the  States  of  Idaho,  Montana, 
Nevada,  Oregon,  Utah,  and  Washington.  No  foreign  coin  or  bullion, 
ivdeposits,  or  silver  bullion  were  received  for  assay. 


RKPOliT  OF  TJ1K  DIltECTOi;   OF  T1IK  MINT. 
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The  employees  of  this  office  consist  of  nine  men. 
The  volume  of  business,  the  earnings  and  expenditures,  and  the  per- 
centage of  net  expenses  to  deposits  are  shown  by  the  following  table: 


l  tem. 


Deposits: 

Gold   $884,713.11 

Silver  (coining  value)   35,619.92 

Earnings  

Expenditures  

Percentage  Of  net  expense's  to  deposits,  1.14104. 


Amount. 


$920,333.03 
3,718.99 
14,227.90 


ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  HELENA,  MONT. 


There  were  964  deposits  of  gold  bullion,  unrefined,  received  at  this 
office  during  the  fiscal  year  1907.  Of  these,  930  were  regular  deposits 
and  34  were  small  deposits  of  less  than  $50  value  in  gold.  >  The 
weight  of  the  930  regular  deposits,  as  received  from  the  depositors, 
was  156,563.26  ounces;  after  melting.  154,595.73  ounces,  a  loss 
equivalent  to  1.257  per  cent.  The  average  fineness  of  the  resulting 
bullion  was:  Gold,  642£;  silver, 297.  The  coinage  value  of  the  gold 
and  silver  contained  in  the  deposits  of  the  year  was  $2,112,065.06, 
an  average  of  $2,271.03. 

The  greater  portion  of  the  bullion  handled  wras  of  domestic  pro- 
duction from  the  States  of  Montana,  Idaho,  Washington,  Nevada, 
California,  Colorado,  and  Oregon,  and  the  Territory  of  Alaska.  For- 
eign bullion,  unrefined,  was  received  from  British  Columbia,  contain- 
ing 1,533.159  standard  ounces  of  gold  and  310.64  standard  ounces  of 
silver.  Jewelry,  140.748  standard  ounces  of  gold  and  32.04  standard 
ounces  of  silver.  Redeposits,  731.050  standard  ounces  of  gold  and 
861.25  standard  ounces  of  silver,  in  bars  originally  made  at  this  office. 
There  were  no  deposits  of  mutilated  or  uncurrent  coin  of  the  United 
States  during  the  year. 

The  force  of  employees  of  this  office  consisted  of  13  men. 

The  following  table  shows  the  value  of  deposits,  amount  of  earn- 
ings and  expenditures,  and  the  percentage  of  net  expenses  to  deposits: 


Item. 


Deposits: 

Gold   $2,052,929.96 

Silver  (coining  value )   59, 135. 10 

Earnings  

Expenditures  

Percentage  of  net  expenses  to  deposits,  .92832. 


Amount. 


$2,112,065.00 
3,524.47 
23,131.32 


ASSAY  OFFICE  OF  THE   UNITED   STATES   AT   CHARLOTTE,  N.  C. 

The  character  of  the  work  at  this  office  has  not  changed  during  the 
fiscal  year  1907. 

The  total  deposits  numbered  232  of  the  value  of  $180,601.91,  a 
decrease  of  $51,502.24  from  last  year.  There  were  also  5  redeposits 
of  gold.    There  were  made  175  assays  of  gold  and  silver,  31  of  copper, 
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6  of  zinc,  and  4  of  lead.  There  were  2  special  bullion  assays  and  2 
pieces  of  chemical  work  performed.  The  employees  are  4  men  and  1 
woman. 

The  following  statement  shows  the  amount  of  deposits,  earnings 
and  expenditures;  also  percentage  of  net  expenses  to  deposits  during 
the  fiscal  year  1907: 


Item.  Amount. 


Deposits: 

Gold   $179,207.40 

Silver  (coining  value)   1,304. 51  j 

  8180,601.91 

Earnings   1,289.83 

Expenditures   4,201.48 

Percentage  of  net  expenses  to  deposits,  1.04541. 


ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  ST.  LOUIS,  MO. 


The  value  of  deposits  of  bullion  for  the  fiscal  year  1907  at  this 
office  aggregated  $260,014.85,  showing  a  gain  in  value  of  deposits 
compared  with  those  of  1906  of  $38,494.79. 

The  receipts  of  domestic  gold  bullion  amounted  to  10,197.792  stand- 
ard ounces  of  gold,  and  25.33  standard  ounces  of  silver;  of  jewelers' 
bars  containing  1,553.679  standard  ounces  of  gold  and  397.32  standard 
ounces  of  silver;  foreign  bullion,  unrefined,  contained  13.045  standard 
ounces  of  gold  and  4.32  standard  ounces  of  silver;  uncurrent  domestic 
gold  coin,  2,162.120  standard  ounces  of  gold;  foreign  gold  coin,  22.171 
standard  ounces  of  gold. 

There  were  assayed  196  melts  of  gold  deposits.  There  were  43 
special  bullion  assays  for  which  a  charge  of  $2  each  was  made,  and 
20  ore  assays  were  made  for  gold  and  silver  for  which  a  charge  of  $3 
each  was  imposed. 

The  working  force  of  this  office  consists  of  assayer  in  charge  and 
one  clerk  (male). 

The  following  statement  shows  the  amount  of  deposits,  earnings 
and  expenditures,  also  percentage  of  net  earnings  to  deposits  during 
the  fiscal  year  1907: 


Item. 


Deposits: 

Gold   $259,517.48 

Silver  (coining  value)   497.37 

Earnings  

Expenditures  

Percentage  of  net  expenses  to  deposits,  1.19393. 


Amount. 


$200,014.85 
624.27 
3,728.07 


ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  DEADWOOD,  S.  DAK. 

There  were  received  in  this  office  during  the  fiscal  year  1907,  143 
deposits  of  bullion,  valued  at  $493,762.97,  all  from  the  Black  Hills, 
South  Dakota. 

There  were  no  redeposits. 

There  were  10  button  assays  and  49  ore  assays  and  10  assays  on 
mass  melts,  in  addition  to  the  143  assays  on  the  bullion  deposited. 
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No  mutilated  or  uncurrent  gold  or  silver  coins  were  received 
during  the  year. 

The  total  number  of  employees  in  the  assay  office  at  the  close  of 
the  fiscal  year  was  5  men. 

The  following  statement  shows  the  amount  of  deposits,  earnings 
and  expenditures,  also  the  percentage  of  net  expense  to  deposits, 
during  the  fiscal  year  1907: 


Item. 

Amount. 

Deposits: 

 -   23,612.80 

$493,702.97 
1,270.72 

8,882.04 

I  'eroentage  of  net  expenses  to  deposits,  1.54040. 

ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  SEATTLE,  WASH. 

There  were  deposited  during  the  fiscal  year  1907  the  following: 


Bullion  received. 

Number  of 
deposits. 

Number  of 
redeposits. 

Number  stand- 
ard oimces. 

Coining  value. 

Gold  

4,195 

2 

1,228,808.528 
190,809.03 

$22,801,5.53.95 
229,083.95 

Silver  

Number  of  bullion  assays  determined  ■   9, 500 

Number  of  ore  assays  determined  for  the  Forestry  Department   7 

Number  of  special  bullion  assays  received   4 

Number  of  return  bars   28 

Number  of  ounces  of  quartation  silver  manufactured   415 

Number  of  cupels  manufactured   25,000 

Total  weight  of  deposits  before  melting   1 ,313,871. 59 

Total  weight  of  deposits  after  melting   1,306,406.46 

Average  loss  in  melting  (percentage)   0. 563 


The  operations  of  the  year  netted  a  gain  of  $99.63  in  bullion, 
besides  which  there  were  recovered  from  the  melting  room  grains 
$1,370.52  in  bullion,  and  from  melting  room  slag  (or  sweeps)  $1,505.58 
in  bullion.  The  gain  of  $99.63  is  due  to  the  fact  that  3,006  small  bars 
were  massed  into  210  large  bars  before  being  shipped  to  the  mint, 
thereby  giving  this  office  the  slight  gain  of  about  0.002  of  an  ounce 
on  each. 

The  number  of  employees  at  the  end  of  the  fiscal  year  was  32  men, 
but  for  six  months  of  the  year  only  25  men  were  employed. 

Of  the  4,197  deposits  received  the  entire  number  were  deposits  of 
gold  bullion,  4,180  being  crude  and  17  refined.  Onry  1  refined  bar 
was  of  domestic  production,  the  balance  coming  principally  from 
smelters  and  refineries  of  British  Columbia. 

The  two  redeposits  received  during  the  year  were  both  originally 
deposited  at  this  office.  Their  weight  and  value  are  shown  in  the 
table  given  below. 

This  year's  receipts  are  the  largest  in  the  history  of  the  office,  being 
$4,951,579.49  larger  than  last  year's  and  $1,383,471.61  larger  than 
the  receipts  of  1901,  the  previous  record  year.  The  increased  receipts 
of  this  year  over  last  year  are  entirely  in  Alaska  production,  practi- 
cally all  the  other  districts  showing  a  decrease  in  production.  Nome 
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receipts  increased  $3,715,924.71,  and  Tanana  receipts  increased 
$1,854,903.58,  while  the  Yukon  territory  receipts  are  practically  the 
same  as  last  year. 

The  source  of  production  is  shown  in  the  following  table : 


Gold. 

Silver. 

Source. 

Standard 
ounces. 

Coining  value. 

Pin  «  .1^  a.l 

[standard 
ounces. 

Coming 
value. 

Alaska  

s49  no^  AOO 



Q1E             Qftl  CO 

sua,  ooOjoyi.oo 

lU/,Ui0.9u 

$lz4,  o42.  t\) 

California  

367.742 

6,841.71 

66.04 

7fi 

Colorado  

30.715 

'57l! 44 

7^23 

8.41 

Idaho  

899.237 

16, 729.99 

3,102.48 

3,079.97 

Idaho  Refinery  

32.780 

609  80 

13.126 

244.20 

6.36 

7.40 

Nevada  

29.403 

547.03 

7.88 

9.17 

Oregon  

1,312.350 

24,415.81 

200.91 

233.79 

W:"i      i  n  ft  mi 

1,745.557 

32,475.48 

495*87 

577.01 

British  Columbia  

57,305.004 

1,066,139.61 

11,446.60 

13,319.68 

British  Columbia  refined  

5, 971.003 

111,088.43 

(  tuna,  refined  

1.191 

22.16 

Mexico  

.864 

16.07 

.26 

.30 

Siberia  

442.040 

8,224.00 

57.59 

07.01 

United  States  of  Colombia  

8.203 

152.61 

1.12 

1.30 

Yukon  territory  

317,636.881 

5,909,521.07 

74,178.13 

80,316.38 

Mutilated  domestic  gold  coin  

3.880 

72.19 

Foreign  gold  coin  

7.338 

130.52 

Jewelry  

702.729 

13,074.03 

181.42 

211.11 

Deposit  melting  room  grains  and  slag  bars  

159.552 

2,970.65 

23.49 

27.33 

Total  

1,228,765.017 

22,860,744.44 

196,864.34 

229.078.50 

43.511 

809.51 

4.69 

5.46 

Grand  total  

1,228,808.528 

22,861,553.95 

190,869.03 

229,083.90 

The  receipts  from  the  different  districts  of  Alaska  are  shown  in 
the  following  table: 


Localfl  y. 


Copper  River  

Council  

Cooks  Inlet  

Eagle  

Koyukuk  

Nome  

Southeast  Alaska 

Tanana  

Valdez  

Unclassified  

Total  


Gold. 

Silver. 

Standard 
ounces. 

Coinage  value. 

Standard 
ounces. 

Coinage 
value. 

1,795.497 
1,851.478 
18.  304 
3,542.  920 
2,013. 115 

400,789.660 
804.  045 

408,980.  358 
8,734.593 
0,899.452 

$33, 404.  59 
34,  440.  10 
340.  54 
65,914.  79 
48,010.09 
7,568,179.  73 
16,075.  26 
7,009,048.  53 
102,504.05 
128,301.90 

258. 58 
188.21 
3.12 
571. 72 
115. 28 

40,907.  79 
143.04 

02, 752.  00 
803.  84 
1,225.38 

$.300.  89 
219. 01 
3.03 
0()5.  27 
134. 14 
47,001.79 
166.  45 
73,020.51 
1,005.20 
1,425. 90 

842,095.422 

15,060,891.58 

107,028. 96 

124,542.  79 

Statement  of  Gold  Deposits  from  Opening  of  the  Institution  on  July  15,  1898, 
TO  the  Close  of  Business  June  30,  1907. 

Number  of  deposits   39, 751 

Weight: 

Troy  ounces   8, 431 , 948. 1 4 

Avoirdupois  tons   ,  289 

Coining  value   $142, 663, 452. 3* 

Origin  of  the  Foregoing. 

Nome,  Alaska,  United  States   $29,079,001.54 

Tanana,  Alaska,  United  States   13,509.234. 50 

Balance  of  Alaska,  United  States   6,522,748.14  tf 

British  Columbia,  Canada  -"   J'£5'2IH§ 

Yukon  territory,  Canada   -37 

Washington,  Oregon,  and  other  States   l,&->0,4W.6t 

t~+„i     142.663.452.38 
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Attention  is  called  to  the  inconveniences  of  the  present  assay  office 
building  at  Seattle,  Wash.,  the  many  changes  that  are  necessary  in 
order  to  secure  safety  and  accuracy  of  work,  and  the  consequent 
need  of  a  new  building.  The  present  site  of  the  office  is  entirely 
unsuitable,  being  on  top  of  a  steep  hill  and  many  blocks  removed 
from  the  business  district,  and  the  building  itself  is  too  small  and 
poorly  arranged.  At  the  present  time  it  would  be  comparatively 
easy  to  find  a  suitable  building  at  a  reasonable  figure,  but  in  a  few 
years  these  opportunities  will  not  be  found. 

A  comparison  of  the  receipts  of  the  different  assay  offices,  together 
with  the  fact  that  all  branches  of  the  mint  service  occupy  buildings 
owned  by  the  Government,  with  the  single  exception  or  the  Seattle 
office,  would  seem  to  indicate  that  this  office  should  be  equally 
favored. 

The  following  table  shows  the  amount  of  deposits,  earnings  and 
expenditures,  together  with  the  percentage  of  net  expenses  to  deposits, 
in  the  fiscal  year  1907: 


Item. 


Deposits: 

Gold   $22,801,553.95 

Silver  (coining  value.)   229, 083. 95 

Earnings  

Expenditures  

Percentage  of  net  expenses  to  deposits  0. 041  l'.iT. 


Amount. 


$23,090,037. 90 
35, 202.  51 
44, 715. 37 


SUMMARY  OF  OPERATIONS,  WASTAGE,  AND  LOSS,  FISCAL  YEAR  1907. 

The  institutions  of  the  mint  service  consist  of  the  coinage  mints 
at  Philadelphia,  San  Francisco,  New  Orleans,  and  Denver;  the  mint 
at  Carson,  which  at  present  is  conducted  as  an  assay  office;  the  assay 
office  at  New  York,  which,  like  each  of  the  coinage  mints,  operates 
a  refinery,  and  the  minor  assay  offices  at  Boise,  Helena,  Charlotte, 
St.  Louis,  Deadwood,  and  Seattle.  Bullion  is  received  at  the  assay 
offices  on  the  same  terms  as  at  the  mints,  except  that  an  additional 
charge  of  one-eighth  of  1  per  cent  is  made  at  the  former.  Bullion 
purchased  at  the  assay  offices  becomes  the  property  of  the  Govern- 
ment and  is  shipped  to  the  mints  at  the  expense  of  the  Government. 

OPERATIONS. 

The  quantity  of  precious  metals  operated  upon  in  the  different 
departments  of  the  mints  and  assay  office  at  New  York  during  the 
fiscal  year  1907  aggregated  22,842,430.255  standard  ounces  of  gold 
and  8i, 467, 376. 13  standard  ounces  of  silver. 

The  figures  in  the  table  following  are  the  actual  figures  as  obtained 
at  the  settlement  of  the  accounts  of  the  officers  in  charge,  those  at 
the  New  Orleans  mint  being  closed  on  June  20,  while  those  at  the 
Denver  mint  were  closed  March  30,  1907,  and  the  other  institutions 
on  June  30,  1907.  The  figures  in  the  article  showing  the  operations 
of  each  mint  or  assay  office  are  for  the  entire  fiscal  year  up  to  June  30. 
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GOLD. 


Institution  and 
depart  caent. 

Amount, 
delivered  by 
superintend- 
ent. 

Legal 
allowa  nee 
on  amount 
delivered. 

Amount 
returned  to 
superintend- 
ent. 

Amount 
operated 
upon. 

Surplus. 

Actual 
wastage. 

Loss 

of 
legal 
allow- 
ance. 

Philadelphia  mint: 

\1  el  1  or  ;iti(  1  vpfiiiPT* 
Coiner  

Standard 
ounces. 

A  49  *i  381  0(17 

2, 482, 538. 033 

5, 154,  546.  775 
3,209,  506.670 

64,475.  545 

Standard 
ounces. 

1,241.269 

5, 154.  546 
1,604.753 

64. 475 

Standard 
ounces. 

A  A1A  490  WA 
2, 482, 464.  903 

5,154,729.  650 
3,209, 512.415 

1,063.  432 

Standard 
ounces. 

8  009  'iQ'i  789 

Of  '  "  >~  ,  OtJO-  1  Oil 

2, 482, 538. 033 

4,107,243.  471 
3, 140, 437. 630 

64, 570. 143 

Standard 
ounces. 

Standard 
ounces. 
yoo.  ooo 
73.130 

Per 
cent. 

5.89 

Shu  Francisco  mint: 
Coiner  

189  87^ 

5. 745 
94.  598 

New  Orleans  mint :  a 
Melter  and  refiner 

Denver  mint :  b 

Melter  and  refiner 
Coiner  

2,793, 787. 813 
1,782,774. 930 

4,804,777.090 

2,793.  787 
891. 387 

4,804. 777 

2, 794, 170. 183 
1, 759, 360.  700 

4,804,903. 735 

3, 687,003.  536 
1, 782, 774. 930 

4,575,266. 730 

382. 370 

75. 190 

8.43 

PuATir         WvpTr  tl^QtlAT- 

i.\CW        J.  vjiii.  itaaity 

office: 
Melter  and  refiner 

Total: 

Melter  and 

refiner  

Coiner  

126. 645 

17,242,973.130 
7,474,819.  633 

17,242. 970 
3,737.409 

17,179,287.524 
7,451,338. 018 

15, 436, 679.  662 
7,405, 750.593 

786. 488 
5.  745 

965. 383 
148.320 

Grand  total, 
gold  

24,717, 792. 763 

20, 980. 379  24, 630, 625.  542 

22,842,430. 255 

792.233 

1, 113. 703 

SILVER. 

Philadelphia  mint : 
Melter  and  refiner 
Coiner  

14,213,866. 26 
8,834,145.98 

20,114,421.63 
17, 827, 868.  88 

5,853,486.08 
5,408,285.50 

5, 123, 158.  62 
4, 128,014. 85 

4,963,974. 73 

21,320.80 
8,834.14 

30,171.63 
17,827. 86 

8, 780. 23 
5,408. 28 

7, 684.  74 
4, 128. 01 

7,445.96 

14,216,353. 91 
8,832,892.37 

20, 122, 316.  44 
17,820,057.25 

5, 409, 794.  55 
5,404,272.91 

5, 134, 748.  59 
3,937,389.17 

4,971,218. 93 

11,449,339. 03 
8,678,474.08 

19,034.201.35 
17,220, 738.25 

5,853, 543. 18 
5,408,285.50 

4,855, 782.  93 
4,128,014. 85 

4,838,996. 96 

2, 487. 65 

1,253.  61 
7,811.63 
2,862.  45 
1,194.  72 

14. 19 
43.82 
52.98 
68.42 

San  Francisco  mint : 
Melter  and  refiner 
Coiner  

7,894.81 

New  Orleans  mint: 
Melter  and  refiner 
Coiner  

57. 10 

Denver  mint :  b 

Melter  and  refiner 
Coiner  

11, 589. 97 



New    York  assay 
office: 
Melter  and  refiner 

Total: 

Melter  and 

refiner  

Coiner  

Grand  total. 

7,244. 20 

50,268,907.32 
36, 198.315.21 

75, 403.  36 
36, 198.  29 

49,854,432.  42 
35,994, 611.70 

46,031,863.  45 
35, 435, 512.  68 

29,273.  73 

13, 122.  41 

86, 467,222.53 

111,601.65 

85,849,044. 12 

81,467,376.13 

29,273.73 

13, 122.  41 

oSettlcment  June  20, 1907.   b  Denver  mint  operations,  nine  months,  July  1, 1906,  to  March  31,  1907. 


INGOTS  MADE  AND  COIN  PRODUCED. 


The  melts  of  gold  and  silver  made  for  ingots,  number  condemned 
and  the  percentage  of  finished  coin  produced  from  ingots  operatec 
upon,  as  follows : 


Coinage  mints. 

Gold. 

Silver. 

Melts  of  gold  in- 
gots. 

Percentage 
of  finished 
coin  pro- 
duced from 
ingots  oper- 
ated upon. 

Melts  of  silver  in- 
gots. 

Percentage 
of  finished 
coin  pro- 
duced from 
ingots  oper- 
ated upon. 

Made. 

Con- 
demned. 

Made. 

Con- 
demned. 

549 
1,088 

2 
15 

57.56 
58. 03 

2,725 
11,001 
706 
1,088 

2 
68 
6 
8 

56. 84 
50. 63 
52. 18 
68.42 

312 

2 

66. 67 

1,949 

19 

15, 520 

84 
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WASTAGE  AND  LOSS  ON  SALE  OF  SWEEPS. 

The  value  of  the  precious  metals  wasted  in  the  metallurgical  and 
mechanical  departments  was  $28,636.68.  A  loss  of  $8,926.52  occurred 
from  the  difference  between  the  assay  value  of  the  bullion  contained 
in  sweeps  sold  and  the  amount  received  for  the  same,  as  follows : 


Items. 


Melter  and  refiner's  gold  wastage 

Coiner's  gold  wastage  

Coiner's  silver  wastago  

Loss  on  sale  of  sweeps  

Total  

Paid  as  follows: 

From  contingent  appropria- 
tion  

From  parting  and  refining 
appropriation  

Total  


Mint  at— 

Assay  of- 
fice at  New 
York. 

Total. 

Philadel- 
phia. 

Sao  Fran- 
cisco. 

New  Or- 
leans. 

Denver. 

S17, 9(10.01 
1 , 300.  50 
751.41 
1,709.35 

$17,960.  61 
2,759.  44 
7,910.63 
8, 926.  52 

$1,398.88 
743.  98 
1,910.34 

$4,703.  77 
1,526.55 

$1,717.47 

$3, 720.  28 

21,841.93 

6,230.  32 

1,717.47 

4, 053. 20 

3, 720.  28 

37, 563.  20 

6,074.78 
15, 767. 15 

6,230.32 

1,717.  47 

2,985.  07 
1 , 068. 13 

3, 720. 28 

17,007.64 
20,  555.  56 

21,841.93 

6,230.  32 

1,717.  47 

4,053. 20 

3,  720.  28 

37, 563.  20 

The  wastage  and  losses  aggregated  $37,563.20.  Against  these 
losses  there  were  gains  arising  from  the  operations  in  bullion,  as 
follows : 


Character  of  gains. 


Surplus  bullion  returned  by  operative  officers  

Precious  metals  received  in  grains  and  sweeps  

Gains  on  bullion  shipped  from  the  minor  assay  offices  to  the  mints  for  coinage. 


Total  gain. 


Fiscal  year 
1907. 


$32,583.78 
31,493.34 
5,360.97 


69, 438.  09 


Deducting  the  incidental  gains  on  bullion  from  the  value  of  the 
total  operative  wastage  and  Toss  on  sale  of  sweeps,  there  has  been  a 
net  gain  in  the  operations  of  the  mints  during  the  fiscal  year  of 
$31,874.89. 

RECEIPTS  AND  DISPOSITION  OF  GOLD  BULLION  FISCAL  YEAR  1907. 


RECEIPTS. 


The  receipts  of  gold  bullion  at  the  mints  and  assay  offices  aggre- 
gated $241,699,505.72,  as  shown  by  the  following  table: 


Institution. 

Deposited. 

Surplus 
bullion 
recovered. 

Redeposited. 

Total. 

Deposits. 

Uncurrent 

United 
States  coin 
transferred 
for  recoinage. 

Receipts  from 
assay  offices. 

Government 
bars. 

Philadelphia  

San  Francisco  

New  Orleans  

$1,808,991.24 
44,135,152.  72 
872,070.  63 
22,556,828.89 
77,752,430.00 
811,386.89 
2,039,145.74 
884,135.  63 
173,697.20 
259,512.33 
469,738. 21 
22,857,773.  79 

$1,738,626.46 
38,102.59 

a  $644.  44 
3,509.  21 
61,967.  40 
12,325.  75 
2,356. 19 
29.06 
183. 29 
577.  48 
247. 82 
5. 15 
411. 96 
2,970,65 

$20,314,093.  58 
14, 450,528.60 

$30,326,379. 93 

$54,188,735.  65 
58,633,293. 12 
874,038. 03 
22,727,427.11 
77,756,523. 79 
811,415. 95 
2,052,929. 96 
884,713. 11 
179,207.40 
259,517.48 
470,150. 17 
22,861,553.95 

Denver  

157,880.00 

392.  47 
1,737.60 

New  York  

Carson  

Helena  

13,600. 93 

Charlotte  

5,262.38 

St.  Louis  

Dead  wood  

Seattle  

809. 51 

Total  

174,620,863. 27 

1,934,609. 05 

25,228.40 

34,770,622. 18 

30,348,182.82 

241,699,505.  72 

1 0f  this  amount  $39.42  was  gain  on  United  States  light-weight  coin  melted. 
b  Of  this  amount  $2.82  was  gain  on  shipments  to  Philadelphia  mint. 
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DISPOSITION. 


The  disposition  of  gold  bullion  contained  in  the  above  table  is  as 
follows : 


Institution. 


Philadelphia. 
San  Francisco 
Now  Orleans. 

Denver  

New  York  

Carson  

Helena  

Boise  

Charlotte  

St.  Louis  

Dead  wood  

Seattle  


Total . 


Bars  paid 
depositors. 


$205,997. 19 
13,431.86 
18,343.15 
8,756.49 
4,233,727.  83 
2,396.  96 
14,395.39 


Shipped  to     s  , ,  j 
mint  for  JoWiJ 
coinage.    1  sweeps. 


Bars  ex- 
changed for 
coin. 


),465.  53 


$23,466. 00  $7,092,942. 25 
8,821.39 


4,280.  03 


4,561,328.90 


37,756,362.04 
874, 106.  85 
2,016,852.15 
959,848.35 
179,207.40 
257,244.  67 1 
521,336.  43 

22,394,010.88 


11,775.39 
36,500.17 


49,830,260.36 


64,968,434.30  80,563.01 


56,923,202.61 


Coinage . 


Wastage. 


Total. 


a$26,584,585.  56  '-$19,367.  34  $33, 

33,935,000.00   1  33, 

 I  C4.39! 

21,595,000.00      1,398.88  21, 
  91, 


82,114,585.56 


22, 


986, 
957, 
27, 
616, 
S56, 
876, 
031, 
959, 
179, 
257, 
521, 
398, 


35S.40 
253.  25 
813.  07 
930.  76 
850.40 
503.  81 
247.  54 
848.  35 
207.  40 
244.  67 
336.  43 
290.91 


20,770.  61  208,668,884.99 


a  Of  this  amount,  $2,492,248.06  was  coinage  for  the.  Government  of  Mexico. 
b  Of  this  amount,  $46.17  was  loss  on  light-weight  United  States  coin  melted. 
c  Loss  on  shipments  to  Philadelphia  mint. 


BALANCES,  RECEIPTS,  AND  DISBURSEMENTS. 

Balance  of  gold  bullion  on  hand  June  30,  1906,  and  receipts,  dis- 
bursements, and  balances  June  30,  1907,  at  the  mints  and  assay 
offices  are  shown  in  the  following  table : 


Institution. 

Balance  on      Receipts  dur- 
hand  June  30,    ing  fiscal  year 
1906.  1907. 

Total. 

Disbursements 
during  fiscal 
year  1907. 

Balance  on 
hand  June  30, 
1907. 

San  Francisco  

New  Orleans  

Denver  

New  York  

Carson  

Helena  

Boise  

$18,691,611.45 
13,495,538. 14 
397,491.97 
21,998,693.  76 
47,039,300.94  ■ 
149,013.  45 
27,774.28 
123,622.95 

$54,188,735.65 
58,633,293.12 
874,038.03 
22,727,427. 11 
77,756,523.  79 
811,415.95 
2,052,929.96 
884,713.11 
179,207.40 
259,517.  48 
470,150. 17 
22,861,553.95 

$72,880,347. 10 
72,128,831.26 
1,271,530.  00 
44,726,120.  87 
124,795,824.73 
960,429.  40 
2,080,704.24 
1,008,336.06 
179,207.40 
277,377.80 
522,165.01 
25,126,372.03 

$33,986,358. 40 
33,957,253.  25 
27,813.  07 
21,616,930.  76 
91,856,850.40 
876,503.81 
2,031,247.54 
959,848.35 
179,207.40 
257,244.67 
521,336.  43 
22, 398,29a  91 

$38,893,988.  70 
38,171,578. 01 
1,243,716.93 
23,109,190. 11 
32,938,974.33 
83,925.59 
49,456.  70 
48,487.71 

Dead  wood  

Seattle  

17,860.32 
52,014. 84 
2,264,818.08 

20,133. 13 
828.  58 
2,728,081.12 

Total  

104,257,740. 18 

241,699,505.72 

345,957,245.90 

208,668,884. 99 

137,288,360.  91 

COST  OF  MAINTENANCE. 

The  deposits,  earnings,  and  expenditures  of  the  minor  assay  offices 
were  as  follows : 


Institution. 

Number  of 
deposits. 

Value  of  de- 
posits of 
gold  and  silver. 

Earnings. 

Expendi- 
tures. 

Percentage 
of  net  ex- 
penses to 
deposits. 

455 
1,576 
964 
232 
196 
143 
4,195 

$823,528. 23 
920,333.03 
2,112,065.06 
180,601.91 
260,014.85 
493,762.  97 
23,090,637.90 

$2,931.  £6 
3,718.99 
3,524.47 
1,289. 83 
624. 27 
1,276. 72 

35,202.  51 

$10,521.16 
14,227.90 
23,131.32 
4,261.48 
3,728. 67 
8,882.64 
44,715.  37 

0. 09215 
1. 14164 

.  92832 
1.64541 
1. 19393 
1. 54040 

.04119 

7,761 

27,880,943.  95 

48,568.  75 

109,468.  54 

REPORT  OF  THE  DIRECTOR  OE  THE  MINT. 


63 


The  express  charges  upon  bullion  shipped  from  the  minor  offices  to 
(he  mints  and  upon  coin  from  the  mints  to  the  assay  offices  during 
the  vcar  amounted  to  $76,286.44. 

MON  K'I'AKY  LEGISLATION. 

[PUEHO— Ko.  248.  | 
Chat.  2913.    In  ao1  to  amend  the  national  banking  act,  and  [or  other  purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United 
States  of  America  in  Congress  assembled,  That  section  six  of  an  act 
to  define  and  fix  the  standard  of  value,  to  maintain  the  parity  of  all    Currency  act, 
forms  of  money  issued  or  coined  by  the  United  States,  to  refund  the  v<)1-  al>  P-  47- 
public  debt,  and  for  other  purposes,  approved  March  fourteenth,  nine- 
teen hundred,  he,  and  the  same  is  hereby,  amended  to  read  as  follows: 

"Sec.  G.  That  the  Secretary  of  the  Treasury  is  hereby  authorized    Gold  cortifl- 
and  directed  to  receive  deposits  of  gold  coin  with  the  Treasurer,  or  any  ^p^f  o7V>'i'<i 
assistant  treasurer  of  the  United  States  in  sums  of  not  less  than  twenty  copn. 
dollars,  and  to  issue  gold  certificates  therefor  in  denominations  of  not    Denom  ina- 
less  than  ten  dollars,  and  (lie  coin  so  deposited  shall  be  retained  in  the     °^ 831repUC47 ' 
Treasury  and  held  for  the  payment  of  such  certificates  on  demand,  and  amended'.  ' 
used  for  no  other  purpose.    Such  certificates  shall  he  receivable  for 
customs,  taxes,  and  all  public  dues,  and  when  so  received  may  he  reis- 
sued, and  when  held  by  any  national  banking  association  may  be 
counted  as  a  part  of  its  lawful  reserve:  Provided,  That  whenever  and  so  provisos. 
long  as  the  gold  coin  and  bullion  held  in  the  reserve  fund  in  the  Treas-    Suspension  of 
ury  for  the  redemption  of  United  States  notes  and  Treasury  notes  shall  ^ue  «*>  f^'*1*' 
fall  and  remain  below  one  hundred  million  dollars  the  authority  to  fun(i 
issue  certificates  as  herein  provided  shall  he  suspended:  And  provided 
further,  That  whenever  and  so  long  as  the  aggregate  amount  of  United    on  increase  of 
States  notes  and  silver  certificates  in  the  general  fund  of  the  Treasury  silver  ccrtifi- 
shall  exceed  sixty  million  dollars  the  Secretary  of  the  Treasury  may,  Treasury!'  m  8 
in  his  discretion,  suspend  the  issue  of  the  certificates  herein  provided 
for:  And  provided  further.  That  of  the  amount  of  such  outstanding 
certificates  one-fourth  at  least  shall  be  in  denominations  of  fifty  dollars    d  e  n  om i na - 
or  less:  And  provided  further,  That  the  Secretary  of  the  Treasury  t  j  0 "  s  of  out- 
may,  in  his  discretion,  issue  such  certificates  in  denominations  of  ten  cates.mg  °er  ' " 
thousand  dollars,  payable  to  order.    And  section  fifty-one  hundred    Largp  notes, 
and  ninety-three  of  the  Revised  Statutes  of  the  United  States  is  hereby    r.  s.,  sec.  5193, 
repealed."  P-  m4<  repealed. 

Sec.  2.  That  whenever  and  so  long  as  the  outstanding  silver  certifi-  Treasury 
cates  of  the  denominations  of  one  dollar,  two  dollars,  and  five  dollars,  notes, 
issued  under  the  provisions  of  section  seven  of  an  act  entitled  "An 
act  to  define  and  fix  the  standard  of  value,  to  maintain  the  parity  of 
all  forms  of  money  issued  or  coined  by  the  United  States,  to  refund    Issue  when  de- 
the  public  debt,  and  for  other  purposes,"  approved  March  fourteenth,  flmieijf  yue?prts  in 
nineteen  hundred,  shall  be,  in  the  opinion  of  the  Secretary  of  the  tificates1. V6r  °eT~ 
Treasury,  insufficient  to  meet  the  public  demand  therefor,  he  is  hereby    y  ^ 
authorized  to  issue  United  States  notes  of  the  denominations  of  one    mghW  cienom- 
dollar,  two  dollars,  and  five  dollars,  and  upon  the  issue  of  United  States  inations  to  be 
notes  of  such  denominations  an  equal  amount  of  United  States  notes  of  ret'red- 
higher  denominations  shall  be  retired  and  canceled:  Provided,  howevei-,  Provisos. 
That  the  aggregate  amount  of  United  States  notes  at  any  time  out-  Aggregate; 
standing  shall  remain  as  at  present  fixed  by  law:  And  provided  further,  amount. 
That  nothing  in  this  act  shall  be  construed  as  affecting  the  right  of 
any  national  bank  to  issue  one-third  in  amount  of  its  circulating  notes  .  National  bank 
of  the  denomination  of  five  dollars,  as  now  provided  by  law.  \ected.  n°    "  " 

Sec.  3.  That  section  fifty-one  hundred  and  fifty-three  of  the  Revised 
Statutes  be  amended  to  read  as  follows:  sec-5,153, 

"Sec.  5153.  All  national  banking  associations,  designated  for  that  P-N  '  am 
purpose  by  the  Secretary  of  the  Treasury,  shall  be  depositaries  of  banks  may  be  de- 
public  money,  under  such  regulations  as  may  be  prescribed  by  the  positaries  of  all 
Secretary;  and  they  may  also  be  employed  as  financial  agents  of  the  public  moneys. 
Government;  and  they  shall  perform  all  such  reasonable  duties,  as 
depositaries  of  public  money  and  financial  agents  of  the  Government, 
as  may  be  required  of  them.    The  Secretary  of  the  Treasury  shall 
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etc. 
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Limit  of 
monthly  de- 
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Bonds  called 
for  redemption, 
etc. 


require  the  associations  thus  designated  to  give  satisfactory  security, 
by  the  deposit  of  United  States  bonds  and  otherwise,  for  the  safe- 
keepingand  prompt  payment  of  1  he  public  money  deposited  with  them, 
and  for  the  faithful  performance  of  their  duties  as  financial  agents  of 
the  Government:  Provided,  That  the  Secretary  shall,  on  or  before  the 
first  of  January  of  each  year,  make  a  public  statement  of  the  securities 
required  during  that  year  for  such  deposits.  And  every  association 
so  designated  as  receiver  or  depositary  of  the  public  money  shall  take 
and  receive  at  par  all  of  the  national  currency  Wills,  by  whatever  asso- 
ciation issued,  which  have  been  paid  into  the  Government  for  internal 
revenue,  or  for  loans  or  stocks:  Provided,  That  the  Secretary  of  the 
Treasury  shall  distribute  the  deposits  herein  provided  for,  as  far  as 
practicable,  equitably  between  the  different  Slates  and  sections." 

Sec.  4.  That  section  nine  of  the  act  of  July  twelfth,  eighteen  hun- 
dred and  eighty-two,  as  amended  by  the  act  of  March  fourteenth, 
nineteen  hundred,  be  further  amended  to  read  as  follows: 

"Sec.  9.  That  any  national  banking  association  now  organized,  or 
hereafter  organized,  desiring  to  withdraw  its  circulating  notes,  upon 
a  deposit  of  lawful  money  with  the  Treasurer  of  the  United  States,  as 
provided  in  section  four  of  the  act  of  June  twentieth,  eighteen  hun- 
dred and  seventy-four,  or  as  provided  in  this  act,  is  authorized  to 
deposit  lawful  money  and,  with  the  consent  of  the  Comptroller  of  the 
Currency  and  the  approval  of  the  Secretary  of  the  Treasury,  with- 
draw a  proportionate  amount  of  the  bonds  held  as  security  for  its  cir- 
culating notes  in  the  order  of  such  deposits:  Provided,  That  not  more 
than  nine  millions  of  dollars  of  lawful  money  shall  be  deposited  during 
any  calendar  month  for  this  purpose:  And  provided  further,  That  the 
provisions  of  this  section  shall  not  apply  to  bonds  called  for  redemp- 
tion by  the  Secretary  of  the  Treasury,  nor  to  withdrawal  of  circulating 
notes  in  consequence  thereof." 

Approved,  March  4,  1907.  10  a.  m. 


MOVEMENT  OF  GOLD  FROM   THE  PORT  OF  NEW  YORK. 

The  superintendent  of  the  United  States  assay  office  at  New  York 
has  prepared  the  following  tables,  giving  exports  of  gold  through  the 
port  of  New  York: 

Statement  oe  United  States  Gold  Coin  and  Gold  Bullion  Exported  from 
the  Port  of  New  Yoke  to  EuRorn  during  the  Fiscal  Year  ended  June 
30,  1907. 


I  >;lt  c. 


August  17. . . 
September  0. 
October  11. . 
November  8. 
November  23 


April  22. 
May  27.. 
May  29.. 
May  31.. 
.tune  3.. 
June  5. . 
.lune  7.  . 

Do  . 
.1  une  11 . 
.lime  !•">. 
.lune  18. 
June  19.. 
June  20. 
June  21 . 

Do  . 

Do  . 
June  24. 
June  25. 


Count  ry. 


1906. 


1907. 


Germany 
England. 

 do. . . 

Germany 
England . 


Total . 


 do... 

v ranee.. 

 do... 

 do... 

 do... 

 do... 

 do... 

 do... 

 do... 

....do... 
....do... 

 do... 

England. 
France. . , 
England . 
( termany 
France.'. . 
....do... 


Amount. 

Kate  of 
exchange. 

$124 

$4.8475 

30S 

4. 8375 

115 

4. 8525 

7,550 

4. 8000 

143, 7SS 

4. 8575 

3, 000 

4.8590 

7S9, 439 

4.  S5C  0 

2,023,055 

4. 8025 

500, 077 

4. 8080 

2,020,010 

1.8680 

1,507,009 

4. 8085 

(10 1,220 

4. 8710 

1,509,170 

4. 8710 

1 . 498, 277 

4. 8710 

2.000.431 

4. 8710 

988. 532 

4. 8740 

2,504.000 

4. 8740 

997,907 

4. 8740 

1,500,380 

4.8735 

1,760,017 

4. 8735 

975 

4.  S735 

2,662,063 

4.  8735 

2,009,718 

4. 8730 

25.047,037 
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1  >escript  Ion. 

France. 

England. 

Germany. 

$15,440 
22, 132, 503 

$10,400 
2,757,0*4 
147,388 
.  423 

18.649 

Total  

22,148,033 

2,022, 105 

8,049 

Grand  total  of  exports  to  Europe   $25,078,877 

During  the  same  period  there  were  shipped  to  West  Indies,  Mexico, 
('on! nil  America,  South  America,  and  Cuba  the  following: 

United  States  coin   $2, 727, 270 

Foreign  coin   054, 043 

Total  gold  exports  to  other  porl  s   $3,381,013 

Grand  total  of  exports  of  gold   28, 400, 700 

The  imports  during  the  same  period  were  as  follows: 

From  Europe: 

United  Slates  coin   $10,055,241 

Foreign  coin   5,271.008 

Bullion   23,080,300 


Total  gold  from  Europe   $48,012,048 

From  other  ports  (West  Indies,  Mexico,  Cent  ral  and  South  America,  and  Cuba): 

United  States  coin  •   $4,273,208 

Foreign  coin   295,840 

Bullion   2,875,801 

In  ore  and  base  bUlion   731,252 


Total  from  other  ports    8,170,230 

Grand  total  of  imports  of  gold  '   50,788,878 

During  the  same  period  there  was  exported  to  England  copper 
matte  containing  440  ounces  of  fine  gold  and  318,317  ounces  of  fine 
silver. 

NET   EXPORTS  UNITED   STATES  GOLD  COIN. 

The  net  exports  of  United  States  gold  coin  from  January  1,  1870, 
to  June  30,  1907,  was  $646,945,878,  as  shown  by  the  following  table: 


Period. 


Imports. 


Jan.  1  to  July  1,  1870. 
Fiscal  year — 

1871  

1872  

1873  

1874  

1875  

1870  

1877  

1878  

1879  

1880  

1881  

18c2  

tm  

1884  

1885  

1880  

1887  

188S  

'  1889  

1890  


Exports. 


$7,  325.  783 
3, 054, 850 

18,  207,  559 
7, 577,  422 
4,790,030 
8,  112,  205 
3, 824,  092 
3,  352, 090 
1,087,231 
5, 802,  509 
5, 181,512 
1,403,019 
1,940,552 


$0,  384  , 250 

55.401.710 
40,391,357 
35,001,803 
28,  700,943 
59,309,  770 
27, 542,  86] 
21,274,565 
6,  427,  251 
4, 120,311 
1,087,973 
1,741,364 
29, 805, 289 
4,802,454 
12,242,021 
2, 345,  809 
5,  400, 970 

3,  550.  770 
3,211,309 

4,  143.030 
8, 951 , 730 


Period. 


Fiscal  year— Cont'd. 

1891  

1892  

1893  

1894  

1895  

1890  

1897  

1898  

1899   

1900  

1901  

1902  

1903  

1904  

1905  

1900  

1907  


Imports. 


$2,  824, 140 
15, 432, 443 
0, 074,  899 
30,  790,  S92 
10,  752,  073 
10, 189,  014 
57, 728, 857 
40, 590, 947 
7, 779, 123 
8,  059,  856 
3,311,105 
3, 870, 320 
1,519,750 
5, 780,  607 
2, 230, 399 
35,251,921 
44, 445,  402 


Exports. 


$67,704,900 
42,S41.903 
101,844,087 
04, 303, 840 
55, 090,  639 
77, 7S9, 892 
23,  646.  565 
8,402.210 
27, 425,  5S7 
30,674,511 
8, 425, 947 
9,370,841 
18,041,660 
15.0S2.424 
54,409,014 
20, 573, 572 
22,032,283 


Tot  al  |  360,174,083  1,007, 120,  561 

Net  exports  j  640,945,878 


66 


REPORT  OF  THE  DIRECTOR  OE  TlIK  MINT. 


REVISION   OF  COIN   STOCK  ESTIMATE. 

For  a  number  of  years  the  Treasury  Department  estimates  of  the 
slock  of  gold  in  the  country  have  been  questioned  by  competent  stu- 
dents who  have  believed  them  to  be  too  high.  The  amounts  reported 
to  be  in  the  Treasury  and  in  national  banks  are  not  disputed,  but  the 
large  residue  assumed  to  be  in  other  banks  and  in  circulation  has  been 
considered  a  doubtful  quantity. 

For  example,  the  estimate  for  June  30,  1906,  was  as  follows: 


I n  U nited  States  Treasury  ,   $804,  :S4(),  135 

In  national  banks   118,513,281 

In  national  banks  by  clearing  house  certificates   09,197,000 

In  other  banks  and  in  circulation   480.944,793 


Total   1,472,995,209 


The  report  of  the  Comptroller  of  the  Currency  for  1900  shows  that 
State  and  other  banks,  not  in  the  national  system,  reported  to  him  as 
holding  on  that  date  a  total  of  $54,397,279  in  gold  coin,  and  $14,616,500 
in  gold  clearing-house  certificates;  together,  $69,013,779.  Such 
banks  also  reported  $81,571,680  in  "cash"  unclassified,  and  $7,027,- 
629  in  "  specie."  Allowing  for  a  reasonable  proportion  of  gold  in  these 
holdings  and  something  for  gold  in  private  banks  not  responding  to  the 
the  Comptroller's  inquiry,  he  having  no  official  jurisdiction  over  them, 
$100,000,000  is  perhaps  a  fair  estimate  for  gold  coin  in  banks  other 
than  national. 

The  laws  of  the  State  of  California  have  required  that  moneys  be- 
longing to  the  State,  county,  and  municipal  governments  be  kept  in 
the  immediate  custody  of  the  treasurers,  and  this  is  construed  to 
mean  that  the  cash  must  be  in  the  vaults  of  these  treasuries  instead  of 
on  deposit  in  banks.  The  aggregate  amount  of  gold  coin  so  held  in 
the  State  of  California  on  the  first  Monday  in  July,  1906,  was 
$20,151,409.  These  are  the  only  large  holdings  of  gold  of  which  defi- 
nite knowledge  is  had. 

The  total  therefore  of  gold  which  ma}^  be  said  to  have  been  "in 
sight"  in  the  United  States  on  June  30,  1906,  was  $1,112,201,825, 
leaving  $360,793,384,  according  to  the  official  calculation,  outside  of 
all  banks  and  public  treasuries.  For  this  last  item  it  is  evident  that 
there  can  be  no  exact  figures.  The  sum  total  of  the  gold  stock  is 
arrived  at  by  the  method  described  below,  and  after  the  sums  know  n 
to  be  in  the  United  States  Treasury  and  national  banks  are  deducted 
the  remainder  is  put  down  to  other  banks  and  in  circulation.  If, 
however,  the  amount  of  gold  in  all  the  national  banks  is  less  than 
$200, 000,000  it  seems  extremely  improbable,  in  view  of  the  known 
disinclination  of  our  people  to  use  gold  coin  in  trade,  that  the  amount 
of  gold  in  private  hands  amounts  to  $360,000,000.  For  this  reason 
the  Director  of  the  Mint  during  the  last  nine  years  has  devoted  consid- 
erable effort  to  an  investigation  of  the  subject,  the  results  of  which  are 
set  forth  below. 

The  Treasury  estimate  dates  from  June  30,  1873,  when  Dr.  Henry  lv . 
Linderman,  Director  of  the  Mint,  estimated  the  total  stock  of  the  coun- 
try at  $135,000,000.  The  conditions  then  were  favorable  to  a  close 
estimate.  The  country  was  on  a  paper  basis,  and  the  stock  of  gold 
comparatively  small.  Doctor  Linderman  in  framing  his  estimate  said 
that  he  had  taken  the  amounts  in  the  Treasury  and  national  banks  and 
added  an  allowance  of  $20,000,000  for  the  amount  in  circulation  on  the 
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Pacific  c<»ast  and  $  1 0,000,000  for  the  holdings  of  the  public  in  other 
parts  of  the  country. 

Since  1X73  the  coinage  of  the  mints  and  the  imports  of  United 
States  coin  have  been  regularly  added  and  the  exports  of  United 
Stales  coin  and  an  allowance  for  the  amount  consumed  industrially 
have  been  regularly  deducted.  By  this  method  t ho  estimate  had  been 
built  up  from  year  to  year  to  the  totals  used. 

The  possible  sources  of  error,  as  these  estimates  are  carried  along, 
are  three,  to-wit: 

First.  Errors  in  custom-house  returns  of  coin  imports  and  exports. 

Second.  Errors  in  estimating  the  indusl rial  consumption. 

Third.  The  unrecorded  movement  of  coin  in  and  out  of  the  country 
in  the  immediate  possession  of  travelers. 

It  is  evident  that  if  errors  under  these  heads  should  be  cumulative 
they  would  become  important  in  a  long  term  of  years,  even  though 
inconsiderable  in  any  single  year.  Whatever  errors  occurred  would 
affect  the  amount  assigned  to  "other  banks  and  in  circulation,"  the 
sums  in  the  Treasury  and  national  banks  being  definite  and  official. 

Among  the  best  informed  of  the  critics  who  have  contended  that 
the  Treasury  estimates  were  too  high  has  been  Mr.  Maurice  L. 
Muhleman,  for  many  years  an  official  of  the  Treasury  Department. 
He  has  several  times  reviewed  the  estimates  and  pointed  out  errors 
in  them.  (Report  Treasurer  of  United  States,  1885;  Political 
Science  Quarterly,  March,  1901.) 

ERROR  IN  ORIGINAL  ESTIMATE. 

The  first  error  to  be  noted  is  one  discovered  by  Mr.  Muhleman  in 
Doctor  Linderman's  original  estimate  of  the  stock  in  the  country  on 
June  30,  1873.  The  latter  had  counted  the  gold  in  the  Treasury  and 
national  banks  at  $105,000,000.  The  stock  of  gold  actually  in  the 
Treasury  on  that  date,  however,  after  various  ''coin  items"  are 
eliminated,  was  onfy  -$71,188,548;  the  stock  of  "specie"  in  national 
banks  at  the  nearest  statement  thereto  was  $4,818,086.  The  latter 
included  some  silver  coin.  The  nearest  date  for  which  the  stock  of 
silver  coin  in  banks  is  obtainable  is  June  30,  1876,  when  it  was 
$1,472,507.  It  seems  probable  that  there  was  silver  coin  to  the 
amount  of  $1,000,000  in  the  banks  on  June  30,  1873,  which  would 
make  their  gold  holdings  $3,818,086.  With  this  revision,  but  accept- 
ing Doctor  Linderman's  estimate  for  the  amounts  in  circulation,  an 
analysis  of  the  stock  of  gold  in  the  United  States  on  June  30,  1873, 
would  be  as  follows : 


Coin  in  Treasury   $55,518,567 

Bullion  in  Treasury   15.069,981 


Total  in  Treasury   71. 1S8. 548 

Estimate  for  Pacific  coast   20. 000, 000 

Estimate  in  circulation   10, 000. 000 

In  national  banks   3,818.086 


Total   105,006,634 


These  figures  for  gold  in  Treasury  are  the  result  of  a  search  of  old 
records  and  elimination  of  all  certificates  and  other  gold  and  specie 
items  carried  as  gold. 
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There  being  no  duly  upon  gold  bullion  or  coin  it  naturally  follows 
that  customs  officials  are  not  as  particular  to  verily  the  accuracy  of 
declarations  as  they  would  otherwise  be.  K  a  shipment  of  gold 
bullion  or  foreign  gold  coin  should  be  accidentally  entered  at  a  custom- 
house as  United  States  coin,  it  would  be  taken  up  in  the  statistics  as 
an  addition  to  the  stock,  but  the  same  shipment  would  probably  go 
directly  to  some  office  of  the  mint  service,  and,  after  coinage,  be  added 
to  the  stock  again,  thus  effecting  a  duplication.  Having  occasion  to 
suspect  that  this  had  actually  occurred,  clerks  were  set  at  work  to 
trace  the  entries  at  the  New  York  custom-house  and  compare  them 
with  the  entries  of  foreign  coin  and  bullion  at  the  United  States  assay 
office  in  New  York  City. 

The  most  important  errors  of  this  character  prior  to  1880  occurred 
in  the  fiscal  year  ended  June  30,  1877.  The  figures  reported  this  year 
by  the  Bureau  of  Statistics  and  used  in  computing  the  stock  are 
greatly  in  excess  of  the  imports  recorded  at  the  New  York  custom- 
house. Moreover,  the  custom-house  records  for  the  month  of  Decem- 
ber, 1876,  show  imports  of  United  States  assay  office  bars  to  the 
amount  of  $4,440,840,  while  the  Bureau  of  Statistics  reports  no 
United  States  bars  during  the  year,  and  only  $1,146,809  for  all  bullion 
imports.  Evidently  the  Bureau  of  Statistics  included  the  United 
States  bars  as  United  States  coin.  A  reduction  of  $4,440,840  is  1  here- 
fore  made  in  coin  imports  of  that  year.  Altogether  an  allowance  of 
$35,000,000  is  made  for  errors  prior  to  1880;  this  is  including  the 
original  error  in  Treasury  stock  June  30,  1873. 

From  January  1,  1880.  down  to  January  1,  1905,  a  search  of  the 
custom-house  records  revealed  errors  aggregating  $23,404,710, 
reducing  the  figures  for  United  States  coin  imported  as  follows,  by 
years: 


Year. 

Old  figures. 

Deductions. 

New  figures. 

1S80  

$7,  (187.011 

S792,  761 

SO,  894. 250 

4, 129,289 

1.  31.").  (154 

2.813.035 

1 882  

<i,  179.  721 

471.270 

5.  708,  445 

6,  182.517 

1.207.092 

3,914,825 

4,  247. 133 

1,001.490 

3.  185.  043 

2, 305, 934 

263, 999 

2,041.935 

5,  480.  007 

2, 942.  459 

2. 543. 548 

5,712,616 

2. 540, 375 

3.100.241 

1,169,326 

193. 004 

970. 322 

1,930.700 
2,914,557 

88,987 

1,847,713 

200,050 

2,708.501 

15, 104,503 

1.522.598 

13, 041,905 

2, 338, 097 

374. 152 

1,903.945 

34,021.074 

2.  365, 277 

32,256,397 

3.0S2.495 

208, 507 

3,413.928 

8,939, 004 

1,370.215 

7,508,849 

65,711,098 

2,770. 191 

02,940,907 

9.  200.  492 

240.  407 

8, 900, 085 

3S,  170.304 

3,091,037 

35,085,267 

7,015.353 

15,010 

7, 000,  343 

5,110,290 

59. 022 

5, 051,208 

4.  300,  412 

148,515 

4,217,897 

1,030,308 

20, 028 

1, 010.  340 

3,  755,850 

9, 938 

3,745.918 

3,  584, 948 

3,584.948 

250, 847. 825 

23,404,710 

227,443,115 

It  was,  however,  utterly  impossible  at  this  late  day  to  trace  all 
the  shipments  entered  as  United  States  coin.  According  to  the 
records  the  total  for  these  years  totaled  $250,847,825.    Allowing  for 
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errors  not  traced  in  the  New  York  imports  and  for  errors  at  othjer 
polls  of  entry,  it  is  believed  thai  $30,000,000  is  a  proper  deduction 
to  make  for  errors  in  the  classification  of  imports  at  custom-houses 
other  than  those  on  the  Canadian  frontier.  The  movement  between 
the  United  States  and  Canada  is  treated  by  itself. 

THE   CANADIAN  MOVEMENT. 

The  custom-house  records  of  the  movement  of  United  States  coin 
bet  ween  t  his  country  and  Canada,  are  unquestionably  very  incomplete. 
'They  do  not  agree  with  the  Canadian  records,  and  the  net  exports 
during  the  years  under  review  are  undoubtedly  much  larger  than  the 
official  figures  indicate.  The  net  exports,  according  to  the  custom- 
house records,  since  1880,  have  been  about  $19,000,000,  but  the  stock 
of  United  States  gold  coin  in  the  Dominion  treasury  and  in  the  char- 
tered banks  has  increased  in  the  same  time  by  between  $36,000,000 
and  $40,000,000.  There  had  been  a  considerable  use  of  gold  coin  by 
manufacturing  jewelers  during  that  time,  and  doubtless  some  increase 
in  the  amount  of  gold  coin  in  circulation  and  in  private  hands.  It 
should  be  remembered  in  this  connection  that  Canada  up  to  this  time 
has  had  no  gold  coin  of  its  own,  and  that  United  States  gold  coin,  as 
well  as  English  gold  coin,  is  a  legal  tender  for  debts  there.  It  is  con- 
sidered that  $25,000,000  is  a  fair  estimate  to  make  of  the  loss  of  gold 
coin  to  Canada  over  and  above  the  record  figures. 

The  holdings  of  United  States  gold  coin  in  the  Dominion  treasury 
as  a  reserve  for  Dominion  treasury  notes  have  been  as  follows  on  the 
dates  named : 


June  30,  1885   $1,916,270 

June  30,  1886    2,482,773 

June  30,  1887   1,818,563 

June  30,  1888    2,768,783 

June  30,  1889    2,799,333 

June  30,  1890   2,874,158 

June  30,  1891   3,648,036 

June  30,  1892    4,237,349 

J  une  30,  1893   6, 043, 473 

J  une  30,  1894   6, 883, 385 

June  30,  1895   6,954,454 

June  30,  1896    8,219,631 

June  30,  1897   10,338,447 

June  30,  1898    9,637,483 

June  30,  1899   11,487,197 

June  30,  1900   11,086,273 

June  30,  1901   13,001,465 

June  30,  1902   17,260,375 

June  30,  1903    23,554,485 

December  31,  1904   31,410,573 

December  31,  1905   29,494,298 

December  31,  1906   31,040, 149 


The  chartered  banks  held  on  December  31,  1906,  $12,874,005.50 
of  United  States  gold  coin  as  a  reserve  against  their  circulating  notes. 
We  have  not  been  able  to  get  these  figures  except  for  very  recent 
years,  but  the  total  specie  holdings  of  the  chartered  banks  on  June 
30,  1873,  was  $6,829,226.  This  includes  silver  as  well  as  gold,  and 
English  as  well  as  United  States  coins.  In  recent  years  United  States 
coin  has  formed  about  one-half  of  the  total. 

COIN  CARRIED  BY  TRAVELERS. 

It  has  been  assumed  in  the  past  that  coin  carried  out  of  this  coun- 
try by  travelers  was  brought  back  in  the  same  manner,  but  it  is  certain 
that  some  is  not.  While  travelers  leaving  this  country  usually  take 
drafts  or  letters  of  credit,  inquiries  abroad  show  that  United  States 
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gold  coin  is  carried  in  small  quantities,  probably  less  amounts  latterly 
than  in  earlier  years.  This  money  is  gathered  up  by  money  changers 
and  bankers,  and  eventually  finds  its  way  to  the  central  banking 
institutions,  or  is  sold  to  jewelers  and  melted.  It  has  been  consid- 
ered proper  to  make  an  allowance  of  $20,000,000  for  the  amount  thus 
carried  away  from  1873  to  1906. 

Reference  is  here  made  to  letters  from  steamship  agents,  tourists' 
agencies,  United  States  consular  officers,  and  foreign  bankers,  appear- 
ing in  the  reports  of  this  Bureau  for  the  year  1900. 

As  it  has  been  sometimes  said  that  steerage  passengers  to  Europe 
carried  large  sums  of  money  with  them,  of  which  no  record  was  made 
at  the  custom-house,  a  special  inquiry  was  made  on  behalf  of  this 
Bureau,  through  a  competent  and  interested  agent,  as  to  the  facts  in 
this  respect  in  the  case  of  Italian  laborers  returning  to  Italy  from  New 
York.  This  agent  interviewed  the  most  important  Italian  bankers 
doing  business  in  New  York  City,  and  submitted  the  following  report, 
addressed  to  the  Director  of  the  Mint,  from  which  all  names  have  been 
eliminated : 

In  reply  to  your  direct  questions,  there  was  practically  a  consensus  of  opinion, 
first,  that  the  returning  Italian  immigrants  sometimes  carry  important  amounts  of 
money  with  them,  occasionally  as  high  as  $3,000  or  $4,000,  but  the  average  amount 
they  take  with  them  does  not  exceed  $200.  This  is  almost  entirely  Italian  drafts, 
or  bank  notes,  with  occasionally  enough  United  States  coin  and  bank  notes  for  their 
traveling  expenses  there  and  return,  in  order  to  save  the  cost  of  exchange.  No 
immigrants  returning  to  Italy  carry  important  amounts  of  gold,  with  the  possible  excep- 
tion of  the  Genoese  and  some  North  Italians  returning  from  the  Yukon  gold  fields. 
These  form  a  small  proportion  of  the  total  number  returning,  not  more  than  5  per  cent, 
said  one  banker,  and  some  of  the  bankers  disputed  this,  saying  that  they,  too,  had 
their  gold  exchanged  for  drafts  or  Italian  bank  notes  before  h  aving  New  York.  1 
assume  that  you  wish  to  know  only  about  the  habits  of  the  I  talian  immigrant  or  laborer. 
Merchants  and  the  more  intelligent  class,  who  carry  large  sums  of  money,  of  course, 
do  it  entirely  by  drafts,  letters  of  credit,  etc.  Every  year,  mostly  in  October,  Novem- 
ber, and  December,  large  numbers  of  the  laborers  return  home  for  the  winter  months. 
Four-fifths  of  them  return  to  America  in  the  spring,  so  the  bankers  claim,  and  the  aver- 
age amounts  they  take  with  them  does  not  exceed  $200. 

These  bankers  all  agreed  that  the  Italians  you  saw  at  Ellis  Island  with  United 
States  paper  money  were  the  exception,  and  probably  had  been  sent  this  money  in 
$10  and  $20  bills  by  relatives  in  America,  to  pay  their  expenses  over,  or  they  were 
immigrants  ret  urning  to  America  with  some  of  t  he  money  they  had  taken  with  them 
for  traveling  expenses,  or  some  may  have  had  their  Italian  money  exchanged  at  the 
piers  just  before  sailing  by  some  small  money  dealers.  The  big  hanking  houses  do 
not  encourage  this  among  the  immigrants,  as  it  is  to  their  advantage  to  sell  them 
drafts  on  their  branches  here  instead. 

Second,  all  of  the  important  houses  in  New  York  have  branches  at  the  important 
sailing  ports  in  Italy,  especially  Naples,  but  they  never  ship  consignments  of  Imbed 
States  money  to  them  for  the  purpose  of  supplying  passengers  bound  for  America. 
That  is  an  unknown  practice.  What  little  they  need  for  this  purpose  is  bought  from 
returning  passengers  from  the  United  States  or  from  American  tourists  and  travelers 
in  Italy  and  the  stores  and  banks  doing  business  with  them:  but  this  is  a  very  small 
proportion  to  the  total  amount  of  money  brought  over  by  the  immigrants.  The  bulk 
of  the  business  is  done  by  drafts  from  a  banking  house  to  its  branch  in  this  country 
(especially  the  Bank  of  Naples),  through  bills  of  exchange,  etc..  as  you  know. 

As  to  the  third  question,  they  said  that  the  Italian  immigrants  bring  very,  very 
little  American  gold  with  them— a  "slim  amount,"  as  the  banker  put  it— and  that 
the  amount  of  gold  carried  out  of  this  country,  though  small  in  comparison  with  the 
total  amount  of  money  taken,  and  not  the  usual  custom,  far  exceeded  the  amount 
brought  in  by  them.  . 

This,  I  think,  in  substance,  answers  your  questions.  I  can  write  quite  definitely, 
because  all  these  gentlemen  seemed  to  agree  on  the  main  points. 

He  gave  me  the  last  two  reports  of  the  "Banca  di  Napoli,"  which  you  may  find  oi 
interest,  though  they  do  not  bear  directly  on  the  subject. 
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These  bankers  all  received  nae  with  the  greatest  courtesy  and  kindness,  and  seemed 
willing  to  j-c i \« '  me  all  the  information  in  their  power.  Beside  the  direct  answer 
to  your  questions,  which  1  have  tried  to  give  you  as  definitely  and  clearly  ae  pas- 
sible, I  obtained  much  subsidiary  information  from  them,  which  was  very  im<  r- 
esting  ti>  me,  and  1  think  1  will  add  the  substance  of  it,  which  may  be  already 
familiar  to  y<m,  but  if  not,  it  will  be  of  value  and  interest  as  coming  first  hand  from 
the  Italian  bankers  themselves: 

[.  "  Do  Immigrants  returning  carry  important  amounts  of  cash  with  them,  and 
docs  any  of  this  cash  consist  of  United  Stales  coin,  especially  gold'.'" 

Mr.  said  that  immigrants  returning  do  not  carry  coin  with  them  to  any  large 

amount;  that  they  obtained  drafts  from  the  Italian  bankers  here,  or  had  their  Amer- 
ican money  exchanged  into  Italian  bank  notes,  or  occasionally  some  Italian  gold, 
before  leaving  America.  The  reason  for  this,  I  learned  later,  was  probably  the  lower 
rate  of  exchange  here,  and  also  because  the  Italian  bankers  here  who  have  their 
confidence  urge  them  to  do  so  (as  Lt  is  to  the  bankers'  advantage  to  make  the 

exchange  or  sell  drafts  themselves).    Mr.    said  that  a  very  "slim"  number 

take  American  gold  in  any  appreciable  amount,  and  his  reason  for  their  doing  it  at 
all  is  that  the  more  intelligent,  ones  know  they  can  sell  it  in  Italy  at  a  premium. 
But  most  of  them  dislike  the  burdensome  weight  of  gold  and  are  afraid  of  losing 
it  or  having  it  stolen.    Among  the  large  number  returning  to  Italy  in  the  fall  months 

are   likely  to  be  a  few  who  take  gold  with   them.    Mr.    has  never  known 

in  twenty-two  years'  experience,  of  more  than  $1,000  being  taken  in  gold  by  any 
one  person,  and  that  is  very  rare.    The  other  bankers  did  not  seem  to  know  of  any 

such  amount  being  taken.    Mr.    roughly  placed  the  proportion  at  one-tenth 

American  or  Italian  gold  to  nine-tenths  of  amount  taken  in  Italian  drafts  and  bank 
notes.    Mr.  and  others  put  the  proportion  much  lower  than  this. 

From  what  they  told  me  1  would  thus  summarize: 

1.  The  three  ways  of  taking  money  out  of  this  country  by  immigrants  returning  to 
Italy,  in  the  order  of  their  importance  and  frequency,  are: 

( 1 )  Drafts  on  Bank  of  Italy  or  on  branches  in  Italy  of  Italian  banking  houses  locat  ed 
in  America. 

(2)  Italian  notes  and  currency  obtained  here. 

(3)  Small  amounts  of  American  currency,  mostly  gold,  for  traveling  expenses,  as 
souvenirs  to  friends  in  Italy,  or  to  be  sold  at  a  premium  in  Italy. 

2.  The  three  ways  of  bringing  money  into  this  country,  in  the  order  of  importance 
and  frequency,  are  much  the  same: 

(1)  Drafts  by  Bank  of  Naples  on  its  branches  here  or  by  other  Italian  ba'nks  or 
blanches  on  their  banks  here. 

(2)  Italian  bank  notes  and  gold,  sometimes  French  gold. 

(3)  American  bank  notes  sent  by  relatives  in  America  to  bring  them  over,  or  oeca- 
sionally'with  small  amount  of  gold  obtained  from  small  dealers  at  sailing  ports. 

Mr.    told  me:  •'Italians  take  comparatively  little  gold  coin,  mostly  Italian 

bank  notes  or  gold  or  draffs,  but  they  do  carry  in  all  considerable  amounts  of  cash." 
But  this  bank  deals  with  a  more  prosperous  class,  I  think,  than  do  the  smaller  banks 
in  the  Italian  quarters. 

Mr.    told  me  of  one  Italian  who  carried  back  $800  last  week,  who  refused 

drafts,  but  took  Italian  bank  notes  entirely.  He  said  he  was  one  in  a  thousand  to  do 
that. 

Mr.  and  one  or  two  others  did  not  believe  that  1  per  cent  of  Italians  return- 
ing carried  gold  of  any  considerable  amount;  others  said  that  perhaps  half  of  them 
took  a  very  little  with  them — mostly  to  be  saved  for  traveling  expenses  back;  but  all 
agreed  that  the  amount  was  very  small. 

II.  "Do  the  money  dealers  at  the  sailing  ports  in  Italy  obtain  their  United  States 
money  from  returning  passengers,  or  do  they  have  consignments  of  United  States 
money  shipped  to  them?" 

Italian  dealers  do  not  have  consignments  of  American  gold  or  notes  or  currency 
shipped  to  them  from  their  American  houses.  All  the  American  money  they  need 
can  be  obtained  from  American  tourists  and  a  few  returning  immigrants  having  ii  and 
willing  to  sell  it.  Little  exchange  of  money  is  made  in  Italy,  anyway;  they  bring  it 
here  to  be  exchanged,  as  the  rate  is  lower. 

On  the  contrary,  Italian  bankers  here  are  obliged  to  import  large  amounts  of  Italian 
bank  notes  and  gold  to  supply  the  demand  of  those  wishing  to  have  their  American 

money  exchanged  here  before  sailing  for  Italy.    The  banking  firm  of  import 

millions  of  lire  for  exchange  every  year;  and  Mr.   told  me  he  imported  over 

3,000,000  lire  last  year  for  his  own  business,  but  did  not  ship  in  Italian  notes  one 
dollar  to  Italy  in  American  gold  or  bank  notes. 
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Ninety-five  per  cent,  of  immigrants  coming  to  this  country  bring  Italian  money  or 
drafts  with  them.  The  Hank  of  Naples  probably  does  the  largest  business  in  drafts. 
They  have  agents  at  all  the  sailing  ports. 

The  reason  why  no  consignments  of  United  Stales  money  arc  shipped  to  Italy  is  that 
it  can  not  be  shipped  as  cheaply  as  United  States  gold  and  bank  notes  can  be  picked 
up  from  tourists,  etc..  over  there,  said  three  separate  bankers.  But  they  do  ship  back 
to  America  United  States  bank  notes,  but  no  gold  coin,  because  of  its  weight  and  the 
demand  for  it  by  Italian  jewelers. 

Mr.         -  corroborated  Mr.   's  statement  that  the  Bank  of  Naples  covers, 

dollar  for  dollar,  the  drafts  which  are  brought  by  the  immigrants.  This  American 
money  is  bought  up  from  the  tourists,  etc.,  and  the  exchanges  and  is  shipped  here,  in 
lots  of  from  $20,000  to  $30,000  each,  to  the  amount,  of  $1,140,000  lasl  year,  which  was 
the  value  of  the  drafts.  I  am  sure  1  did  not  misunderstand  this,  for  I  took  it  down 
very  carefully.  Probably  you  are  familiar  with  this  system.  These  shipments  are  of 
United  States  bank  notes  entirely,  because  of  the  reasons  1  have  already  given. 

III.  "Does  the  amount  of  United  States  gold  coin  carried  out  of  the  country  in  tin; 
immediate  possession  of  passengers  exceed  the  amount  brought  to  this  country  in  the 
same  manner? " 

It  is  difficult  to  answer  this,  as  the  Italians  are  so  secretive  and  suspicious,  and  often 
will  not  tell  even  the  bankers  the  amount  of  money  they  take  with  them  or  bring 
with  them.    They  often  get  it  exchanged  in  small  amounts  and  at  different  times. 

It  was  Mr.   who  said,  in  his  opinion,  about  half  the  immigrants  returning  to 

Italy  took  enough  American  money,  including,  perhaps,  some  gold,  to  cover  their 
traveling  expenses  (which  are  very  little  in  the  steerage)  in  oi'der  to  avoid  the  cost 
of  exchange,  but  that  not  5  per  cent  of  the  returning  immigrants  to  Italy  carry  gold 
to  Italy.  There  are  Genoese  and  north  Italian  laborers  from  the  Yukon  gold  fields, 
who  are  accustomed  to  carry  gold  with  them  and  do  not  mind  the  weight  and  are  nol 

afraid  of  losing  it.    Mr.  said  there  was  also  an  historical  reason  for  the  Genoese 

carrying  gold.  For  centuries  Genoa  was  one  of  the  most  important  money  markets 
in  the  world  and  dealt  constantly  in  gold  and  silver,  hence  the  habit  of  carrying  gold 

is  very  general  for  people  from  that  locality.    Mr.   denied  that  the  Genoese 

carried  gold;  said  they  had  it  exchanged  for  Italian  bank  notes  or  drafts  like  everyone 
else.  Perhaps  each  was  right  for  the  men  he  had  happened  to  deal  with.  All  agreed 
that  there  was  more  American  gold  leaving  this  country  than  was  brought  over,  though 
the  amount  was  not  large  either  way,  and  that  the  American  gold  that  was  taken  over 
remained  almost  entirely  in  Italy.  Italian  jewelers  are  glad  to  buy  it,  because  of  its 
purity,  to  be  used  in  making  jewelry.  All  of  the  bankers  spoke  of  that.  Hence,  the 
amount  returned  to  this  country  is  very,  very  small. 

IV.  Some  general  notes. — There  are  about  3,000  Italian  bankers  in  America  and 
perhaps  300  in  New  York  City. 

1  wrote  you  there  were  3,000  in  New  York  City.    Mr.  says  the  exact  number 

in  this  city  can  not  be  determined,  as  many  saloons  ami  cafes  do  a  simple  banking 
business  of  cashing  drafts  and  exchanging  money,  and  because  they  do  this  they  hang 
out  a  sign  "Banca  Italiana."  There  are  not  more  than  20  Italian  bankers  here  of 
standing.  All  of  the  bankers  I  interviewed  had  been  in  business  in  New  York  from 
twenty  to  twenty-five  years,  and  were  all  established  houses.  They  really  do  an 
enormous  business;  it  would  be  interesting  to  know  the  amount.  But.  as  you  know, 
their  largest  business  is  due  to  the  money  regularly  sent  to  relatives  in  Italy  in  amounts 
of  usually  $10  or  $20  a  month  by  Italians  in  America.  The  Commercial  National 
Bank  of  Chicago  (1903)  estimated  that  "Italians  living  abroad  make  remittances  of 
money  to  their  relatives  or  to  savings  banks  in  Italy  amounting  in  the  aggregate  t<> 
150,000,000  lires  ($30,000,000)  per  year." 

Mr.  ,  the  head  of  the  foreign  department  of  the  Bank  of  Naples,  estimated 

that  last  year  about  50,000,000  lires  ($10,000,000)  in  Italian  bank  Dotes  and  drafts  was 
taken  from  America  lo  Italy  by  returning  immigrants  (  L904  I  and  $2,400,000  in  Amer- 
ican bank  notes  and  American  gold  coin.  He  claimed  that  the  gold  would  not  equal 
more  than  one-fiftieth  of  the  $2,400,000,  or  $48,000.  He  based  his  estimate  on  the 
fact  that  in  1904  the  Bank  of  Italy  alone  bought  $800,000  of  American  money  in  Italy, 
and  they  buy  about  one-third  of  all  the  American  money  that  conies  to  Italy. 

This  gold  ($48,000)  is  mostly  sold  to  jewelers  or  kept  in  reserve  at  the  hanks,  and  is 
not  shipped  hack  here  because  of  its  weight. 

Mr.  also  made  this  interesting  (to  me)  statement — it  probably  is  familiar 

to  you:  "Outside  of  jewelers,  American  gold  is  worth  less  than  American  bank  notes 
in  Italy,  because  of  the  expense  of  shipping  it  back  to  America."  As  an  example  of 
this,  he  said:  "A  party  going  to  the  Bank  of  Naples  with  an  American  $20  bill  gets 
103.20  francs;  if  he  had  a  $20  gold  piece  he  would  only  receive  102.50  francs."  (The 
exact  amount,  of  course,  fluctuates  with  the  rate  of  exchange.) 
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MOSKY   BROUGHT  IN   B?  IMMIGRANTS. 

In  order  to  determine  whether  important  amounts  of  United  States 
gold  coin  were  brought  back  to  this  country  by  immigrants,  inquiries 
upon  the  subject  were  addressed  to  the  Commissioner-General,  Mr. 
Sargent,  and  through  him  to  the  commissioner  of  immigration  at 

Ellis  Island,  New  York  City.  Both  of  these  gentlemen  extended 
every  courtesy  in  their  power,  but,  although  the  results  are  inter- 
esting and  of  value  as  showing  that  important  amounts  of  our  gold 
coin  are  thus  returned  to  the  country,  they  are  necessarily  quite 
indefinite. 

The  following  letters  explain  themselves: 

Mint  Service, 

Office  of  Superintendent  United  States  Assay  Office, 

New  York,  N.  ¥.,  June  12,  190.3. 

Hon.  Geo.  E.  Roberts, 

Director  of  I  he  .Unit,  \]'<ishtH</l(>n,  l>.  C 

Sir:  In  response  to  your  letter  of  5th  instant,  the  following  statement  is  respect- 
fully submitted: 

1.  The  immigrants  still  bring  considerable  sums  of  foreign  coin  with  them.  Messrs. 
Post  &  Flagg,  38  Wall  street,  who  succeeded  Mr.  Scully  at  the  immigrant  station  on 
Ellis  Island,  report  that  (hey  have  received  $1,387,000  in  foreign  money  from  January 

1  to  June  5,  1903.  They  estimate  thai  $1  L3,000  additional  was  brought  in  without 
coming  to  them.  Of  the  $1,387,000,  the  amount  of  foreign  gold  coin  was  $412,000 
(about  30  per  cent).    Of  the  balance,  65  per  cent  was  in  notes,  3  per  cent  in  silver,  and 

2  per  cent,  in  minor  coin.  This  proportion  may  be  considered  as  applicable  to  all  the 
recent  receipts.  This  foreign  gold  coin  is  sold  to  outgoing  passengers,  sent  to  foreign 
countries  (including  Canada),  or  deposited  in  United  States  minting  institutions. 

2.  Keturning  immigrants  do  not  take  any  considerable  amount  of  United  States  coin 
with  them.    The  Italians  take,  largely,  Italian  bank  notes  and  draft  s. 

Messrs.  Bolognosi,  Hartfield  &  Co.,  29  Wall  street,  act  for  Messrs.  Post  &  Flagg  in 
disposing  of  the  money  received  from  immigrants. 
Respectfully,  yours, 

And.  Mason,  Superintendent. 


June  23,  1903. 

Commissioner-General  of  Immigration, 

Washington,  D.  C. 

Sir:  I  reply  herewith  to  the  best  of  my  ability  to  the  points  raised  by  the  annexed 
letter  of  the  Director  of  the  Mint: 

1.  No  record  is  kept  of  the  amount  of  United  States  coin  which  is  shown  by  immi- 
grants at  Ellis  Island.  Our  official  figures  in  relation  to  the  amount  of  money  brought 
here  by  the  immigrants  include  bills,  coin,  letters  of  credit,  and  drafts. 

2.  It  is  impossible  to  state  with  any  accuracy  what  proportion  of  the  coin  exhibited 
by  immigrants  is  United  States  coin,  and  what  proportion  is  foreign  coin.  This  is  a 
matter  concerning  which  no  one  man  has  knowledge,  because  the  immigrants  pass  along 
fourteen  lines.  I  have  caused  to  be  put  to  the  inspectors  on  these  lines  the  following 
questions:  "About  what  proportion  of  the  funds  exhibited  by  immigrants  is  coin  and 
what  proport  ion  is  in  form  other  than  coin?  "  The  average  of  the  replies  shows  that  39 
per  cent  is  coin.  In  a  similar  manner  I  learn  that  a  great  majority  of  the  coin  shown  by 
immigrants  is  foreign  coin,  and  that  only  about  19  per  cent  of  the  total  coin  shown  is 
United  States  coin.  Assuming  that  about  $10,000,000  be  shown  in  one  year  (as  was 
the  case  last  year),  it  would  follow  upon  the  basis  of  the  above  computation  that  about 
$3,200,000  thereof  was  in  foreign  coin. 

3.  Messrs.  Post  &  Flagg  have  no  information  as  to  the  amount  of  United  States  coin 
brought  by  immigrants.  They  exchanged  during  the  period  between  July  1,  1902, 
and  June  16,  1903,  about  $2,324,000  worth  of  foreign  money,  and  they  estimate  that 
about  25  per  cent  of  this  amount  was  in  coin.  By  far  the  greater  proportion  of  such 
foreign  coin  is  gold. 

4.  Messrs.  Post  &  Flagg  estimate  that  the  number  of  people  from  whom  they  receive 
foreign  coin  is  about  one-third  of  those  who  exchange  money  at  their  counter  at  Ellis 
bland.  They  also  estimate  that  since  July  1,  1902,  about  180,000  immigrants  so  ex- 
changed their  money. 
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•r).  A  small  amount  Of  the  gold  coin  purchases  at  Ellis  Island  by  Messrs.  Post  &  Plagg 
finds  its  way  to  the  assay  office,  a  considerable  amount  is  shipped  to  foreign  countries, 
but  probably  at  least  one-half  is  sold  to  outgoing  travelers. 

(i.  A  considerable  proport  ion  of  the  immigrants  do  exchange  their  money  abroad  for 
money  of  the  United  States  instead  of  waiting  until  (hey  arrive  at  this  side.  This  is 
particularly  true  of  those  coming  by  t  he  Nort  h  German  Lloyd  steamers  from  Bremen. 
They  exchange  their  money  to  a  large  extent  at  Missler's  office  in  Bremen.  Of  the 
Italian  immigrants,  one-hall  bring  their  money  in  the  shape  of  drafts  on  Conti's  bank- 
ing house,  New  York  City. 

Respectfully,  YVm.  Williams,  Commissioner. 


Department  of  Commerce  and  Labor, 

Immigration  Service, 
New  York,  N.  )'.,  June  15,  1905. 

Hon.  George  E.  Roberts, 

Director  of  the  Mint,  Treasury  Depart m ent,  Washing  In  a ,  I>.'C. 

Dear  Mr.  Roberts:  Reverting  to  my  letter  of  the  2d  instant,  I  have  to  advise  you, 
after  careful  investigation  of  the  matter,  that  the  returns  made  by  this  office  concern- 
ing the  amounts  of  money  brought  from  foreign  ports  are  all  made  to  the  Census  Bureau 
through  the  commissioner-general,  and  our  statistician  informs  me  that,  whereas  for- 
merly the  sums  brought  by  the  first-cabin,  second-cabin,  and  third-class  passengers 
were  kept  separately,  they  are  now  reported  in  bulk,  which  makes  it  somewhat  difficult 
for  me  to  give  you  the  specific  information  that  I  had  hoped  to  be  able  to  furnish. 

It  is  not  possible  for  me  to  indicate  how  much  of  the  money  brought  is  United  States 
coin  or  currency,  but,  with  a  view  to  enabling  you  to  form  some  sort  of  approximate 
idea,  I  give  you  the  following  figures  furnished  me  at  my  request  by  the  official  money- 
exchange  manager  at  this  station.  This  is  for  the  fiscal  year  ended  June  30,  1904: 
Gold,  $747,250;  paper,  $1,043,825.  The  total  amount  of  money  brought  during  the 
same  period  of  time  is  over  $17,000,000,  which  leaves  some  $15,000,000  to  be  accounted 
for. 

With  a  view  to  giving  you  some  further  idea  as  to  how  this  discrepancy  may  be 
accounted  for,  I  have  caused  an  abstract  to  be  made  from  our  manifests  for  the  month 
of  March,  1904,  and  the  same  month  in  1905.  From  these  figures  it  is  very  evident 
that  less  than  two-seventeenths  of  the  whole  money  brought  passes  through  the  hands 
of  the  official  exchange  of  this  station. 

Since  I  had  the  pleasure  of  talking  with  you  I  have  carefully  noted  what  has  taken 
place  in  this  respect,  as  immigrants  have  passed  along  the  line,  and  I  have  no  hesita- 
tion in  stating  to  you  that  the  great  bulk — certainly  more  than  90  per  cent — of  all  the 
foreign  money  carried  by  steerage  passengers  is  exchanged  here.  Nearly  all  of  the 
passengers  from  German  ports  are  supplied  with  American  money  at  the  point  of 
embarkation,  and  I  apprehend  (hat  money  exchangers  on  the  other  side,  who  obtain 
American  money  from  eastbound  passengers,  dispose  of  it  again  to  westbound  passen- 
gers. 

If  you  see  where  I  can  still  further  serve  you  in  this  connection,  1  shall  be  very  glad 
to  hear  from  you. 

I  am,  with  best  wishes,  sincerely  yours, 

Robert  Watchorn,  Commissioner. 


Department  of  Commerce  and  Labor, 

Immigration  Service, 
New  York,  N.  Y.,  June  22,  1905. 

George  E.  Roberts,  Esq., 

Director  of  the  Mint.  Washington,  D.  C. 

My  Dear  Sir:  I  am  in  receipt  of  your  esteemed  favor  of  the  21st  instant,  and  in 
reply  beg  to  assure  you  that  it  will  afford  me  great  pleasure  to  undertake  what  you 
have  asked  me  to  do.  This  can  be  done,  in  so  far  as  third-class  passengers  are  con- 
cerned, by  adding  a  little  work  to  that  already  performed  by  our  examining  inspectors, 
but  is  unquestionably  of  sufficient  importance  to  justify  the  effort. 

It  will  not  be  such'  an  easy  matter  to  do  this  with  the  first  and  second  class  passen- 
gers, because  a  great  number— especially  of  the  first-class— content  themselves  by 
answering  the  question  relating  to  the  money  they  carry,  "Yes:  1  have  more  than 
$50."  The  inspectors  may  be  able  to  induce  a  large  number  of  the  first  and  second 
class  passengers  to  voluntarily  state  how  much  gold  they  have,  and  this  course  I  will 
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have  taken,  commencing  July  L.  1  will  continue  the  practice  Coras  many  weeks  or 
months  a*s  you  may  desire.  At  the  end  of  the  period  specified  by  you  I  will  make  a 
complete  report. 

1  prefer  to  commence  this  practice  on  the  1st  oi"  July,  because  at  that  time  the  new 
concessionaries  for  the  money  exchange,  the  American  Express  Company,  will  enter 
upon  i  he  discharge  of  their  contract.  Thiscompany,  in  my  opinion,  is  as  well  qualified, 
in  fact  fetter  qualified,  than  any  one  instil iii  ion  in  the  United  States  to  furnish  exact 
data  on  this  question.  When  the  facilities  they  now  have  are  improved  to  the  extent 
of  giving  them  absolute  facts  as  to  the  money  brought  in  by  (hird-class  passengers  they 
will  hold  a  unique  posil  ion  on  this  subject .  1  do  not  know  where  yon  could  possibly 
turn  to  find  a  better  source  of  information  than  the  company  named.  However,  what- 
ever they  may  or  may  not  do,  1  wish  to  assure  you  of  my  hearty  concurrence  in  your 
request  for  more  precise  data  on  this  matter. 

It  is  to  be  borne  in  mind  that  neither  the  American  Express  Company  nor  the  writer 
will  ever  be  able  to  give  you  absolutely  complete  informal  ion  upon  this  point .  1 1  may 
not  be  out  of  place  to  cite  a  case  which  happened  yesterday  and  bears  out  this  view. 

An  alien  was  ordered  deported  yesterday  because  of  some  physical  defect  which 
precluded  the  possibility  of  his  admission,  but  he  feared  that  he  was  being  deported 
because  of  lack  of  funds  and  asked  for  a  further  hearing.  He  stated  that  while  on  his 
original  examination  he  had  shown  but  $20,  he  had  $370,  which  he  was  secreting  lest 
it  might  be  a  temptation  to  some  of  his  fellow-passengers  to  deprive  him  of  it.  There 
is  not  the  slightest  doubt  that  the  amount  of  money  actually  brought  into  the  United 
States  by  third-class  passengers  is  infinitely  greater  than  the  amounts  shown  by  them 
on  inspection.  Instances  multiply  here  daily  to  prove  this  contention.  Another 
leal  ure  may  be  of  interest  to  you.  Whereas  formerly  much  money  was  transmitted 
Erom  various  points  in  the  United  States  to  prospective  immigrants,  it  is  now  very 
largely  the  case  that  persons  sending  for  immediate  members  of  their  respective  fami- 
lies forward  only  the  passage  tickets  and  transmit  the  remittances  to  Ellis  Island. 

The  money  exchange  here  will  after  the  1st  of  July  be  able  to  report  to  you  the  total 
amounts  of  such  remittances  if  it  will  be  of  any  service  to  you,  a  clause  of  their  con- 
tract with  the  Governmenl  requiring  them  to  cash  all  such  remittances,  which  are 
usually  forwarded  here  by  check  or  telegraphic  money  order.  This  will  suffice  to 
indicate  to  you  to  what  extent  the  number  of  remittances  to  foreign  countries  has  been 
reduced. 

I  believe  another  fact  worthy  of  your  consideration  is  that  the  first  and  second  class 
passengers  who  go  to  Europe  on  their  summer  holidays  have  during  the  last  few  years 
resorted  to  the  traveler's  money-order  check  system  adopted  by  the  American  Express 
Company  and  similar  companies.  These  companies  would  be  in  a  position  to  inform 
you  precisely  the  amount  of  money  thus  deposited  here,  and  it  seems  to  me  quite 
possible  that  they  would  be  in  a  position  to  indicate  the  outflow  and  influx  of  coin  to 
balance  these  transactions. 

These  are  merely  suggestions  which  you  may  utilize  or  not  as  they  commend  them- 
selves to  you.    Such  definite  information  as  I  shall  be  able  to  obtain  I  shall,  as  above 
stated,  take  very  great  pleasure  in  securing  for  you. 
Respectfully, 

Robert  Watchorn,  Commissioner. 


Department  of  Commerce  and  Laboi:, 

Immigration  Service, 
New  York,  N.  Y,  October  5,  1905. 

Hon.  F.  P.  Sargent, 

Commissioner-General  of  Immigration,  Washington,  D.  C. 

Sir:  I  have  the  honor  to  report,  pursuant  to  the  instructions  contained  in  Bureau 
indorsement  No.  48927,  of  June  29,  1905,  that  the  following  amounts  of  United  States 
gold  coin  were  exhibited  by  the  steerage  arrivals  who  passed  through  Ellis  Island  dur- 
ing the  last  three  months,  viz: 

July   $28,198.50 

August   21,893.00 

September   22,186.00 

Of  course,  it  will  be  understood  that  this  accounts  only  for  the  amount  actually 
exhibited,  but  it  by  no  means  follows  that  more  gold  was  not  brought  in.    It  was 
found  to  be  impracticable  to  induce  cabin  passengers  to  exhibit  their  coin,  and  the 
figures  above  mentioned  refer  exclusively  to  steerage  passengers. 
Respectfully, 

Robert  Watchorn,  Commissioner, 
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Department  of  State, 
.  ,  Washington,  October  19,  1905; 

The  Secretary  of  the  Treasury. 

Sik:  Referring  to  your  Letter  of  August  II  last,  transmitting  communications  ad- 
dressed by  the  Director  of  the  Mint  to  certain  consular  officers  requesting  information 
relative  to  accumulations  of  American  gold  coin  in  the  cities  in  which  they  arc  located, 
I  have  the  honor  to  inclose  reports  on  the  subject  from  the  consular  officers  at  Ham- 
burg and  Amsterdam. 

I  have  the  honor  to  be,  sir,  your  obedienl  servant, 

Elihu  Root. 


Consulate  ok  the  United  States, 

Amsterdam,  October  6,  1905. 

Hon.  Frances  B.  Looms, 

Assistant  Secretary  of  State,  Washington,  1).  C. 
Sir:  I  have  the  honor  to  transmit  herewith  a  report  on  the  stock  of  American  gold 
at  Amsterdam,  in  accordance  with  instruction  of  the  Department  of  State,  dated 
August  19,  1905. 

1  am,  sir,  your  obedient  servant. 

Frank  D.  Hill,  Consul. 

[Translation.] 

Amsterdam,  September  J7,  1905. 

Fran  k  I).  Hill,  Esq., 

United  States  Consul,  Amsterdam . 

Highly  Esteemed  Mr.  Hill:  I  am  very  glad  so  far  as  lies  within  my  power  to  fur- 
nish you  with  whatever  information  I  have  boon  able  to  gather  with  respect  to  the  -  ir 
culation  of  American  gold  in  our  country. 

It  is  not  easy  to  obtain  positive  data.  In  order  to  arrive  at  sound  conclusions,  1  have 
applied  for  information  of  divers  parties  located  in  both  Amsterdam  and  Rotterdam, 
whose  business  connections  are  such  as  to  enable  them  to  form  opinions  with  respect 
to  the  matter.  I  do  not  consider  myself  at  liberty  to  disclose  the  names  of  these  par- 
ties; if,  however,  you  wish  to  know  tbem,  I  will  gladly  state  them  to  you  in  confidence. 

Tourists. — It  seems  that  little  American  gold  circulates  here;  much  more  at  Rotter- 
dam. American  tourists  of  a  certain  standing  generally  come  here  provided  with 
letters  of  credit,  and  at  the  offices  where  the  greatest  pari  of  payments  on  letters  of 
credit  are  made  American  gold  is  as  good  as  never  received  from  tourists.  If  tourists 
carry  money  on  their  persons,  such  funds  consist  for  the  most  part  of  English  bank- 
notes and  English  gold.  It  can  therefore  be  set  down,  as  a  rule,  that  bankers  do  not 
receive  American  gold  from  American  tourists. 

Emigrants. — A  second  category  of  travelers  are  the  emigrants,  and  as  Rotterdam  is 
almost  the  exclusive  port  of  departure  for  them  I  have  applied  for  information  to  one 
of  the  principal  steamship  companies,  who  have  stated  with  great  willingness  that 
American  passengers  very  seldom  carry  American  gold,  and  even  in  these  rare  cases 
in  very  small  quantities.  Whatever  American  gold  is  received  from  passengers  arriv- 
ing here  is  sold  without  any  trouble  whatever  to  travelers  sailing  for  America. 

Another  expert  at  Rotterdam  makes  the  following  statement:  ■'American  gold  is 
very  seldom  seen  here,  even  at  the  offices  of  professional  dealers  in  exchange.  I  have 
interviewed  several  of  them  on  this  question;  many  of  them  agree  that  the  importa- 
tion is  very  insignificant.  The  Holland-American  line  has  in  its  own  business  suffi- 
cient use  forthegold  received  by  it  and  never  brings  it  into  the  market,  so  that  on  this 
account  gold  which  thus  passes  back  and  forward  does  not  enter  into  the  question  of 
imports  and  exports.    The  crew  seldom  brings  gold.  " 

One  of  the  exchange  offices  shares  my  opinion  that  repatriating  Hungarians  and 
Russians  carry  some  gold  back  to  their  countries;  in  any  case,  they  do  not  leave  if  here. 

Netherland  Bank.— Yon  will  easily  recognize  that  the  Xetherland  Bank  must  of 
necessity  keep  a  certain  stock  of  gold  on  hand  in  its  vaults;  in  that  slock  American  gold 
also  appears.  The  quantity  of  American  gold  depends  on  the  state  of  exchange,  espe- 
cially when  arbitrage  in  gold  is  very  active.  So  far  as  I  was  able  to  discover  this  has 
very  seldom  occurred  during  late  years  with  respect  to  American  gold,  and  it  would 
appear,  therefore,  that  the  stock  of  American  gold  held  by  the  Xetherland  Hank  has 
remained  practically  stationary. 

Assayas. — There  are  still  two  categories  of  persons  to  he  considered,  who  come  in  an 
immediate  contact  with  foreign  gold,  to  wit.  the  assay  ers  and  goldsmiths. 

One  of  the  leading  assayers  has  informed  me  that  American  gold  is  scarcely  ever  Been 
in  circulation  here,  and  "that  nothing  is  known  of  shipment  of  large  lots.    The  gold- 
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smiths  have  a  custom  of  smelting  gold  coin  in  their  trade;  however,  it  La  their  estab- 
lished custom  to  use  for  that  purpose  twenty-mark  pieces  exclusively.  Ah  far  as  1 
have  been  able  t<>  ascertain,  they  never  so  Use  American  gold. 

Exchange  offices.  Very  Little  traffic  in  American  gold  obtains  m  the  different  ex- 
change offices.  In  this  city  most  of  them  buy  the  pieces  that  now  and  then  appear. 
'This,  however,  is  of  small  consequence. 

A  Rotterdam  exchange  office,  which  has  also  a  branch  office  in  the  shipping  quarter, 
purchases  with  considerable  regularity  from  Amsterdam  exchange  offices  whatever 
American  gold  is  on  hand,  thus  showing  that  the  debouche  of  American  gold  is  to  be 
found  exclusively  in  the  shipping  quarter  of  Rotterdam.  As  1  have  already  said, 
such  transactions  can  not  be  ot  her  than  Insignificant. 

Consignments.-  Concerning  consignments  or  shipments  of  gold  to  our  country  1 
have  not  been  able  to  do  anything.  In  case  occasionally  gold  is  brought  here  on 
account  of  arbitrage  transactions,  this  would  be  publicly  known  there,  so  that  ship- 
ments of  any  considerable  quantity  would  be  noted  by  the  American  Government 
and  could  not  be  made  without  its  knowledge. 

Here  and  there  1  have  heard  it-  said  that  it.  was  probable  that  small  lots  of  gold  are 
sent,  to  inhabitants  of  Hungary  and  Russia,  etc.,  by  members  of  their  family  residing 
in  the  United  States.  I  give  this  for  what  it  is  worth.  In  any  case  these  small  ship- 
ments of  gold  only  enter  our  country  and  pass  through  it . 

I  regret  thai  the  information  I  have  received  is  very  vague  at  best,  and  for  the 
most  part  negal  ive. 

Hoping  that  I  have  complied  with  your  request  and  holding  myself  ready  to  assist 
you  further,  if  possible, 

I  have  the  honor  to  subscribe  myself,  your  obedient  servant, 

(i.  VlSSBRING. 


Consulate  ok  the  United  States, 

Amsterdam.  April  9,  1900. 

Hon.  David  J.  Hill, 

Assistant  Secretary  of  Slate,  Washington,  D.  C. 
Sir:  In  reply  to  circular  dated  March  9,  1!)00,  I  have  the  honor  to  report  the  result 
of  my  investigations  concerning  American  gold  carried  abroad  by  travelers: 

1.  The  Holland-American  line  states  that  most  travelers  carry  American  express 
checks. 

2.  Messrs.  Anspach  &  Donk,  exchange  office,  say  that  they  buy  less  than  they  sell. 
There  is  here,  however,  only  a  small  demand  for  United  States  gold.  Greenbacks  are 
principal  1  y  demanded. 

3.  The  Twentsche  Bankvereeniging  buy  more  than  they  sell,  principally  $20  gold 
pieces.  They  handle  about  f  1 ,000  per  year,  and  sell  the  gold  dollars  either  to  Paris  or 
to  London.  They  change  more  American  paper  money.  Their  experience  is  that 
American  travelers  either  carry  letters  of  credit  or  American  express  checks. 

4.  Messrs.  Adolph  Boissevaiu  &  Co.  never  buy  or  sell  any  American  gold.  They 
state  that  travelers  carry  letters  of  credit  and  greenbacks.  Amsterdamsche  Bank 
handles  per  year  from  $500  to  $600  United  States  gold.  They  sell  the  same  amount  as 
they  buy.  Greenbacks  are  principally  changed  by  them.  They  inform  me  that 
travelers  carry  letters  of  credit,  or  American  express  checks.  I  conclude  from  the 
above  that  very  little  United  States  gold  coin  enters  or  leaves  the  city  of  Amsterdam; 
so  little,  indeed,  as  to  be  altogether  a  negligible  quantity. 

There  is  no  passenger  line  of  steamers  direct  to  Amsterdam,  and  our  men  of  war  do 
not  frequent  the  port,  while  t  ourists,  who  come  in  greatly  increasing  numbers  annually, 
are  provided  Avith  letters  of  credit,  express  checks,  and  other  paper  substitutes  for 
coin. 

Frank  D.  Hill,  Consul. 


American  Consulate, 

Amsterdam,  October  4,  1905. 

Hon.  George  E.  Roberts. 

Director  of  the  Mint,  Washington,  D.  C. 
My  Dear  Sir:  Replying  to  your  inquiry  of  August  9,  forwarded  through  the  Depart- 
ment of  State,  1  have  the  honor  to  inclose  a  letter,  in  translation,  from  Mr.  G.  Vissering. 
one  of  the  directors  of  the  Amsterdamsche  Bank,  of  this  city,  correspondent  of  the 
Hanover  National  Bank  of  Mew  York,  and  an  institution  of  the  highest  standing.  Mr. 
Vissering  is  exceptionally  qualified  to  discuss  the  subject  intelligently,  and  I  feel 


78 


REPOKT  OF  THE  DIBEOTOB  OF  THE  MINT. 


thai  the  Government  is  Indebted  to  him  for  his  attention,  being  naturally  a  busy  man 
of  affairs,  as  well  as  a  close  student  of  economic  and  financial  questions. 

1  find  upon  inquiry  nothing  to  add  to  the  report,  which  I  made  to  the  mint  in  1899, 
hence  reforward  same,  in  order  "to  keep  the  case  together." 

To  show  how  little  American  gold  is  in  circulation,  the  dork  at  this  office,  who  has 
occupied  that  position  for  twenty-eight  years,  states  that  he  does  not  remember  that 
in  all  that  time  an  American  gold  coin  has  been  presented  here  in  payment  of  consular 
fees,  which  of  late  years  have  run  up  to  figures  of  $8,000  or  more  a  year.  After  six  years 
experience  here  I  can  say  the  same.  I  am  quite  positive  that  I  have  never  been 
offered,  nor  had  in  my  possession  during  that  period,  by  shopkeepers,  at  the  hotels, 
restaurants,  etc.,  an  American  gold  coin.  This  contrasts  sharply  with  the  South  Amer- 
ican ports  where  1  have  been  stationed,  in  which  American  gold  coins  are  constantly 
in  evidence,  especially  after  the  visits  of  American  men-of-war,  or  constantly,  as  at 
Montevideo,  the  headquarters  of  the  naval  force  on  that  station. 

In  this  connection  it  may  not  be  amiss  to  add  that  I  made  a  rough  census,  on  my  own 
account,  two  years  ago,  and  came  to  the  rather  surprising  conclusion  that  about  25,000 
American  tourists  visited  Amsterdam  that  year.  That  number  has  certainly  been 
exceeded  this  current  tourist  year,  which  begins  about  March  15  and  ends  about  Octo- 
ber 1.  Taking  the  figures  this  year  as,  say,  30,000  at  least,  and  the  average  duration  of 
the  stay  of  such  tourists  in  the  Netherlands  as  four  days,  and  their  average  expendi- 
tures per  capita  at  $6  or  $7  per  day,  not  too  high  a  figure  I  am  persuaded,  and  the 
amount  of  money  brought  into  the  country  and  so  expended  approaches  a  million 
dollars,  leaving  out  of  account  amount  expended  lor  articles  purchased.  Many  of  our 
citizens  buy  to  some  extent  the  productions  of  the  cont  emporary  vigorous  Dutch  school 
of  art,  the  work  of  Israels,  Mauve,  Mesdag,  and  American  painters  resident  here,  as 
George  Hitchcock,  Gari  Melchers,  etc.,  parcels  of  Dutch  silver  articles,  Delft  ,  antiqui- 
ties, the  curious  head  gear  for  women  worn  in  certain  provinces  here,  liqueurs,  etc. 

In  case  any  point  has  been  overlooked  or  treated  scantily,  please  advise  me,  and  the 
omission  will  be  supplied  as  far  as  may  be. 

Very  respectfully,  yours,  Frank  D.  Hill,  Consul. 


International  Banking  Corporation, 

Washington,  D.  C,  September  27,  1906. 

Hon.  Georoe  E.  Roberts, 

Director  of  the  Mint.  Washington,  D.  C. 

Sir  :  Referring  to  your  inquiry  of  the  21st  of  J  une  last  ,  requesting  information  relative 
to  the  amount  of  United  States  gold  coin  retired  from  circulation  in  the  Far  East,  I  beg 
to  inclose  herewith  copy  of  letter  on  the  subject  from  our  head  office,  containing  reports 
made  by  our  Shanghai,  Hongkong,  Yokohama,  and  Manila  branches. 

Trusting  that  the  information  therein  contained  may  be  of  service  to  you,  I  beg  to 
remain, 

Respectfully,  yours,  J.  Selwin  Tait,  Manager. 


INTK  BNATIONAl   BANKING   Co  R ]><  > R  A'l'K  I N  . 

New  York,  September  25,  1906. 

Mr.  J.  Selwin  Tait, 

Manager  International  Banking  Corporation.  Washington,  D.  C. 

Dear  Mr.  Tait:  Referring  again  to  yours  of  the  22d  of  June,  inclosing  a  letter 
under  date  of  the  21st  of  June  from  the  lion.  George  E.  Roberts,  Director oi  the  Mint, 
requesting  information  relative  to  the  amount  of  United  States  gold  coin  retired  from 
circulation  in  the  Far  East,  we  have  instigated  inquiries  through  our  branches  at 
Shanghai,  Hongkong,  Yokohama,  and  Manila.  Their  replies  are  at  hand,  and  we 
have  pleasure-  in  submitting  them  herein,  as  follows: 

Shanghai  advises:  We  have  now  pleasure  in  submitting  to  you  the  result  of  our 
inquiries  in  Shanghai  with  regard  to  United  States  gold  coin.  Inquiries  among  the 
foreign  banks  established  in  Shanghai  elicited  the  information  that  during  the  year 
from  June  30,  1905.  to  June  30,  J90G,  the  banks,  including  ourselves,  dealt  with  only 
(about)  $82,000  (gold  coin),  all  of  which  was  purchased  ami  disposed  oi  by  them  over 
the  counter  with  the  exception  of  a  small  shipment  of  gold  coin  ($2,500)  made  to  San 
Francisco  by  ourselves  in  November.  Our  compradore  informs  us  that  the  native 
banks,  as  a  rule,  sell  any  United  States  gold  coin  they  receive  to  the  foreign  banks, 
and  that,  as  far  as  he  can  gather,  verv  few  coins  are  melted  by  the  local  goldsmiths. 
We  conclude  from  our  inquiries  that  nearly  all  the  United  States  com  which  reaches 
Shanghai  is  carried  away  to  other  ports  by  travelers.  Hongkong  branch  has,  we 
notice  replied  to  you  direct,  and  from  the  figures  given  in  its  letter  addressed  to 
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you,  we  assume  that  a  fair  amount  of  the  United  Slul.es  gold  coin  which  passes  through 
I  tanks  in  Shanghai  eventually  readies  Hongkong  and  stays  there.  The  customs 
returns  lor  China  show  no  imports  or  exports  of  United  States  gold  coin  during  the 
last  year. 

Hongkong  advises:  After  making  careful  inquiries  we  find  thai  during  the  last  I  wo  or 
three  years  the  goldsmiths  in  Hongkong  and  Canton  ha  ve  melted  down  (ahout)gold 
$300,000  to  $-100,000  per  annum.  Very  little  of  the  American  gold  coin  that  comes 
into  this  colony  is  sent  hack  to  America,  the  hanks  finding  that  they  get  a  better 
return  by  selling  here  to  the  local  goldsmiths. 

Yokohama,  advises:  With  reference  to  your  inquiry,  in  which  you  ask  for  informa- 
tion regarding  the  fate  of  gold  coin  imported  into  this  country,  it  is  impossible  for  us 
to  give  absolutely  reliable  figures.  We  have,  however,  received  the  following  par- 
ticulars from  the' director  of  the  imperial  mint  of  the  amount  of  United  States  gold 
coin  received  for  coinage  into  gold  yen  during  the  past  five  years: 

Yen. 

1«H)1    833,490 

190'>"  '  "    806,060 

ij)03::::::::::::::::::::::::.;.:::.:   m.soo 

1904   1,689,660 

1905   1,720 

Total   3,443,020 

These  figures  do  not  agree  with  the  published  statistics  of  imports  of  gold  for  the 
United  States,  which  are  given  as  follows: 

Yen. 

1901   372,260 

1902   3,472,370 

1903   4,317,600 

1904   153,160 

1905   11,540,240 

and  we  can  only  assume  that  the  greater  part  of  the  difference  is  held  by  the  Bank  of 
Japan  in  their  gold  reserve. 

As  regards  the  importation  by  travelers,  it  is  our  opinion  that  the  greater  majority  of 
the  traveling  public  brings  United  States  currency  lulls  and  not  gold  coin,  but  such 
coin  as  t  hey  do  import  almost  invariably  finds  its  way  back  to  the  States  in  the  pockets 
of  travelers  returning.  Our  reason  for  arriving  at  this  conclusion  is,  that  before  leav- 
ing the  United  States  people  convert  their  gold  coin  into  bills,  knowing  that  they  arc 
easily  negotiable  in  the  Orient,  and  on  account  of  the  greater  convenience  for  carrying, 
but  when  returning  to  their  country  they  do  not  wish  to  arrive  at  a  Pacific  coast  port 
without  any  currency  in  their  pockets,  and  they  therefore  ask  for  United  States  gold 
coin  in  preference  to  bills.  The  amount  of  gold  dollars  bought  by  the  banks  and 
money  changers  during  the  year  is  quite  trifling  as  compared  with  gold-dollar  bills. 
We  are  of  opinion  that  gold  coin  would  be  more  likely  to  go  to  Europe  than  to  the 
Orient,  for  the  reason  that  gold-dollar  bills  are  freely  negotiated  in  the  East,  but  in 
Europe  preference  is  given  to  the  hard  coin. 

Manila  advices:  In  connection  with  your  inquiry  as  to  the  probable  amount  of 
United  States  gold  coin  which  is  used  in  these  islands  in  the  course  of  a  year  for  manu- 
facturing purposes,  we  must  confess  that  any  accurate  data  bearing  on  this  subject  is 
extremely  difficult  to  obtain.  Outside  dentistry  requirements  there  is  no  large  amount 
of  gold  used  here  for  manui'ae!  uring  purposes.  In  fact,  from  careful  inquiries  we  have 
instituted  among  Chinese  and  the  other  banks  we  do  not  think  the  total  amount  of 
gold  coin  consumed  in  the  Philippines  in  the  course  of  a  year  exceeds  §50, 000. although 
we  think  the  total  will  come  pretty  near  that  figure. 

We  trust  that  the  above  contains  the  information  desired  by  the  Director  of  the 
Mint.    If  wo  can  be  of  further  assistance  in  this  or  any  other  matters,  we  arc  pleased 
to  place  at  his  disposal  our  services  and  shall  be  happy  to  have  him  command  us. 
Yours,  truly, 

P.  G.  Eastwick.  Manager. 


Mint  of  the  United  States. 

sljperinten d ent'  s  (  >ff1( '  e , 
San  Francisco,  September  20,  1906. 

Hon.  George  E.  Roberts, 

Washington,  D.  C. 

Sir:  In  a  recent  letter  you  desired  inquiry  to  be  made  to  ascertain  if  possible  how 
much  of  our  gold  coin  was  carried  out  of  the  country  by  travelers  leaving  the  port  of 
San  Francisco  for  the  ports  of  China  and  Japan.  After  considerable  inquiry  I  gol  hold 
of  an  intelligent  Chinaman,  who  is  familiar  with  the  departure  and  arrival  of  China- 
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men  and  Japanese  at  this  port,  and  he  said  it  was  the  practice  of  the  people  of  those 
countries  upon  getting  ready  to  leave,  California,  to  change  their  money  accumula- 
tions into  Mexican  dollars.  lie  said  it  was  his  opinion  that  no  considerable  amount 
of  gold  coin  was  carried  away  from  San  Francisco  by  those  people.  From  what  J  could 
learn,  the  Americans  and  Europeans  do  not  carry  much  of  our  gold  away  with  them, 
as  they  supply  themselves  with  letters  of  credit  which  enables  them  to  get  the  coin  of 
the  country  to  which  they  may  be  going. 

Respectfully,  yours,  Frank  A.  Leach,  Superintendent. 

While  the  data  for  any  estimate  of  the  amount  of  United  Stale- 
coin  carried  out  of  the  country  without  being  recorded  at  the  custom- 
houses is  confessedly  meager,  it  appears  that  some  loss  through  this 
channel  is  experienced,  and  that  some  allowance  should  be  made  for 
it  in  the  period  under  review.  The  sum  of  $20,000,000  is  considered 
an  ample  allowance. 


GOLD  IN  CALIFORNIA. 

The  following  correspondence  and  tables  relative  to  the  gold  stock 
of  California,  from  1873  down  to  the  present  time,  is  of  interest  in 
connection  with  the  foregoing  inquiry: 

Mint  op  the  United  States, 

Superintendent's  Office, 
San  Francisco,  May  16,  1905. 

Hon.  George  E.  Roberts, 

Director  of  the  Mint,  Washington,  D.  C. 

Sir:  Your  letter  of  the  18th  instant,  requesting  information  relative  to  the  existence 
of  the  State  banks  in  California,  their  holdings  of  gold  coin,  etc.,  received.  I  knew 
that  we  had  a  system  of  State  banks  and  that  it  was  very  crude,  for  when  I  was  a  mem- 
ber of  the  State  legislature,  in  1880,  I  took  some  action  in  introducing  laws  for  their 
government  and  control.  If  my  memory  serves  mi'  right  ,  there  was  not  over  a  page 
and  a  half  of  statutes  in  our  books  covering  our  banking  system  at  that  time.  After 
making  some  inquiries  in  the  city  for  the  information  you  sought  without  getting  any 
satisfactory  result,  it  occurred  to  me  that  Mr.  A.  B.  Nye,  secretary  to  the  governor,  was 
in  a  position  to  secure  the  facts,  so  I  addressed  him  a  lett  er  at  Sacramento,  sending  him 
a  copy  of  your  request.  To-day  I  received  the  inclosed  letter  from  him,  from  which 
you  will  see  that  there  were  no  rep*  'i  ts  made  to  any  State  official  as  to  the  gold  on  hand 
in  any  bank  prior  to  1878.  Mr.  Nye  very  correctly  calls  attention  to  the  fact  that  the 
money  on  hand  in  the  banks  at  that  time  was  almost  wholly  gold.  There  was  very 
little  currency  and  not  an  excessive  amount  of  silver.  I  would  say  that  5  per  cent 
woidd  safely  cover  all  the  currency  and  silver,  consequently  95  per  cent  of  the  amount 
would  be  gold. 

Respectfully,  yours,  Frank  A.  Leach,  Superintendent. 


Executive  Department,  State  ok  California, 

Sacramento,  May  15,  1905. 

lion.  Frank  A.  Leach, 

San  Francisco,  Cal. 

Dear  Mr.  Leach:  Your  letter  of  the  13th,  inclosing  one  from  Mr.  Roberts,  came  to 
hand  vesterday.  The  State  bank  commission  was  not  established  until  1878,  ami  until 
then  the  State  banks,  although  we  had  had  them  from  the  beginning,  did  not  report  to 
anybody,  I  believe.  From  1878  on  there  is  a  succession  of  State  reports,  but  they  are 
not  made  out  in  a  manner  to  be  of  any  assistance  to  Mr.  Roberts,  if  his  object  is  to  find 
out  the  exact  amount  of  gold  in  the  State.  The  reports  from  the  first  showed  simply 
"money  on  hand"  and  not  the  amount  of  gold  or  any  other  particular  kind  of  money. 
However,  as  you  know,  in  those  times  the  money  in  California  was  almost  wholly  gold, 
so  that  if  he  cares  to  guess  Mr.  Roberts  has  the  materials  for  making  a  fairly  accurate 
guess.  According  to  t  he  first  reports,  the  amounts  of  money  held  by  the  State  banking 
corporations  (savings  and  commercial)  were  as  follows: 

December  31,  1878   «12, 507, 724. 81 

June  M,  1870.   }!>!°5'g& ?2 

January  1,  1880   15,654,912. 12 

Years,  truly, 

A.  13.  Nye. 
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Executive  Department,  State  qw  California, 

June  15,  1905. 

Hon.  F.  A.  Leach, 

San  Francisco. 

Deah  Mi;.  Leach:  I  send  at,  last  figures  wanted  by  Director  Roberts,  or.  rather,  as 
near  an  approximation  to  them  as  can  be  had.  At  first  1  undertook  to  make  up  the 
figures  myself  from  the  printed  reports  of  the  bank  commission,  but  you  know  there 
was  a  period  some  years  ago  when  the  Stale  printing  office  was  shut  up  and  no  reports 
w  ere  issued ;  ii  also  appeared  that  there  was  no  regular  I  ime  of  i  lie  year  when  i  he  hanks 
reported — I  mean  the  dale  for  reporting  varied  from  year  to  year.  I  finally  decided 
tot  urn  the  job  over  to  the  commissioners  themselves. 

Herewith  you  have  the  host  they  were  able  to  do.  It,  was  impossible  to  comply 
with  Mr.  Roberts's  request  for  the  amount,  of  money  on  hand  on  the  1st  of  .lan  nary  each 
\  ear,  for  the  reason  already  given;  but  the  figures  are  given  for  one  or  more  dates  each 
year  since  the  hank  commission  was  established. 

There  are  I  wo  I  hings  to  which  I  would  call  your  attention.  First,  the  reports  include 
the  private  (unincorporated)  banks,  and  also  the  branches  of  several  foreign  banks, 
which,  as  you  know,  have  done  business  in  San  Francisco  for  many  years.  This,  as  1 
understand  it,  will  not  lessen  the  value  of  the  statistics  for  Mr.  Roberts's  purpose,  but 
will  increase  it,  because  the  figures  are  more  complete  than  they  would  otherwise  be. 
National  banks  are  not,  included  in  any  of  the  totals.  The  other  point  is  that  the  banks 
report  not  only  actual  money  on  hand,  but  also  checks  and  other  cash  items.  The 
commissioners  estimate  these  items  at  12^  per  cent  of  the  whole.  The  commissioners 
failed  to  give  an  estimate  of  the  proportion  of  gold  in  the  total  cash  of  the  banks, 
although  I  requested  them  to  do  it.  If  you  think  it  is  important,  you  might  call  up 
the  office  oti  ( ialifornia  street ,  in  San  Francisco,  and  ask  them  about  i  his. 
Yours,  truly, 

A.  15.  Nye. 


Rank  Commission,  State  of  California, 

San  Francisco.  June  14,  1905. 

Money  in  the  commercial,  private,  and  savings  banks  of  California,  as  shown  by 
reports  to  the  board  of  hank  commissioners  on  the  following  dates,  respectively 
(national  hanks  not  included): 


July  1,  1878   S14,791,217.35 

January  1.  1870   12,507,724.  81 

July  1,  1880   16,682,485.  67 

January  1,  1881   10,094, 198.  00 

January  1,  1882   10,243,084.24 

January  1 ,  1883    9, 148, 488. 00 

January  1,  1884   10,373,951. 20 

January  1,  18S5   10, 431, 275.-  04 

January  1,  1886   11,896,327.26 

January  1,  1887   13,495,745.  44 

January  1 , 1888   15, 315, 245. 13 

January  1,1889   20,295,975.25 

January  1,  1890   17,656,915.97 

January  1,  1891   18,732,055.69 


January  1,  1892   §19,773,284.56 

January  1,  1893   19,228,209.49 

January  1,1894    23,112,151.77 

January  1,  1895   25, 105, 530. 45 

March  30,  1896   19, 096, 795. 37 

July  31,  1897   20, 102, 180. 90 

August  31,  1898   21,058,675.97 

July  31,  1899   22,277,639.33 

August  31,  1900   21,002,598.45 

August  17,  1901   20,962,658. 42 

August  23, 1902    22,330,991.61 

September  8,  1903   22, 142, 188. 19 

August  8,  1904   22,581,484.  33 

January  5,  1905   25,544,085. 52 


We  are  unable  to  give  amounts  at  the  first  of  each  year,  owing  to  the  fact  that  the 
commissioners  call  for  reports  at  different  dates. 

We  estimate  that  12h  per  cent  of  the  several  amounts  above  enumerated  consist  of 
clearing-house  checks  in  cash  items. 
Very  respectfully, 

Board  of  Bank  Commissioners, 
By  J.  Cal.  Ewing. 


Executive  D e pa rtm e n t ,  State  of  California, 

June  22,  1905. 

Mr.  P.  A.  Leach, 

San  Francisco. 

Dear  Friend:  Alter  sending  the  hank  figures  which  were  desired  by  Mint,  Director 
Roberts  I  thought  of  something  else  which  is  pretty  certain  to  be  of  interest  to  him. 
As  you  know,  the  State  of  California  has  always  followed  the  practice  of  keeping  its 
money  in  its  own  vaults,  whence  it,  comes  about  that,  usually  the  largest  single  sloe], 
of  gold  in  California  is  not  in  any  hank,  but  in  the  Stale  treasury. 
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1  asked  t  he  State  treasurer  to  give  me  the  figures  for  a  series  of  years,  and  lie  lias  done 
so,  as  you  will  see  by  the  t  wo  tables  inclosed  herewith.  One  shows  the  amount  and 
description  of  money  on  hand  June  30  for  a  series  of  years  and  the  other  shows  the 
same  thing  for  a  less  number  of  years  for  January  I.  The  oflicial  year  ends  June  30, 
and  the  treasurer's  reports  are  made  as  of  that  date. 

It  is  interesting  to  note  the  relatively  small  amounts  of  paper  and  silver  in  the  State 
treasury  at  most  times.  Twenty-dollar  pieces  are  a  medium  in  which  the  business 
of  California,  State  as  well  as  private,  is  done.  To  illustrate,  on  June  MO,  I 'KM,  l  here 
were  in  the  Slate  treasury:  Double  eagles,  $3,840,000:  eagles,  §40,000;  half  eagles, 
§34,000,  besides  the  amounts  in  silver  and  paper,  which  the  table  shows. 

If  Mr.  Roberts  should  want  information  more  in  detail  as  to  the  exact  denomina- 
t  ions  of  coins  in  the  treasury  at  different  periods,  he  could  find  it  in  the  annual  reports, 
which  are  always  printed  in  the  statute  book  and  may  be  found  in  the  Library  of 
Congress. 

Yours,  truly,  A.  B.  Nye. 

Treasury  Department, 

State  of  California., 
Sacramento,  Cal.,  June  21,  1903. 

Kind  of  Moneys  in  the  State  Treasurer's  Vault  on  the  Following  Dates. 


Date  cm  hand. 

Gold. 

Silver. 

Legal-ten- 
der notes. 

Nickels 
and  cents. 

Cash  certifi- 
cates. 

Total  cash 
in  the  vault. 

June  30,  1880  

§1,098,745.00 
980, 100. 00 
1,097,520.  00 
1,422,520.00 
1,477,315.00 

3,  416,  540. 00 
3, 199,  545.  00 
2.  400,  000.  00 
5, 003, 395.  00 
3, 131,955.00 
4, 068, 000.  00 
4, 176,000.00 
3, 914, 000.  00 

4,  523, 100.  00 

$8,  S28. 80 
18, 320.  00 
491.  (X) 
2,  593. 30 
2,212.00 
2.012.00 
26,635.00 
64, 857.  00 
1,203.40 
0.  1-10.00 
3,201.00 
778.  00 
2, 965.  00 
2, 900.  00 

S9,  438. 00 
17,601.00 
235, 564.  00 
4, 765.  00 
14,-715.  oo 
16,  580.  00 
25, 294. 00 
200, 000.  00 
100, 388. 00 
84, 000.  00 
2,  981.  00 
20, 981.00 
24, 997.  00 
30, 246.  00 

SI.  01 
.  77 
.18 
8.66 
.56 
.92 
.30 
.10 
14. 81 
16.45 
3.76 
2.  73 
5.89 
46. 15 

SI,  117.012.  81 
1,016,021.77 
1,333, 575. 18 
1.483,639.  73 
1.547,995.33 
3,  488, 885.  69 
3, 251,  474.  .-0 
2,664,857.  10 
5,  111, (Mil.  21 
4.068.  419.  11 
5. 020.  475.  29 
5,193,585.23 
4,980.661.73 
5,617,898. 60 

June  30,  1882  

June  30,  1884  

June  30,  1880  

June  30,  1888  

June  30,  1890  

June  30,  1802  

June  30,  1804  

S53, 752.  77 
53,752.  77 
53, 752.  77 

June  30,  1800  

June  30,  1898  

June  30,  1900  

June  30,  1902  

June  30,  1904  

June  20,  1905  

"846,307.66 
946, 289.  53 
995. 823.  50 
1.038.693.84 
1,061,606.  45 

Comparative  Table — Kind  of  Moneys  in  the  State  TREASURER'S  Vault. 

Date. 

Gold. 

Silver. 

Legal-ten- 
der notes. 

Nickels 

andcents. 

$1. 15 
2.  14 
7. 85 
4.41 
12.83 
14. 13 

Cash  certifi- 
cates. 

Total  ca  sh 
balance. 

January  1,  1880  

January  l,  1885  

January  I,  1890  

January  1 ,  1895  

$481,945.  00 
809, 080.  00 
1,818, 185.  00 
4, 300. 635.  00 
4.608.345.00 
5, 926,  400.  00 

$4.  428.  Ml 
3,284.50 
2. 100.  50 

60, 855.  50 
1, 937.  40 
2,790.  50 

$4,  438.  (K) 
6, 850.  00 
S.  295.  00 
156, 000.  00 
26.244.00 
14. 266.00 

$53, 752. 77 
53,752.  77 

$490, 812. 95 
872,  969.  41 
1,8S2.341.  12 
4.517,494.91 
6,799,290.  41 
8, 537, 815. 34 

January  1,  1900  

January  1,  1905  

2, 162,751.  18 
2,594.344.71 

The  Mint  of  the  United  States  at  San  Francisco, 

s u p eri n t e n d e n t ' s  office, 

August  9,  1905. 

Hon.  Geo.  E.  Roberts, 

Director  of  the  Mint,  Washington,  D.  C. 
Sir:    Herewith  please  find  the  letter  of  the  secretary  of  the  bank  commission 
giving  the  amount  of  money  on  hand  at  the  close  of  the  fiscal  year  in  the  banks  of 
California,  showing  the  amount  of  gold,  silver,  and  various  other  notes,  checks,  etc., 
representing  the  cash. 

This  is  the  information  promised  by  the  bank  commission  which  1  spoke  of  in  my 
letter  to  you  of  June  23  last. 

Respectfully,  yours,  Frank  A.  Leach,  Superintendent. 


Bank  Commission, 
San  Francisco,  Cal.,  August  9,  1906. 

Hon.  Frank  A.  Leach, 

Superintendent  U.  S.  Mint,  San  Frannsco.  Cat. 
Dear  Sir:   As  per  your  request  of  recent  date,  we  have  caused  the  following  tabu- 
lation to  be  made.     In  some  cases  il  has  been  necessary  for  us  to  approximate,  inas- 
much as  we  have  not  required  the  banks  of  the  State  under  our  jurisdiction  to  segregate 
the  different  kinds  of  moneys. 
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Money  on  Hand,  Commercial,  Savings  and  Peivatb  Banks,  May  29,  L906. 


Checks  and  other  cash  items   11,056,803.30 

Uneurrent  money  and  niekels   20, 902.  K"> 

Exchanges  for  clearing  house   363, 623. 36 

Gold  coin   16,602,645.00 

Silver  coin  '.   792,958.00 

Legal-tender  notes  (approximate)   1,248,288.00 

National-hunk  notes  (approximate)   402,977,00 

Cold  certificates  (approximate)   231,790.00 

Ctea  ring-house  certificates   K29.  824.  00 


Trusl  trig  I  tie  above  will  serve  your  purpose,  we  remain,  very  reaped  fully,  yours, 

J.  Cal.  Ewing,  Secretary. 


Ex  SCUTJ  V  E  Dkpa  rtm  ent, 

State  of  California, 
Sacramento,  August  ::5, 1906. 

Hon.  Geo.  E.  Roberts, 

Director  of  U.  S.  Mint,  Washington,  D.  C. 

Dear  Sir:  1  send  you  herewith  some  figures  on  the  amounts  of  gold,  as  well  as 
of  money  in  other  forms,  held  in  the  county  and  city  treasuries  in  this  Stale.  This  is 
in  compliance  \\  ith  a  request  made  by  you  some  time  since  through  Superintended 
Leach  of  the  branch  mint  in  San  Francisco,  and  1  wan1  to  apologize  for  the  delay  in 
furnishing  the  data,  a  delay  caused  by  the  dilatoriness  of  county  and  city  officials  in 
responding  to  requests  for  information.  Even  now  one  county  is  lacking  and  several 
oilier  counties  have  reported  in  such  form  that  their  figures  do  not  possess  much  value, 
while  of  the  cities  of  the  Stale  a  number  have  failed  to  supply  the  data  asked  for. 
In  looking  oxer  the  sheets  of  compiled  figures  you  will  probably  observe  some  things 
tending  to  show  that  the  amounts  reported  must  be  regarded  as  approximations  rather 
than  as  the  exact  amounts  ascertained  by  actual  count,  but  you  will  be  able  to  obtain, 
I  think,  substantially  the  data  you  require. 

Sheet  A  contains  a  statement  of  the  amounts  in  the  hands  of  county  treasurers  on 
the  first  Monday  in  January.  1906. 

Sheet  B  contains  a  statement  of  the  amounts  in  the  hands  of  city  treasurers  on  the 
first  Monday  in  January,  190G. 

(Note. —  San  Francisco,  which  has  a  combined  county  and  city  government, 
appears  in  the  county  and  not  in  the  city  (aide.) 

Sheet  G  contains  a  summary  of  both  county  and  city  reports  for  the  first  Monday 
in  July,  190G.  I  have  the  July  reports  in  the  same  detailed  form  as  those  for  January, 
but  have  only  added  up  the  figures  representing  the  amounts  of  gold  on  hand.  1 
understand  that  the  gold  statistics  are  what  you  desire  to  receive. 

At  the  bottom  of  Sheet  A  I  have  inserted  the  figures  showing  the  amount  of  gold  in 
the  State  Treasury  at  or  near  the  same  date  (first  Monday  in  January,  190G).  I  think 
you  already  have  reports  for  the  gold  holdings  for  the  banks  of  California.  If  not,  they 
can  be  procured  without  delay  from  the  bank  commission. 

You  will  notice  that  some  of  the  counties  report  relatively  very  large  holdings  of 
"currency,  "  while  generally  the  holding  of  that  kind  of  money  is  small  as  compared 
with  the  holding  of  gold.  County  treasurers  are  permitted  to  make  "  special  depos- 
its" in  bank  of  county  funds,  the  bank  to  return,  without  having  used  it  in  the  mean- 
time, the  identical  money  received. 

The  "certificates  of  deposit,"  so  called,  which  appear  in  the  last  column  (Sheets 
A  and  B )  are  the  acknowledged  deposits  in  bank.  There  are  more  of  these  in  the  city 
1  a  I  ile  than  in  the  county  table,  because  the  charters  of  a  good  many  of  our  cities  permit 
the  banking  of  funds,  which  the  county  government  law  does  not  permit  (except  as  to 
special  deposits). 

Very  truly,  yours,    .  A.  B.  Nye, 

Private  Secretary  lo  Governor. 
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Sheet  A.— IN  TIL  1C  HANDS  OK  COUNTY  TREASURERS. 


Counties. 


Silver. 


Currency 
(nickels 
and  cents) 


Alameda  

Alpine  

Amador  

Butte  

Calaveras  

Colusa  

Contra  Costa. 

Del  Norte  

Eldorado  

Fresno  

Glenn  

Humboldt  

Inyo  

Kern  

Kings  

Lake  


SI, 388, 240 
5,140 
37,700 


$700.  00 
820. 00 
11,245. 10 


S22.  00 
2,707.21 
5,205.90 


Certifi- 
cates of 
deposit, 
etc. 


Lassen  

Los  Angeles. 

Madera  

Marii 


Mariposa. . 
Mendocino. 

Merced  

Modoc  

Mono  

Monterey.. 

Napa  

Nevada  

Orange  

Placer  


I  'lumas  

Riverside  

Sacramento  

San  Benito  

San  Bernardino. 

San  Diego  

San  Francisco. . . 

San  Joaquin  

San  Luis  Obispo. 

San  Mateo  a  

Santa  Barbara. . 

Santa  Clara  

Santa  Cruz  

Shasta  

Sierra  

Siskiyou  

Solano  

Sonoma  

Stanislaus  

Sutter  

Tehama  

Trinity  

Tulare  

Tuolumne  

Ventura  

Yolo  

Yuba  


14,915 
90,500 

151,000 
12,940 
59,025 

307,000 
45, 105 

288,100 
28,185 

100,085 
2,825 
45. 095 
43,000 
1,055,480 
1,860 

179,355 
30,095 
79,805 

123,815 
4,755 
095 

178,430 

113,112 

109,335 
97,. 505 

131,435 
25,220 
95,  7: 15 

175.100 
47.280 
98.200 

183,535 
0.285,000 
9,900 

131,000 


Total.... 
State  treasury 


Cities. 


35,290 
474,  405 
124.9ti0 
114.595 

27,030 
131,085 

12,966 
433,970 
2,290 
1,000 
185, 135 

20,940 
180, 075 

78,700 
100,805 

91,578 

59.000 


681.00 

ISO.  00 
1,108.  81 
3,144.50 
2,134  00 
3,910.00 
2.87 
142.80 
254.00 
375.00 
119  00 
475.  70 
1,000.00 
1,927.20 
02.55 
lti.  80 
3,035.20 
151.00 
2,708.80 
9,  459. 90 
320.  70 
374.  01 
242.  45 
427.  71 
051.70 
304.  70 
438.00 
418.  00 
3,749.00 
3.50 
1,307.70 
392.00 
02,054.70 
81.00 
29.001.20 


1,740.  00 
150.  00 


14, 157.  88 
1,010.83 


504.00 
0, 113.  03 
1,508.00 


14,094,492 
5,210,000 


4,890.473 


9, 1.53.  50 
029.  .50 
105.  80 

1,303.  40 
301.70 
102.  70 
534.  (H) 
302.  (K) 
58.  50 
304.  40 
232. 90 
429.  30 

0,043.40 
780.  50 
542.  70 
221.  40 


3,027.00 
2,570. 14 
20, 015.  21 
15.  30 
55.30 
1,460.00 
08, 920.  94 
4,500. 10 
30,875.00 
1,140.00 
9,994.00 
1.04 
1,278.00 
39,000.00 
0, 437.  04 
10, 444.  43 
91,315.00 
50.  00 
.08 

08.801.74 
19, 100.  24 
2,000.00 
.20 

32,230.00 


48,800.00 
437.00 


105,258.30 


3.  35 
7.945.09 
4.  407.  20 
174.700.30 
7. 93 
8. 90 


205.  00 
740.  00 
11,791.30 
323.  00 
22.  57 
21.00 


715,288  17 
500,000.  00 


17.800.45  J  10,842.50 


a  Reported  gold  and  silver  as  amounting  t  o  $182,080.02. 
Sheet  B.-IN  THE  HANDS  OF  CITY  TREASURERS. 


$20,503.98 


166,830.05 


80,849.50 


300,000.00 


57.000.00 


031,189.53 


069, 1(S. 35 


Alameda  

Anaheim  

Chico  

Colusa  

Eureka  

Ferndale  

Fresno  

Gflroy  

Crass  Valley. 


$103,790 
0,000 


57,550 
4,003 
3.071 


$206.80 
000.00 


44.80 
100.00 


$23.90 


$20,804.00 
11.117.58 


70.000.00 
68,430.59 
7,004.05 
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Statement  fob  First  Monday  in  January,  li)0(j  Continued. 


Bhbbt  B.  IN  THE  HANDS  OF  CITY  TREASURERS— Continued. 


 1 — 

C  oun  1  it's. 

Gold. 

Silver. 

V    1JIIV  III.  \ 

( nickels 
and  cents). 

Certifi- 
cates of 
deposit , 
etc. 

$15,000 
9, 100 
3,000,000 

$197.23 
178.00 
290.00 

llealdsburg  

$1.15 
10,006.54 

$6,  404.60 
4,253.86 
14,81  1.36 



Monterey  

7,000 
27,800 

Napa  

70.00 

s.oo 
251.00 

195,000 
1 , 000 
61,515 
43, 000 
1 , 500 

416.60 
29.00 

Palo  Alto  

Pasadena  

Petaluma  

-',510.00 
100.00 

Placerville  

1.00 

-  47,707.28 
1,958.42 

Porterville  

Red  Bluff  

11,810 

100.90 

100.00 

Redwood  

32,531.01 
26,  423.52 

Sacramento  

639.000 
4,785 
25, 992 
125 
300,000 
149, 565 
5, 000 

410.00 
2.05 

3.85 
4.70 
350.00 
112.50 
5, 794.31 

9.21 

St.  Helena  

Salinas  

San  Bernardino  

110.03 

28,204.88 

San  Diego.  .•  

San  Jose  

.02 

San  Luis  Obispo  

San  Rafael  

33,057.30 
87,884.29 

Santa  Barbara  

Santa  Clara  

41,640 
46,  437 
16,000 
9, 300 
7,345 

4.42 
414.40 

50.17 
172.64 
.64 

Santa  Monica  

Sonora  

503.00 
36.80 

Tiiln  ro 

105,090.22 

Ventura  

13,000 
19, 700 
21,905 

617.30 
4,103.75 
288.54 

.01 

Watson  ville  

106.37 

Whittier  

102,788.89 

Woodland  

30, 600 
4,180 
13,500 

1.90 
4.60 
305.00 

Yreka  

.04 
1.78 

San  Mateo  

Total  

4, 896,  473 

17,800.45 

10,842.50 

069,168.35 

Sheet  C— SUMMARY. 

Counties:  Gold  in  county  treasurer's  hands  on  above  date   $11,735,886.52 

Cities:  Gold  in  city  treasurer's  hands  on  above  date   3, 439! 048. 00 

State:  Gold  in  State  treasurer's  ha nds  on  above  date. '.   4^9761 47."..  00 


Total   20.151.409.52 


CONSUMPTION  IN  INDUSTRIAL  ARTS. 

Dr.  James  P.  Kimball,  Director  of  the  Mint  in  1885,  made  a  revision 
of  the  estimates  of  his  predecessor  as  to  the  amount  of  gold  coin  con- 
sumed in  the  arts.  He  estimated  $30,000,000  for  the  years  from  1874 
to  1880  inclusive,  and  the  following-  years  to  1885,  as  follows: 

lH*   $3,300,000 

^   2,700,000 

  2,500,000 

Iff*   4,875,000 

1885   5,000,000 

These  estimates  were  based  upon  the  result  of  a  census  taken  by 
addressing  inquiries  to  all  known  manufacturers  of  gold  and  silver 
wares. 

After  1885  Dr.  Kimball  dropped  his  estimate  to  $3,500,000,  investi- 
gation indicating  that  bar  gold  was  being  used  more  generally  by 
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manufacturers.  In  1.893  the  Director  of  the  Mint  dropped  this  esti- 
mate to  $1,500,000,  and  it  remained  at  that  figure  until  1903  when  it 
was  restored  to  $3,500,000  as  the  result  of  extensiTe  inquiries  begun  in 
1900  and  reported  in  detail  in  (lie  reports  of  that,  and  succeeding 
years.  It  should  be  understood  that  this  is  the  only  annual  deduction 
made  from  the  stock  to  cover  not  only  losses  by  melting  on  the  part  of 
jewelers,  but  destruction  and  disappearance  by  every  means  except 
natural  abrasion,  which  is  computed  at  the  time  of  recoinage.  As  the 
Latest  investigations  reveal  an  actual  reported  consumption  of  about 
•53,000,000,  it  is  concluded  that  an  average  allowance  of'  $3,51 )0,000  for 
the  ten  years  during  which  the  estimate  was  only  $1,500,000  per  year 
is  not  too  great.  It  is  also  considered  that  $5,000,000  more  in  the 
aggregate, should  be  deducted  for  the  years  prior  to  1885.  During  that 
time  it  is  known  that  bars  had  not  entered  so  generally  into  consump- 
tion as  they  have  since.  It  has  always  been  the  practice  for  small 
manufacturers  and  dentists  to  use  coin  freely,  while  the  large  manu- 
facturers and  makers  of  dental  supplies  who  buy  the  bullion  in  quanti- 
ties  prefer  bars.  Altogether,  these  deductions  for  consumption  in  the 
arts  aggregate  $25,000,000. 

TOTAL  DEDUCTIONS. 

Summing  up  the  deductions  of  $35,000,000  prior  to  1880,  $30,000,- 
000  in  customs  entries,  $25,000,000  for  the  Canadian  movement , 
$25,000,000  for  industrial  consumption,  and  $20,000,000  for  the 
unrecorded  exports,  a  total  of  $135,000,000  is  reached.  This  sum 
taken  from  amount  "  in  other  banks  and  in  circulation''  on  June 
30,  1906,  would  leave  that  estimate  at  $345,944,793,  and  deducting 
the  allowance  of  $100,000,000  as  the  amount  in  other  banks  and 
$20,000,000  for  the  holdings  of  California  treasuries  would  leave 
$225,793,384  as  the  amount  actually  unaccounted  for.  Bringing 
the  calculation  down  to  June  30,  1907,  with  the  deductions,  we  have 
the  following: 

In  United  States  Treasury  :   $904,359,201 

In  national  hanks   123,013, 097 

In  national  banks  (clearing-house  certificates)    02,988,000 

In  other  banks  and  in  circulation   375,095,074 

Total   1,466,056,632 

It  is  believed  that  these  are  liberal  allowances  under  each  head  and 
that  they  fully  cover  all  the  deductions  that  can  be  properly  made. 

In  no  other  country  of  the  world  can  so  large  a  percentage  of  the 
estimated  stock  of  standard  money  be  definitely  located. 

REVISED  TABULAR  ESTIMATE. 

In  order  to  correct  the  estimates  for  previous  years  it  is  necessary  to 
distribute  these  deductions  by  a  somewhat  arbitrary  method,  and  this 
has  been  done  in  the  following  table,  The  known  errors  in  import 
records  have  been  corrected  in  the  years  when  they  occurred,  but  the 
allowance  for  untraced  errors'  has-  been  distributed  over  the  whole 
period  by  a  percentage  deduction  from  the  recorded  imports.  In  a 
similar  manner  the  deductions  for  losses  to  Canada  and  by  the  unre- 
corded movement  at  the  hands  of  travelers  have  been  distributed  by  a 
percentage  deduction  upon  the  exports  of  each  year.    The  factors  in 
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the  calculation  and  the  revised  estimate  for  each  year  of  the  period 
are  shown  in  the  following  table: 

Corrected  Stock  ok  Gold. 


Fiscal  yea  r. 


June  30 

1 873  

1874  

1875  

1876  

1877  

1878  

1879  

Calendar  years— 

1879  (Dec.  31)  a 

1880  

1881  

1882  

1883  

I8K4  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  

1899  

1900  

1901  

1902  

1903  

1904  

1905  

1906  


Coin  In 
Treasury. 


$55 
60 
45 
41 
76 
122 
129 

95 
61 
84 
119 
152 
171 
75 
187 
182 
227 
246 
226 
196 
156 
73 
91 
83 
121 
152 
141 
257 
328 
417 
458 
478 
647 
662 
737 


518 
972 
382 
912 
661 
136 
920 

790 
481 
639 
523 
608 
553 
434 
196 
618 
854 
401 
220 
634 
662 
624 
781 
186 
745 
488 
070 
306 
453 
343 
159 
970 
261 
153 
677 


567 
107 
484 
168 
703 
831 
099 

430 
245 
865 
136 
393 
205 
379 
596 
963 
212 
951 
604 
061 
452 
284 
176 
960 
884 
113 
022 
366 
044 
064 
776 
232 
358 
801 
337 


Bullion  in 

Treasury. 


$15, 669 
9,  539 
8,258 
9,589 
10,962 
6,323 
5,316 

61,999 
93, 789 
88, 726 
51,501 
65, 667 
63, 102 
72, 938 
81,431 
123, 145 
97,  456 
67, 265 
67,645 
83,575 
81, 826 
84,631 
47, 106 
29,  443 
54,648 
45, 279 
140, 049 
143, 078 
153,094 
123, 735 
159,971 
209,  436 
49, 187 
101, 183 
156,542 


981 
738 
706 
324 
169 
372 
376 

892 
622 
016 
110 
190 
982 
221 
262 
136 
289 
944 
934 
643 
630 
966 
966 
955 
743 
029 
456 
146 
872 
775 
402 
811 
017 
778 
687 


Coin  in 

national 
banks  (Comp- 
troller's 
report) . 


$3, 818, 086 
5,536,086 
3,710,682 
3, 225,  707 
5,306,263 
8, 191,952 

21,530, 846 

60, 104, 792 
56,  131,943 
62,783,387 
47,  091, 033 
46,404,061 
53,939,911 
70, 107,747 
72,855,  405 
73.677,377 
70, 825, 188 
71,910,468 
77, 325, 784 
84, 200,  590 
94,754,328 
143, 928, 989 
119,898,047 
113, 843, 401 
118,631,050 
119,747,644 
129, 009, 745 
103, 052,  570 
107,561,080 
105,  425, 840 
101,333,097 
102,963,258 
108,  575, 819 
117,002,998 
119,848,  124 


Coin  in 
circuit  l  ion. 


$30 
39 
31 
44 

39 
39 
53 

84 
186 
249 
262 
255 
238 
339 
248 
270 
253 
247 
277 
261 
248 
289 
280 
276 
294 
320 
421 
394 
399 
403 
401 
400 
411 
407 
444 


000,000 
607, 488 
695, 660 
533,218 
058, 592 
767. 529 
601,228 

S43, 424 
138, 854 
107,833 
440,71 1 
339, 821 
044, 129 
980, 322 
125, 865 
630, 579 
617, 103 
940,571 
091,833 
454,  288 
858, 832 
245,012 
006,867 
109, 697 
207, 816 
280, 033 
770, 578 
035,672 
659,  474 
134, 968 
066, 498 
314,989 
797,322 
227,686 
255, 267 


Total  stock 
<  1 1  gold. 


$105,006,634 
115, 655,419 
89, 047, 532 
00,  200,  417 
131,988,727 
176,  419,684 
210,368,549 

302, 738,  538 
397,541,664 
485,  257,  101 
480,  555, '.i! i() 
520,010,  465 
526, 700, 227 
558,  460, 669 
589,609,128 
650,072,055 
649, 752, 882 
633,518,934 
648,  284, 155 
625, 864,  582 
582, 102, 242 
591,430,251 
538,  793,056 
502,584,013 
589,233,49,3 
637, 794, 819 
831,899,801 
897,  472, 754 
988,768,470 
1,049,639,647 
1,  120,530,773 
1,191,685,290 
1,216,821,516 
1,287,568,263 
1,458,323.415 


n  Six  months. 
Changes  in  United  States  Coin  Stock. 


Fiscal  years. 


June  30— 

1873  

1874  

1875  

1870  

1877  

1878  

1879  

Calendar  years— 

1879  (Dec.  31) «. 

1880  


1.881. 
1882. 
1883. 


Gains. 

Coinage  (less, 
coin  deposits) . 

Imports. 

$44,167, 323 
31,839, 654 
37,761,015 
43,630,860 
52,  497, 959 
40,  788,  829 

$5, 578,  648 
6, 343, 261 
2,964,113 

13, 299, 170 
7, 299, 046 
2, 587, 343 

22,514,820 

16,981,752 

61,938,181 

6,691,132 

96,331,786 

2, 730, 740 

65, 478, 736 

5,540, 263 

29, 866,  485 

3, 799, 487 

Losses. 


Exports. 


Used  in 
arts. 


$28, 766, 
59,309, 
27,  542, 
21,274, 
6,  427, 
4, 120, 


943 
770 
801 
565 
251 
311 


"  Six  months. 


i)  Canadian  losses. 


1,310,099  2,500,000 
6  36,  983 

c  29, 587  \  4,500,000 
1,049,347 
l>  59, 107 

c 47, 286  }  4,500,000 
1,677,090 
&  1,126,  655 

<•  901, 324  }  4,500,000 
31,967,225 
h  115, 783 

c  92, 626  J-  4,875,000 
3,285,168 

c  Unrecorded  movement  to  Europe 


$4, 
4, 
4. 
4, 
4, 
4, 


200, 000 
200,000 
300,000 
300, 000 
300, 000 
300, 000 
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CiiANdics  in  United  States  Coin  Stock— Continued. 


Calendar  yen  rs 

1884  


Fiscal  years. 


Cuius. 


Coinage  (less 
coin  deposits). 


S23.724.879 


IKS.",. 
188(5. 
1887. 

ISSS. 

1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
189(5. 
1897. 

ISMS 


23,  43"),  872 
30,872,892 
20,  751,(153 
19,908,795 
28,  (554,  45(5 
34,228,888 


1899. 


58,  500, 616 
45,113,887 
75,277,797 

7(5,(555,017 
109,902.775 


1900   d  101,940,(585 


l'.MU 


1902 


1903. 


1904. 

L905 

1906. 


100, 153,731 

4(5,037,321 

41,5(54,594 

231,084, 130 
47,000, 043 
77,943.012 


Total   1,909,138,019 


1  mports. 


$3,091,788 


Losses. 
Exports. 


27,402,053  1,981,770 
28,499,798  2,408,010 


Used  in 
arts. 


3, 072, 957 
947, 558 
1,793' 27(5 
2, 628,  703 
13,240,047 
1,900,083 


55,279,003  31.30(5,002 
78,257,814  3,313.347 


7,345,850 
01,080, 548 
8, 090, 104 

34, 051,. 588 

7.370,422 

4,902,448 

4,093,(530 

1,562,896 

3, 035,  55(5 

3,584,948 
5, 477, 420 
09, 093, 080 


"8418, 035 
6 334,  908 
11,878, 154 
a 129,  227 
6  103, 381 
3,00(5,  (518 
a  159,  510 
6  127,  008 
4, 525,  872 
ol41,170 
6  112,941 
4,005,  059 
197,793 
6  78,  235 
2, 774,  748 
1108,042  I 
6  134,914  I 
4,784,976  J 
H54,184  ) 
6  123,347  !• 
4, 374,  730 
12,543,411 
6  2,034,729 
72, 165,  645 
1  2, 473, 964 
6  1,979,171 
70,195, 163 
1  2,  537,  402 
6  2,029,921 
71,995, 129 
i3,088, 245 
6  2,  470,  596 
87,  024,  515 
i2,081, 105 
6  2, 144, 884 
70,072,515 
1  1,307,281 
6  1,093,825 
38, 794,  037 
a  747, 100 
6  597,  085 
21,198,070 
1 179, 519 
6  143,015 
c  2,  455,  330 
5, 093, 580 
n  1,420,578 
6  1,141,262 
(•8,250.  000 
40,  477,  094 
a  (135,  290 
6  508, 237 
f2,895. 000 
18,025,610 
1  328, 608 
6  262, 934 
c 000, 000 
9, 325, 485 
1313,013 
6  2.50,  410 
8,881,295 
i596, 915 
6  477, 532 
c 2, 000. 000 
10, 930,595 
il,517,324 
6  1,213,859 
43, 051,875 
1  1,003,974 
6  803, 179 
28,  486, 324 
1  952, 504 
6  7(52, 004 
27.025,947 


S6, 000. 000 

3, 500, 000 
3,  500, 000 
3, 500, 000 
8,500,000 
3, 500, 000 
3, 500, 000 
3, 500,  (XX) 
3,500,000 
3,  500, 000 
3, 500, 000 
3, 500, 000 
3, 500, 000 
3,  500,  (XX) 

3,500,000 

3,  500, 000 

3,  900, 000 

3, 500, 000 

3,500,000 

3,  500,  (HK) 

3, 500. 000 
3,  500, 000 
3, 500. 000 


351,072,204  919,291.208 


128,  475.000 


" Canadian  losses. 

c  Export  s  in  t  ransporl  s. 


6  Unrecorded  movement  to  Europe. 

d  This  includes  $4,000,000  Hawaiian  coin  added  to  stock  of  coin. 
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ERRORS  IN  IMPORT  AND  EXPORT  RECORDS. 

The  following  table  has  been  made  up  in  course  of  the  investigation 
of  the  records  of  United  Stales  coin  imports  and  exports.  It  shows 
thai  the  imports  of  foreign  coin  and  bullion  are  not  fully  recorded. 
Bullion  and  coin  brought  into  the  country  arc  either  reexported  or 
deposited  at  the  mints.  Foreign  ores  imported  are  treated  by 
domestic  reduction  works  and  these  establishments  report  to  the 
Mint  Bureau  the  amount  of  bullion  extracted  therefrom.  The 
amounts  of  foreign  bullion  and  coin  received  by  the  mints,  plus  the 
amounts  reexported,  plus  the  bullion  extracted  from  foreign  ores, 
should  be  approximately  equal  to  the  imports  of  foreign  coin,  bullion, 
and  ores. 

It  will  be  seen  by  this  t  able  that  they  largely  exceed  such  imports, 
showing  that  t  he  records  of  imports  are  incomplete. 

ACQUISITION  and  Disposition  ok  Foreign  Coin,  Bullion,  and  Ore. 


1880. 

1881. 
1882. 
1883 . 
L884. 
1885. 

1880. 

1887. 

1SSS. 
1889; 
1890. 
1891 . 
L892. 
1893. 
1894. 

1895. 

1890. 

1897 . 

1898. 

1899. 

1900. 

1901. 
1902. 
1903. 
1904. 
L905. 

1900. 


Calendar  year 


Total. 


Foreign  gold  ore  and  bullion. 


imports. 


Ore,  etc. 


$14,028 
71,168 
50, 888 
149,300 
233,207 
714,110 
518, 180 
743,046 
1,871,059 


2,073,914 


5,213,997 
5,-384, 826 


11,204,365 
21,045,828 


21,524,251 
21,482,1560 
21,212,794 
9, 157, 106 
11,729.077 
15,873,493 


150.333, 129 


Bullion. 


116, 
23, 
3, 
5, 
8, 
3, 
°7, 
10, 
18, 
1, 
1, 
2, 
10, 
3, 
14, 
.2, 
a  2, 
10, 
a  5, 
15, 

5, 
a 

47, 
12, 
°3, 
10, 
11, 
11, 
22, 
22, 
27. 
40, 


305, 
952, 
270, 
507. 
747, 
070, 
500, 
446, 
496, 
599, 
079, 
450, 
814, 
140, 
700, 
314, 
257. 
542, 
795, 
590, 
594, 
510, 
063, 
780, 
211, 
447, 
999, 
432, 
103, 
771, 
681, 
439, 


552 
119 
501 
020 
513 
051 
032 
886 
037 
091 
999 
165 
703 
125 
847 
101 
187 
147 
938 
405 
958 
355 
861 
139 
444 
018 
633 
320 
612 
570 
439 
049 


371.073.521 


Exports. 


Ore,  etc. 


$1,952 
34 
0,  484 
13,272 
17,057 
19,328 


5, 584 


33,253 
15,226 


40, 150 


084, 440 
163,736 
3,820 
3,550 
300 


1,008,192 


Bullion. 


$102,704 
2,157 
2,100 


2,400 
140,340 
20, 892 


3,884 
31,933 
12, 000 

1,200 
34,  407 


Net  imports. 


540 


13,877 
27,083 


370 
850 


103,056 
108, 723 
196 


069,924 


816,262,848 
23,949,962 
3,268,461 
5,567,020 
8,745,113 
3,535,711 
10,425,994 


18,506,181 
1,638,926 
1,722,335 
2,598,297 

11,007,079 
3,840,963 

15,201,976 
3,037,819 

12,413,200 


17.664  189 


10,761,825 
52,406,378 


24,003,978 
31,491,990 


32,735,782 
32,582,221 
43,312,390 
31,925, 120 
39,410,216 
62,312,542 


520,328,534 


«  New  York  assay  office  bars  ($19,275,556)  not  included  in  bullion  imports. 


90 


I!  K  PORT  OF  T11F  DIRECTOR  OF  THE  MINT. 


Acquisition  and  Disposition  ok  Foreign  Coin,  Him, ion,  and  Orb  Cont'd. 


Calendar  year- 


1880  

1881  

1882  

1883  

1884  

1885  

1880  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

lso  

189/  

1898  

1899  

1900  

1901  

1902  

1903  

1904  

1905  

1900  

Total 


Foreign  gold  ore  and  bullion. 


Disposition. 


Hiil lion  depos- 
ited in  minis. 


$20, 
29, 
3, 
7, 
11, 
4, 
21, 
23, 
2, 
2, 
4, 
10. 
2 

15; 
2 

14, 
13, 
5, 
47, 
24, 
24, 
18, 
17, 
31, 
18, 
26, 
40, 


531 , 
813, 
616, 
205, 
217, 
041, 
190, 
510, 
162, 
340, 
352, 
033. 
300, 
435, 
574, 
078, 
270, 
338. 
201, 
508. 
743, 
314, 
114. 
958, 
966, 
547, 

2!  IS. 


970 
205 
330 
172 
309 
191 
329 
093 
384 
814 
423 
100 
754 
039 
424 
099 
802 
844 
032 
514 
238 
307 
912 
205 
743 
986 
830 


449,332,961 


Returns  from 
private  refineries. 


$348. 101 
413.290 
905, 982 
700,000 
450, 080 
520, 153 
892, 217 
1,315,360 
1,319,090 
911,17:: 
1,138,005 
1,207,783 
2, 147.349 
2,008,444 
4,040,475 
5,778,481 
8,430.734 
11, 130,005 
11,543,959 
15,035, 163 
17,465,592 
17,820,300 
14,011,928 
14,948.508 
14,040.70(1 
10,907.400 


108.082.392 


Total. 


820.531,970 
30, 101,300 
4,029.020 
8,171,154 
11,917.309 
4,491,271 
21,710,482 
24,  408, 310 
3,477,744 
3.G59.904 
5,203,590 
11,771,171 
3,028,537 
17,582,388 
5,242.808 
18.718.574 
19.049.343 
13.775,578 
58.331.037 
30.052.473 
39.778.401 
35.779,959 
34.935.212 
46,570,193 
33,915.311 
41, 194.740 
03,200.230 


Bullion,  gain  or 
loss  unac- 
counted for. 


017.415,353 


84,209.128 
0,211,404 

701. 159 
2,004, 134 
3,172,190 

955, 500 
11,284,488 
5,902, 129 
1,838, 818 
1,937,509 
2.005,299 

764,092 
>>  212,  420 
2.380,412 
2.205,049 
0,305.308 
1.385,154 
3,013,753 
5,925,259 
12,048.495 
8,280.405 
3,044, 177 
2,352.991 
3,257.803 
1,990. 185 
1.784.53(1 

988,688 

97.080.819 


Calendar  ycar- 


1880. 

1881. 

1882. 

1883. 
1884. 
1885. 
1880. 
L887  - 
1888. 
1889 . 
189(1. 
1891  . 

1892. 
L893. 
1894. 
1895. 
L896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
L905. 

1900. 


Foreign  coin. 


Imports. 

Exports. 

Net  imports. 

Deposited  at 
mints. 

Coin,  gain  or 
loss  unac- 
counted for. 

 jt  

849,592,135 

81.821.505 

847,770,030 

$42,709,789 

185.000, 841 

32.317.212 

703.530 

31,553,0S2 

32,504,207 

1.010,585 

3,952,240 

1. 148.382 

2,803.804 

4,722.290 

1.918,420 

11.300.424 

2.711.348 

8.595.070 

11.042.773 

3,047.097 

14.903.011 

5. 090,  440 

9.200,571 

0.328,922 

a2.937,049 

17.  lit  13.  280 

0,905.141 

10.758. 145 

7.548.920 

"3.209,225 

17.875.050 

8.873,821 

9,001.835 

9.072.731 

70.890 

19,052.042 

4. 048. 991 

15.003.051 

15.575.959 

6  27.092 

8, 191.750 

5.920.089 

2,271.007 

4.892,002 

2.620,995 

8,387,933 

5,617,363 

2.770,570 

4.004.  104 

1.233,594 

14.805.308 

3,400.914 

11.458.454 

8.857.448 

'i  2.0O1.000 

18,990,841 

2,411,281 

10.579.503 

14.220.014 

<i  2.359,549 

11,972.724 

0.  127.509 

5.845. 155 

0.519.392 

074.237 

23,439,8()8 

7. 501, 090 

15,938.772 

12,587.958 

n  3.350.814 

14,010.905 

13,985.917 

025.048 

1.793.592 

1,168,544 

10.759.957 

11.  170.900 

a  417,003 

1,172.003 

1,589,666 

15,550.  496 

2,047,383 

13.509, 113 

15.400.241 

1.897.128 

14,027.  199 

092.942 

13,334.257 

14.001.753 

1.327,490 

07.007.047 

10,871,078 

50. 130.509 

57.007,004 

930. 495 

19. 075. 107 

4. 555. 731 

15. 119,370 

19.  131.710 

4.012.334 

20, 934,. 504 

1.340,250 

25.588,254 

6  31.502.833 

5.914,579 

10,871.584 

403.414 

10.  408. 170 

18.5(18.985 

2,  100.815 

9,048.209 

1,591,258 

8. 057.011 

8,960,253 

903. 242 

18.  195.434 

2.  195. 127 

10.  OIK).  307 

13.421.491 

a  2. 578, 810 

49.289,010 

2,958,434 

40.331.170 

47,805.534 

1,534.358 

5.  405.  409 

5,239,859 

165, 610 

1,213.959 

1.048.349 

23.573.152 

13.443, 182 

10, 129,970 

21.7S1.924 

11.023,954 

544.725.898 

133,521.005 

411.204.893 

433,707,291 

22.502.398 

b  Foreign  coin  brought  in  transports,  without,  custom-house  record  at  New  "iork,  hut  included  in 
deposits  at  mints  ($0,804,227). 
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GOLD   BULLION   RECEIVED  FROM  HALIFAX. 

The  table  following  shows  the  official  import  figures  as  recorded 
by  the  United  States  Bureau  of  Statistics  of  gold  bullion  received 
from  Halifax,  and  the  amount  of  gold  bullion  received  and  deposited 
at  the  New  York  assay  office  and  reported  t  here  as  having  come  from 
I  lalifax. 


Halifax  Gold  Bullion  Imported  and  Amount  Deposited  at  New  York  Assay 
Office,  prom  January  J,  1873,  to  December  31,  L903. 


Calendar  year 

Imports. 

Deposits. 

Calends  c  yea  r 

Imporl  s. 

Deposits. 

1873  

$306,870 
L81, 120 
217,073 
229,570 
316,661 
240, 800 
202,503 
231,570 
179,741 
247, 59S 
301,720 
389,846 
464,995 
480,102 
419, 337 
430,044 
408,138 

1890  

$464,223 
475,050 
459,980 
450, 440 
388, 828 
491,780 
552,571 
017,701 
598, 010 
018, 715 
011,167 
570, 361 
519,816 
350, 495 

1874  

1891  

1875  

1892    ,.. 

1876  

1893  

1877  .'  

1894  

1878  

1895  

$33, 415 
307, 177 
343,969 
387,035 
305, 407 
370,693 
357,558 
389,  495 
290, 458 

1879  

1896  

1880   .   

1897  

1881    

1898  

1882  

$20, 700 

1899  

1883  

1900  

1884  

450 
170,1)50 
0,500 
1 . 200 
2,794 

1901  

1902  

1886  

1903  

1887  

Total  

1888  

3.040,901 

12,479,557 

1889  

GAINS   AND  LOSSES  OF  GOLD. 

Writers  about  the  Treasury  estimates  upon  the  stock  of  gold  have 
pointed  out  apparent  discrepancies  between  the  figures  for  the  total 
acquisition  of  gold  from  all  sources  and  the  total  disposition  through 
all  channels.  Thus  it  has  been  shown  that  taking  the  figures  for 
gold  production  within  the  United  States  and  adding  thereto  the 
net  imports  and  subtracting  therefrom  the  net  exports  and  amount 
consumed  in  the  arts,  the  sum  remaining  is  materially  less  than  the 
estimated  addition  to  the  gold  stock.  This  is  said  to  be  prima  facie 
evidence  that  the  additions  have  been  overestimated. 

These  discrepancies,  however,  are  largely  explained  by  the  tables 
above,  which  show  that  import  figures  have  been  unreliable. 

The  following  table  shows  the  total  acquisition  of  bullion  from  all 
sources  and  the  total  disposition  of  it,  and  shows  that  the  old  differ- 
ences are  closely  explained. 
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Stock  of  Gold  and  Estimated  and  Apparent  (!ain  ok  Loss,  and  Explana- 
tion OF  TDK  Sa.MK. 


Calendar  years. 


1879. 
1880. 
1881 . 
1882. 
1883. 
1884. 
1885. 
1886. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906. 


( )ld  estimated 
stock. 


$337,813,224 
434,832,690 
526,755,069 
526,897,695 
567,015, 109 
574, 856,  466 
607, 173,674 
641,626,649 
704,983,352 
705,061,975 
689, 275,007 
704,597,128 
688,665,211 
649, 788,020 
668, 998, 964 
624,289,758 
596, 499, 912 
692, 835, 448 
745,245,953 
945, 798, 788 
1,016,178,509 
1,110,825,600 
1,174, 561,161 
1,248, 008,102 
'1,320,357,366 
1,348,225,175 
1 , 420, 853. 755 
1,593,323,415 


Old  esl  imate  of 
gain  or  loss. 


Acquisition. 


United  States 
product  ion. 


Net  gain  in  old 
material  de- 
posited at 

mints  and  the 

amount  made 
into  bars  for 

use  in  the  arts. 


Net  imports. 


$97,019,466 
90,922,379 
1,142,626 
40,117,414 
7,841,357 
32,317,208 
34, 452, 975 
63, 356, 703 
78, 623 

a  15, 786, 968 
15,322,121 

"15,931,917 

"38,877,191 
19,210,944 

a  44,709,206 

127,789,846 
96,335,536 
52,410,505 

200,552,835 
70,379,721 
94,647,091 
63,735,561 
73,446,941 
72, 349, 264 
27, 867, 809 
72,628. 580 

172,469,660 


§36,000,000 
34,700,000 
32,500,000 
30,000,000 
30,800,000 
31,800,000 
35,000,000 
33,000,000 
33,175,000 
32,800,000 
32,845,000 
33, 175,000 
33,000,000 
35,955,000 
39,500,000 
46,610,000 
53, 088,000 
57,363,000 
64,463,000 
71,053,000 
79,171,000 
78, 667,000 
80,300,000 
73,591,700 
SO, 464, 700 
88,180,700 
94,373,800 


SN99, 

1,072, 
1,098, 
1,145, 
1,295, 
1,220, 
1,238, 

I  .  IN-', 

1 , 642, 
1,665, 
1,554, 
1,758, 
1 . 452, 
1 , 660, 
1 , 663. 
1,498, 
1,521, 
1,065, 
1 , 424, 
1,396, 
1,605, 
1,850, 
1,899, 
1,794, 
2,  155, 
2,146, 
736, 


514 

513 
703 
811 
220 
165 
729 
058 
790 
173 
072 
195 
290 
046 
577 
497 
475 
644 
032 
384 
977 
387 
313 
400 
037 
787 
906 


$70,582,239 
57,795,077 


16,007,19! 


12,225,1)19 
27,905 
35.671,297 


46.471.343 


Total. 


1,255,510,191  1,371,575,900 


39.943,695 


141,834,318 
5,955,553 
12,614,461 

8,"  162,'  726 
20,920,862 

3,' 498,"  938 
108, 870, 222 

540,637,751 


Calendar  years. 


1879. 
1880. 
1881. 
1882. 
1883. 
1SS4. 
1885. 
1 886. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 


Disposition. 


Net  exports. 


I  United  States 
New  material -in  exported 

(without 
custom-house 
record). 


used  in  the 
arts. 


Gains  or  losses  annually, 


Apparent  gain 
or  loss. 


Apparent 
gam  or  loss 

in  foreign 
coin  and  Bul- 
lion and  Ha- 
waiian coin. 


Final  dif- 
ference be- 
tween ap- 
parent gain 
or  loss  and 
old  esti- 
mate. 


$25,318,551 


12,990,589 


25,859,393 
38, 886, 753 

3,715,712 
33,888,571 
58, 570, 536 

6, 730,058 
80,638,146 
70,651,320 


512,609 


3,022,059 


1905. 
1906. 


Total. 


36,408,593 


$10, 

11, 
10, 

12, 
11, 
10, 
11, 
12, 
14, 
13. 
14, 
14, 
14, 
10, 
8, 
10, 
9, 
9, 
11, 
15, 
16, 
18, 
19, 
24, 
22, 
27, 
32, 


567,600 
247,800 
171,500 
909,500 
385, 500 
415,840 
141,483 
974, 464 
111,866 
478, 085 
579, 534 
826, 204 
860,389 
658, 736 
473,  658 
452, 816 
026, 591 
298, 803 
400.903 
112,193 
667,530 
482,330 
900,000 
397,962 
930,036 
621.979 
619,841 


397,192,899  399,713,143 


82.  455.330 
8.250,000 
2,895,000 
600.000 


2,000,000 


$96,914,  153 
82,319,790 
(il,891,34S 
34,243,502 
7,719,131 
34,829,944 
25,125, 151 
57, 178, 891 
«  5, 153, 469 

0  17,899,665 
16,103,826 

a  13,781,580 

1  38. 978. 635 
20. 226, 252 

o47,948,227 

a32,995.648 
92,054,227 
48,617,232 

193,865,117 
55,042,744 
73,828,908 
58,412,998 
70, 462,039 
69, 909, 000 
23,281,108 
66,204.416 

1 71 . 361 .  (IS? 


«8791,713 
7,221,989 
2,679,585 
5,651,831 
234, 547 
12,253.665 
11.355,384 
5. 875, 037 
4,459.813 
3,171,163 
64, 293 
1  1.595,457 
461,811 
"970.402 
3,373,593 
7,895,034 
3. 282,  282 
4,341,249 
6, 855, 754 
16,060,829 
6  18.200,984 
5.144,992 
3,256,233 
678.987 
3,524.543 
2, 832, 879 
12.577.642 


"8897,026 
1  1.380,600 
"  354. 389 
"222,081 
112, 321 
259,071 
2,027,560 
o 302, 775 
1 772, 279 
1,058,466 
845. 998 
554. S80 
360, 367 
44,906 
134,572 
2,689, 232 
"'■•.  '.027 

547.tr,,; 

168. 036 
723,852 
"2,617,199 
H77,571 
271,331 
"  1,761,277 
"1.062, 158 
"3,591,255 
11,469.069 


16.200.330     1.139,050.974  \    123.589. 217 


7.130.000 


i  Loss. 


b  Additional  gain  of  $4,000,000  in  Hawaiian  coin  in  1900. 
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STOCK   OF  MONEY    IN    THE    UNITED  STATES. 

It  has  been  the  custom  to  present  in  the  reports  of  this  Bureau  an 
estimate  of  the  stock  of  domestic  gold  and  silver  coin  in  the  United 
States  at  the  end  of  each  calendar  and  fiscal  year. 


Official  Table  of  Stock  of  Coin  in  the  United  States  Junk  30,  1007. 


l  terns. 

(iold. 

Silver. 

Total. 

Net  Imports  United  states  coin,  fiscal  year  L907  

Coinage,  fiscal  year  1907  

21,813,119 
79, 622, 338 

8688,476,460 
493,400 
12,974,534 

$2,055,088,501 
22,306,51!) 
92,596,872 

1,470,047,508 

099,944.384 

2,169,991,892 

Less : 

United  States  coin  melted  for  reeoinage  (face  value). 
United  States  coin  estimated  to  have  been  used  in 

2, 779. 237 
3, 500. 000 
135,000,000 

1 .  1 42, 184 
100, 000 

3,921.421 
3,60(1.0(10 
135,000,000 

Amount  deducted  by  the  Director  of  the.  Mint  as 
errors  in  former  estimates  since  1873  

Total  

141,279, 237 

1 . 242, 184 

142,521,421 

Estimated  stock  of  coin  in  the  United  States  June 
30,  1907  

1.328,768, 271 

698, 702, 200 

2,027,470.471 

Note.— The  number  of  standard  silver  dollars  coined  to  June  30,  1907,  was  570,272,010,  which,  added  to 
the  Hawaiian  dollar  coinage,  500,000,  plus  the  number  imported  from  the  Philippine  Islands.  150,000, 
and  the  number  returned  in  Government  transports,  462,730,  equals  571,385,340.  Since  July  1,  1898,  the 
number  of  standard  silver  dollars  exported  in  transports  has  been  2.495.000;  and  since  1883,  the  number 
melted  has  been  185,540  (see  this  report,  p.  II).  and  the  number  of  Hawaiian  dollars  melted  to  June 
L907,  has  been  454,818,  a  total  disposition  of  3,135.358,  leaving  in  the  United  States  on  June  30,  1907, 
568,249,982  standard  silver  dollars  and  130,452,218  dollars  in  subsidiary  silver  coin. 


Bullion  in  Mints  and  Assay  Offices  June  30,  190,. 


Metal. 

Value. 

Gold  

$137, 288, 361 
6,628,024 

143,916,385 

Silver  (costl  

Total  

Metallic  Stock,  June  30,  1904.  1905,  1906,  and  1907. 


Coin  and  bullion. 

June  30,  1904. 

June  30,  1905. 

June  30,  1906. 

June  30,  1907. 

Cold  

$1,327,672,672 
682. 383, 277 

$1,357,881,186 
686,401,168 

$1,472,995,209 
687.958,920 

$1,466,056,632 
705,  330. 224 

Silver  ?  

Total  

2,010,055,949 

2.044,282,354 

2, 160. 954, 129 

2, 171.386,856 

Ownership  of  Gold  and  Silver  in  the  United  States  June  30,  1907. 


Gold  coin 
and  bullion. 

Silver  coin  and  bullion. 

Total  gold 
and  silver 
coin  and 
bullion. 

Ownership. 

Silver  dol- 
lars. 

Subsidiary 
coin. 

Silver 
bullion. 

Total  sil- 
ver. 

United   States  Treasury 
(free)  

$304,286,962 

600,072, 299 
123,013,697 

62,988,000 

375, 695, 674 

$16, 328,313 

470,211,225 
12,298,117 

$8, 674, 817 

$6,628,024 

$31,631,154 

470,211,225 
25,095,156 

$335,918,116 

1,070,283,524 
MS,  108, 853 

62,988,000 

554,088,363 

United   States  Treasury 
(for    certificates  out- 
standing)   

National  banks  (May  20).. 

National  banks  (for  clear- 
ing-house certificates) . .. 

Private  banks  and  indi- 
viduals  

12,797,039 

69,412, 327 

108, 980, 362 

178,392,089 

Total  

1,466,056,632 

568.249,982 

130,452,21.X 

6, 628, 024 

705, 330, 224 

2,171,386, 856 

94 
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Location  OF  Moneys  ok  the  United  States  June  30,  1907. 


Money. 


M  ETA  I.L1C 


Gold  bullion  

Silver  bullion  

Gold  coin  

Silver  dollars  

Subsidiary  silver  coin. 

Total  metallic. . 


PAPER. 

Legal  tender  notes  (old  issue;)  

Legal  tender  notes  (act  July  14,  L890) 
National  bank  notes  


Total  notes. 

Gold  certificates . . 
Silver  certificates. 


Total  certificates. 
1 1  rand  total  


In  Treasury. 


$137,288,361 
ti,  (128, 024 
7(17, 070, 900 
486,  539,  538 
8, 674,  817 

1,400, 201,040 


In  national 
banks,  May  20, 
1907. 


'I  S  J  80.00 1.(197 
12,298,  117 
12,797,039 

211,090,853 


In  other  banks 
and  in  circu- 
lation. 


100,877,239 


4,410,901 
12, 405 

14,540,505  I  633,314,954 


18,909,991 


194, 192, 193 


78,352,  570 
5,505,775 


237, 234,  420 
82, 382, 030 


83, 918,  345 


319,617,05(1 


724,900, 102 


$375,  095, 074 
09,412,327 
108,980,302 

554,088,363 


181,392,816 
5,975, 535 
553,626, 148 


740,994,499 


362, 837, 879 
387, 828, 589 


750, 666, 468 


2,045, 749,330 


Total. 


$137, 288, 301 
6,628,024 

1,328,768,271 
508,249,982 
130,  452,218 


2,171,386,850 


346, 081,010 
5, 988, 000 
601,487,667 


9.54,1.56,683 


3, 125,  543, 539 


a  Includes  $02,988,000  gold  clearing-house,  certificates. 

1 1  Includes  $5,214,529  of  their  own  notes  held  by  different  national  banks. 

Estimated  Stock  of  Gold  and  Silver  in  the  United  States  and  the  Amount 
Per  Capita  at  the  Close  of  each  Fiscal  Year  since  1873. 


Total  coin  and  bullion. 


Fiscal  year  ended  June  30- 


1873. 
1874. 
1875, 
.1870, 
1877 
1878 
1879, 
1880 
1881 
1882 
1883 
1884 

1885 
1886 

1887 
1888 

1889 
1890 
1891 
1892 
1893 
1894 
1895 
189(1 
1897 
1898 
1899 
1900 
1901 
1902 
L903 
1904 
1905 
1906 
1907 


Population. 


41,677,000 
42,790,000 
43,951,000 
45,137,000 
40,353,000 
47,598,000 
48,866,000 
50,155,783 
51,316,000 
52,495,000 
53,093,000 
54,911,000 
56,148,000 
57,404,000 
58,080,000 
59,974,000 
01,289,000 
(12,622,250 
03,975,000 
05,520,000 
00,94(5,000 
68,397,000 
69,878,000 
71,390,000 
72,937,000 
74,522,000 
76,148,000 
76,891,000 
77,754,000 
79,117,000 
80,8  17,000 
81,867,000 
83,259,000 
,84,(162,000 
80,074,000 


Gold. 


$135,000,000 
147,379,493 
121,134,900 
130,056,907 
167,501,472 
213,199,977 
245,741,837 
351,841,206 
478,484,538 
500,757,715 
542,7:52,003 
545,500,797 
.588,697,030 
590,774,461 
654,520,335 
705,818,855 
080,063,505 
095,503,029 
046,582,852 
064,275,335 
597,097,685 
027,293,201 
030,229,825 
599,597,964 
090,270,542 
861,514,780 
902,805,505 
1,034,439,264 
1,124,652,818 
1,192,395,607 
1,249,552,756 
1,327,672,672 
1,357,881,180 
1,472,995,209 
1,400,056,632 


Silver. 


$6,149,305 
10,355,478 
19,367,995 
36,415,992 
56,464,427 
88,047,907 
117,520,341 
148,522,078 
175,384,144 
203,217,124 
233,007,985 
255,508,142 
283,478,788 
312,252,844 
352,993,566 
386,611,108 
420,548,929 
403,211,919 
522,277,740 
570,313,544 
015,801,484 
024,347,757 
025,854,949 
028,728,071 
634,509,781 
637,672,743 
639,286,743 
647,371,030 
061,205,403 
070,540,105 
077,448,933 
682,383,277 
086,401,168 
(587,958,920 
705,330,224 


Per  capita. 


Gold. 

Silver. 

Total 
metallic. 

$3.23 

$0.15 

$3.38 

3.44 

.24 

3.68 

2.75 

.44 

3.19 

2.88 

.81 

3.69 

3.01 

1.21 

4.82 

4.47 

1.85 

6.32 

5.02 

2.40 

7.42 

7.01 

2.90 

9.97 

9.32 

3.41 

12.73 

9.65 

3.87 

13.52 

10.10 

4.34 

14.44 

9.93 

4.65 

14.. 58 

10.48 

5.05 

15.53 

10.29 

5.44 

15.73 

11.15 

0.00 

17.15 

11 .76 

6.44 

18.20 

11.09 

6.86 

17,95 

11.10 

7.39 

18.49 

10.10 

8.16 

18.26 

10.15 

8.70 

18.85 

8.93 

9.20 

18.13 

9.18 

9.13 

18.31 

9.10 

8.97 

18.07 

8.40 

8.81 

17.21 

9.55 

8.70 

18.25 

11 .5(5 

8.56 

20.12 

12.04 

8.40 

21 .04 

13.45 

8.42 

21.87 

14.47 

8.50 

22.97 

15.07 

8.48 

23.55 

15.45 

8.38 

23.83 

1(1.22 

8.33 

24.55 

16.31 

8.24 

24.55 

17.40 

8.12 

25.52 

17.03 

8.20 

25.23 
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UNITED  STATES  GOLD  COIN  IN  CANADA. 

The  holdings  of  United  States  gold  coin  in  the  treasury  of  the 
Dominion  of  Canada  on  the  30th  of  December,  1906,  was  $31,040,149; 
the  holdings  of  the  charter  banks  (33  in  number)  on  the  same  date 
aggregated  $12,836,881,  or  70.27  per  cent  of  their  specie  holdings. 

The  total  amount  of  United  States  gold  coin  in  Canadian  reserves 
on  the  foregoing  date  was,  therefore,  $43,877,030. 

world's  stock  of  money. 

For  a  number  of  years  it  has  been  customary  to  publish  in  the 
fiscal  reports  of  the  Bureau  of  the  Mint  an  approximate  estimate  of  the 
world's  stock  of  money  at  the  close  of  the  preceding  calendar  year. 
The  compilation  of  this  estimate  is  tedious,  requiring  much  research, 
and  is  at  best  but  an  approximation. 

The  following  table  exhibits  the  monetary  systems  and  an  estimate 
of  the  approximate  stock  of  gold,  silver,  and  uncovered  paper  money, 
with  the  per  capita  of  each,  in  the  different  countries  or  the  world  at 
the  close  of  the  calendar  year  1906.  This  table  is  compiled  from 
official  information  as  far  as  obtainable,  and  only  in  the  absence  of 
such  information  from  unofficial  sources: 
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Monetary  Systems  and  Approximate  Stocks  op  Money,  in  the  Aogregate 


Country. 


United  States  , 

A  u  s  t  ri  a- 1 1  u  nga  r y  

Belgium  

British  Empire;: 

Australasia  

Canada  

United  Kingdom. 

India  


South  Africa  

Straits  Settle- 
ments./ 

Bulgaria  

Cuba  

Denmark  

Egypt  

Finland  

France  

Germany  

Greece  

Haiti  

Italy  

Japan  

Mexico  

Netherlands  

Norway  

Portugal  

Roumania  

Russia  

Servia  

Siam  

South  American 
States: 

Argentina  

Bolivia  

Brazil  

Chile  

Colombia  

Ecuador  

Guiana: 

British.  

Dutch  

French  

Paraguay  

Peru  

Uruguay  

Venezuela  

Spain  

Sweden  

Switzerland  

Turkey  

Central  American 

States. 
China  


Total . 


Mone- 
tary 

stand- 
ard. 


Gold. . 
...do. 
...do. 


.do. 
do. 
.do. 
.do. 


...do. 
Silver. 

Gold.. 
...do. 
...do. 
...do. 
...do. 
...do. 
...do. 
...do. 
...do. 
...do. 
...do. 
...do. 
...do. 
...do. 
...do. 
...do. 
...do. 
...do. 
...do. 


...do.., 

Silver.. 

Gold... 

...do.. 

...do.. 

...do.. 


...do.. 
...do.. 
...do.. 
...do.. 
...do.. 
...do.. 
...do.. 
...do.. 
...do.. 
...do.. 
...do.. 
Silver  h 

...do.. 


Monetary  unit. 


Dollar. 
Crown . 
Franc. . 


Pound  sterling  

Dollar  

Pound  sterling. ... 
Pound  sterling 

and  rupee. 
Pound  sterling... 
Dollar  


Lev  

Peseta  

Crown  

Piaster. . . 
Markkaa . 

Franc  

Mark  

Drachma. 
Gourde. . . 

Lira  

Yen.  

Peso  

Florin  

Crown  

Milreis  

Leu  

Ruble  

Dinar  

Tical  


Peso  

Boliviana. 

Milreis  

Peso  

Dollar  

Sucre  


Pound  sterling. 

Florin  

Franc  

Peso  

Sol  

Peso  

Bolivar  

Peseta  

Crown  

Franc  

Piaster  

Peso  


Tael. 


Popula- 
tion. 


Thou- 
sands. 
85,400 
49,400 
7,200 

4,800 
5,800 
44,100 
295,200 


700 
400 


4,000 
1,600 
2,600 
11,200 
2,800 
39,300 
60,600 
2,400 
1,400 
33,700 
51,700 
13,600 
5,600 
2,300 
5,400 
6,600 
143,400 
2,700 
6,100 


5,700 
1,800 
16,000 
3,200 
4,500 
1,300 

300 
100 
100 
700 
4,600 
1,000 
2,600 
18,800 
5,300 
3,300 
24,000 
4,700 

330, 100 


1,330,100 


Stock  of  gold. 


In  banks 
and  pub- 
lic treas- 
uries. 


Thou- 
sands. 
"SI, 081, 500 
6  229,500 
6  20,200 

6  110,400 
6  62,400 

6  196,400 
e  18,900 

6  46,400 
6  600 

6  7,200 
6  38,200 
6  22,600 
d7,300 
g  5, 100 
6  520, 100 
6  145,700 
6  5,400 
61,000 
6  215,500 
6  73,300 
d 8,600 
6  26,700 
6  8,300 
6  5,500 
6  20,700 
6  *609,000 
6  300 
(<=) 


6  90,000 
6  400 
i 21,200 
6  2,000 
6  100 
6  1,800 

6  100 
6  200 

(0 
6  100 

6  2,900 
6 15,500 
6  300 
6  90,900 
6  19,400 
6  21,200 
d  10,000 

6  2,000 


(<0 


3,764,900 


In  circu- 
lation. 


TflOVr- 

sands. 
8511,800 
6  76,900 
dl0,900 

6 14,600 

(c) 
6  290,300 
d  318, 400 

6  15,000 

(c) 

(c) 

d  132, 700 

(«) 
6  400,300 
6  884,600 
6  200 

(A 
(c) 

6  6,800 
d  31,400 
6  19,200 

6  3,100 

6  330,400 
6  1,900 

(4 


6 12,700 

(« 

<«) 

(') 

6  1,900 

(c) 
(<) 
(<) 
(c) 

6  3,900 

(c) 
(*) 
(c) 

6  3,200 
67,800 
d 40, 000 

(c) 

(c) 


Totiil. 


3,124,000 


Thou-' 

sands. 
51,593,300 
6  306,400 
6 d 31, 100 

6  125,000 
6  62,400 
6  486,700 
td  337, 300 

661,400 
6  600 

6  7,200 
6  38,200 
6  22,600 
d  140,000 
g  5,100 
6  926,400 
61,030,300 
6  5,600 
-  1,000 
6  215,500 
6  80, 100 
d  40,000 
6  45,900 
6  8,300 
6  8,600 
6  20, 700 
6  939,400 
6  2,200 


6 102,700 
400 
i 21,200 
6  2, 000 
6  100 
6  3,700 

6  100 
6  200 

(c) 
6  100 

6  6,800 
6  15,500 
6  300 
6  90, 900 
6  22,600 
6  29,000 
d  50,000 

6  2,000 


(0 


6,888,900 


a  In  United  States  Treasury  and  national  banks. 

6  Official  information  furnished  through  United  States  representatives. 

cNo  information. 

d  Estimate,  Bureau  of  the  Mint. 

«  The  figures  forthe  total  stock  of  gold  in  India  are  for  the  net  imports  since  1893-94  plus  the  production 
of  the  country.  The  amount  in  the.  government  treasury  is  from  official  advice.  The  net  imports  of 
gold  since  1835-36,  when  the  records  begin,  amount  to  $841,407,489,  and  the  production  recorded  to 
SU  5,030,200.   The  tide  of  gold  and  silver  has  been  flowing  into  India  for  centuries. 
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Per  capita. 


Stock  of  silver. 


Full  tender. 


Thousands. 
$671,800 
(c) 

d  15,000 

m 
M 

6  003, 800 
(<) 

1)42,000 


(A 

6  3,800 
(c) 
(e) 

u 

(c) 
(<D 

M 

M 
M 
M 

M 
(c) 

M 

d  30, 000 
d  350, 000 


2,139,000 


Limited 
tender. 


Thousands. 
$127,400 
6  105, 300 

'".1,700 

b  10,000 
6  6,700 
b  110,800 
(<0 

6  20,000 
^7,000 

6  2,200 
d  5, 000 
6  G,  100 
6  15,000 

!7  400 

6  63, 700 
6  219, 700 

6  1,500 

5  3,  400 
6  48, 200 

6  4,000 
6  4, 600 
6  3, 100 

6  33, 400 
6  600 
6  77, 900 
6  3,200 

(<0 


(c) 
(c) 

6  100 
6  6,700 

6  1,400 

6  100 
6  200 

(e) 
(c) 

6  2,  400 
6  4,300 
6  700 
6  173, 700 
6  7,700 
6 11,  600 
d  10, 000 
6  7,400 

(c) 


1,121,200 


Total. 


Thousands. 
16 us, 700 
h  105,300 
d  24,  700 

6  10,000 
6  6, 700 
*  116,  SOU 

6  603, 800 

6  20, 000 
6  49,000 

6  3, 200 
d  5, 000 
1   6  6, 100 
6  15,000 
a  400 
6  411,100 
6  219,  700 
6  100 
6  2,  500 
6  31,700 
6  48, 200 
6  56, 800 
6  52,  600 
6  3, 100 
6  33, 400 
6  600 
6  77,900 
6  3,200 
6  44, 500 


(<0 

6  3,800 
6  100 
6  6,700 
(<=) 

6 1, 400 

6  100 
6  200 

(c) 
(c) 

6  2,  400 
6  4,300 
6  700 
'  173,  700 
6  7, 700 
6  11,600 
d 40, 000 
6  7,400 


d  350, 000 


3, 260, 200 


Uncovered 
paper. 


Thousands. 
8610, 800 
6  119,300 
d  125, 800 

(c) 

6  72, 500 
6  110,800 
6  38, 900 

6  22, 200 
6  2,900 

e<o 

6 10, 700 

(c) 

g  12, 700 
6  269, 200 
6  267, 100 
6  42, 600 
6  7,  GOO 
6 150, 600 
6  90, 900 
6  51,200 
6  57, 800 
6  7,000 
6  61, 200 
6  27, 600 

6  1,500 
6  1,100 


6  293,  300 
(c) 

6  363, 000 
642,  300 
6  1,000,000 
6  1,900 

6  600 
6  200 
6  600 
6  35,000 

(*) 
6  1, 700 

,(c) 
6  97, 100 
6  34,  800 
6  24,600 

(c) 

b  62, 900 


(c) 


4, 132,000 


Gold. 


Sis.  (it; 

0.  20 
4. 32 

26. 04 
10.  76 
11.03 

1.  14 

7.97 
.11 

1.80 
23.88 

8.69 
12.50 

1.82 
23.  57 
17.00 

2.  33 
.71 

6.39 
1.55 

2.  94 
8.20 

3.  61 
1.59 
3.14 
6.55 

.81 


18.02 
.22 

1.33 
.63 
.02 

2.  85 

.33 
2.00 


.14 
1.48 
15.50 

.11 
4.  84 
4.  26 
8.79 
2. 07 

.43 


5. 18 


Silver. 


$8.18 

2.  L3 

3.  43 

2.08 
1.15 
2.  65 
2. 05 

2.60 
9. 07 

.80 
3. 12 
2.  35 
1.34 

.14 
10.  46 
3.62 

.04 
1.79 

.94 

.93 
4. 18 
9.  39 
1.35 
6. 19 

.09 

.54 
1.19 
7.29 


2.11 
.06 
2.09 


1.07 

.33 
2.00 


4.30 
.27 
9.  24 
1.45 
3.51 
1.66 
1.57 

1.06 


Paper. 


$7.  15 
2.41 
17.  47 


12.  50 
2.  05 
.13 


4.11 

.73 


4. 11 


4.54 
G.  85 
4.41 

17.  75 
5.  43 
4.47 
1.87 
3.  76 

10.  32 
3.  04 

11.33 
4. 18 


.55 
.18 


51.  45 


22.  63 
13.  22 
222.  22 
1.46 

2.00 
2.00 
6.00 
50.00 
.52 
1.70 


5. 16 
6.  57 
7.45 


13.  38 


Totnl. 


833.99 
10.  74 
25.  22 

28.12 
24.  41 
16.  33 
3. 32 

10.  57 
13.29 

3.33 
27.00 
15.15 
13.  84 
6.50 
40.  88 
25. 03 
20. 12 
7.  93 
11.80 
4.  35 
10.  88 
27.  91 
8.00 
19.11 
7.41 
7.09 
2.  55 
7.  47 


69.  47 
2.  33 
24. 02 
15.  94 
222.  24 
5. 38 

2.  66 
6.00 

00 
14 
00 
50 
38 
19.  24 
12.28 
19.  75 

3.  73 
15.  38 

1.00 


6 
50 

2 
21 


2.  45 


3. 10 


10.  73 


1 

2 
3 

4 

5 
6 
7 

8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 


29 
30 
31 
32 
33 
34 

35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 

47 


/  Includes  Straits  Settlements,  the  Malay  States,  and  Jehore. 
g  L'Economiste  European,  January  1,  1906. 

h  Except  Costa  Rica  and  British  Honduras— gold-standard  countries. 
i  Le  Marche  Financier,  1907. 

*  These  figures  may  include  some  gold  credits  in  foreign  banks. 

Note.— The  value  of  the  monetary  stock  of  the  silver-standard  countries  has  been  changed  to  conform 
to  the  decline  in  silver  values.  The  monetary  stock  of  Mexico  and  other  countries  where  the  Mexican 
dollar  circulates  is  given  in  Mexican  dollars  at  bullion  value. 
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The  figures  for  the  total  amount  of  gold  in  banks  of  issue  and 
public  treasuries  show  an  increase  during  the  calendar  year  1906 
of  $295,600,000.  The  figures  for  the  total  stock  of  gold  in  the  world 
in  use  as  money  show  an  increase  over  the  figures  given  for  the  close 
of  1905  of  $405,400,000.  As  this  amount  largely  exceeds  the  world's 
production,  of  course  no  such  increase  actually  occurred,  but  must 
be  accounted  for  in  part  by  changes  from  the  provisional  estimate. 
The  increases  and  decreases  over  the  estimate  made  for  the  close 
of  1905  are  given  below,  by  countries: 


Country. 


United  States  

Austria-Hungary . . . 

Belgium  

Australia  

Canada  

Great  Britain  

India  

South  Africa  

Straits  Settlements . 

Cuba  

Denmark  

Egypt  

Finland  

France  

Germany  

Italy  

Japan  

Mexico  

Netherlands  

Norway  


Increase. 


S172, 


500,000 

coo,'  666 
366,666 


60. 
9, 

18, 

1, 
53, 


300,000 
900,000 
600,000 
200,000 
700, 000 
000,000 
700,000 


112, 
26, 
10, 
31, 
4, 


900,000 
000.000 
200,000 
400,000 
900,000 
700,000 


Decrease 


$900,000 

19,466,666 
"72,466*666 


106,200,000 


Country. 


Portugal  

Roumania  

Russia  

Servia  

Argentina  

Brazil  

Chile  

Colombia  

Ecuador  

Guiana: 

British  

Dutch  

Venezuela  

Spain  

Sweden  

Switzerland  

Central  American  States 


Total . 


Increase. 


33,300,000 
5,700,000 
84,500,000 


2,700,000 
21,200,000 


2,000,000 

100,000 
100,000 


16,800,000 
1,000.000 
900,000 


Decrease. 


$1,500,000 


39,600,000 
200,000 


5,000,000 


600,000 


651,200,000 


245,800,000 


Net  increase.  5405.400,000. 

GOLD  AND  SILVER  USED  IN  INDUSTRIAL  ARTS  IN  THE  UNITED  STATES 

DURING  THE  CALENDAR  YEAR  1906. 

Among  the  purveyors  of  gold  and  silver  bars  for  use  in  the  indus- 
trial arts  the  United  States  mint  at  Philadelphia  and  the  United 
States  assay  office  at  New  York  hold  the  foremost  places;  conse- 
quently the  larger  portion  of  the  material  consumed  m  the  arts  is 
brought  under  Government  notice  and  is  a  matter  of  public  record. 

The  following  table  gives  the  value  of  the  gold  and  the  quantity 
of  the  silver  bars  issued  by  the  Government  institutions  and  private 
refineries  during  the  calendar  year  1906: 

Gold  and  Silver  Bars  Issued  by  the  Government  Institutions  and  Manu- 
factured by  Private  Refineries  for  Use  in  the  Industrial  Arts  during 
the  Calendar  Year  1906. 


Material  used. 

Gold. 

Total. 

Silver. 

Total. 

Govern- 
ment insti- 
tutions. 

Private 
refineries. 

Govern- 
ment insti- 
tutions. 

Private 
refineries. 

Domestic  bullion  

Foreign  material  

Total  

818,479,702 
10,451,331 

4,416.859 

SI 88, 042 
706 
343, 493 
2,090,063 

$18,667,804 
10,452,037 
343, 493 
6, 506, 922 

Fine  ozs. 
1,490,662 
2,  472, 486 
205 
519, 179 

Fine  ozs. 
13,740,966 
261,701 
1,500 
3,290,926 

Fine  ozs. 
15,231,628 

2, 734, 187 
1,705 

3,810,105 

33,347,952 

2, 622. 304 

35,970,256 

4,  482,532 

17,295,093 

21,777,625 
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Estimating  that  the  total  amount  of 


gold 


coin  used  in  the  arts 


during  the  calendar  year  has  been  $3,500,000  and  silver  coin  $100,000, 
equivalent  to  77,344  fine  ounces,  the  total  industrial  consumption 
would  be  as  follows: 


Materia]  used. 


Domestic  bu]llon.. 
Foreign  material. . 
United  States  coin 
old  material  

Total  


$18,607,804 
10,452,037 
3,500,000 
0,500,922 


39, 126,703 


Silver. 


Fine  ounces. 
15,231,628 
2, 734, 187 
77,344 
3,810,105 


21,853,204 


The  following  table  gives  the  amounts  and  the  classification  of  gold 
and  silver  used  in  the  industrial  arts  in  the  United  States  since  1880: 

Gold  and  Silver  Bars  Furnished  for  Use  in  Manufactures  and  the  Arts,  and 
Classification  op  the  Material  Used,  by  Calendar  Years,  since  1880. 

GOLD. 


Calendar  year. 


1880  

1881  

1SS2  

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  

1899  

1900  

1901  

1902  

1903  

1904  

1905  

1906  

Total 


New  material. 


United 
States  coin. 


$3,300,000 
2.710,000 
2; 500, 000 
4,875,000 
5,000,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 
1,500,000 
1,500,000 
1,500,000 
1,500,000 
1,500,000 
1,500,000 
1,500,000 
1,500,000 
1,500,000 
1,500,000 
3,500,000 
3,500,000 
3,500,000 
3,500,000 


75,375,000 


Domestic 
bullion. 


$6,000,000 
7,000,000 
7,000,000 
7,840,000 
6,000,000 
6,736,927 
7,003,480 
9,090,342 
9,893,057 
9,686,827 
10,717,472 
10,697,679 
10,588,703 
8,354,482 
0,430,073 
8,481,789 
7,209,787 
7,184,822 
9,463,262 
13,267,287 
14,582,627 
16,296,688 
18,653,625 
19,944,365 
12,298,459 
20,559,910 
18,667,804 


289,649,467 


Foreign 
bullion  and 
coin. 


$1,267,600 
1,547, 800 
671,500 
194,500 
385,500 
178,913 
638,003 
384, 122 
718,809 
291,258 
362,062 
628,525 
771,686 
804,254 
543,585 
471,027 
316,804 
613,981 
437,641 
344,906 
584,903 
685,642 
851,673 
953,597 
7,131,577 
3,562,069 

10,452,037 


35,793,974 


Total  new 
material. 


$10,567,600 
11,247,800 
10,171,500 
12,909,500 
11,385,500 
10,415,840 
11,141,483 
12,974,464 
14,111,866 
13,478,085 
14,579,534 
14,826,204 
14,860,389 
10,658,736 
8,473,658 
10,452,816 
9,026,591 
9,298,803 
11,400,903 
15,112,193 
16,667,530 
18,482,330 
21,005,298 
24,397,962 
22,930,036 
27,621,979 
32,619,841 


Old 
material. 


$395,000 
522,900 
696,500 
1,549,300 
3,114,500 
1,408,902 
1,928,046 
1,835,882 
2,402,976 
3,218,971 
3,076,426 
4,860,712 
4,468,685 
2,777,165 
2,184,946 
2,976,269 
2,369,343 
2,571,428 
2,164,976 
2,734,985 
3,480,612 
3,386,626 
4,677,549 
4,665,589 
5,725,927 
5,586,636 
6,506,922 


400,818,441 


81,287,773 


Grand  total. 


$10 

11 

10 
14 
14 
11 
13 
14 
16 
16 
17 
19 
19 
13 
10 
13 
11 
11 
13 
17 
20 
21 
25 
29 
28 
33 
39 


,962,600 
,770,700 
,868,000 
,458,800 
,500,000 
,824,742 
,069,529 
,810,346 
,514,842 
,697,056 
,655,960 
,686,916 
,329,074 
,435,901 
,658,604 
,429,085 
,395,934 
,870,231 
,565,879 
,847,178 
,148,142 
,868,956 
,682,847 
,063,551 
,655,963 
,208,615 
,126,763 


482,106,214 


SILVER  (FINE  OUNCES). 


1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889. 
1890 
1891. 
1892. 
1893 
1894. 
1895. 


464,063 
154,687 
154,687 
154,687 
154,687 
154,687 
154,687 
154,687 
154,687 
154,687 
154,687 
154,687 
154,687 
77,344 
77,344 
77,344 


3,867,188 
4,563,281 
4,906,920 
3,576,143 
3,480,469 
3,511,310 
2,804,635 
3,173,208 
5,010,218 
5,644,495 
5,525,155 
5,637,642 
5,572,006 
5,082,054 
6,635,685 
7,599,323 


273,023 
286,945 
340,544 
119,883 
502,734 
48,501 
638,562 
506,595 
597,082 
508,920 
963,254 
971,516 
966,643 
1,346,326 
759,824 
752,942 


4,604,274 
5,004,913 
5,402,151 
3,850,713 
4,137,890 
3,714,498 
3,597,884 
3,834,490 
5,761,987 
6,308,102 
6,643,096 
6,763,845 
6,693,336 
6,505,724 
7,472,853 
8,429,609 


112,148 
137,672 
164,665 
434,595 
131,484 
357,472 
312,589 
371,719 
504,318 
472,582 
495,077 
663,707 
500,706 
945,787 
944,504 
1,065,902 


4,716,422 
5,142,585 
5,566,816 
4,285,308 
4,269,374 
4,071,970 
3,910,473 
4,206,209 
6,266,305 
6,780,684 
7, 138, 173 
7,427,552 
7,194,042 
7,451,511 
8,417,357 
9,495,511 
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SILVER  (FINE  OUNCES)— Continued. 


Calendar  year. 

New  material. 

New 
material. 

Grand  total. 

United 
States  coin 

Domestic 
1  n  1 1 1  ion 

I'll! 1 l\/lla 

Foreign 
bullion  and 
coin. 

Total  new 

1896  

1897  

1899  

1900  

1901  

1902  

1903  

1904  

1905  

1906  

Total  

77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 
77,344 

6,160,777 
7,116,009 
9,417,981 
8,388,658 
10,423,485 
11,809,418 
15,236,711 
15,016,256 
16,629,834 
16,580,307 
15,231,628 

821,387 
616,579 
489, 100 
529, 137 
940,450 
1,038,409 
1,289,623 
954,930 
1,218,122 
2,754,003 
2,734,187 

7,059,508 
7,809,932 
9,984,485 
8,995,139 
11,441,279 
12,925,171 
16,603,678 
16,048,530 
17,925,300 
19,411,054 
18,043,159 

832,860 
853,457 

734 , 600 

1,583,678 
1,776,006 
1,208,523 
2,741,331 
3,919,726 
2,554,687 
4,289,023 
3,810,105 

7,892,368 
8,663,389 

1  f\    7  1  I )  Tin 

10, 718, 718 
10,578,817 
13,217,285 
14,133,694 
19,345,009 
19,968,256 
20,479,987 
23,700,677 
21,853,264 

3,403,123 

208,600,796 

22,969,281 

234,973,200 

31,918,556 

226,891,756 

The  value  and  composition  of  bars  issued  for  use  in  the  industrial 
arts  by  the  Government  institutions  during  the  fiscal  year  ended 
June  30,  1907,  were  as  follows: 


Material  used. 

Bars  issued. 

Gold. 

Silver. 

Fine  ounces. 
1,019,394.699 
503,221.980 
515.  943 

821,072,758.  G4 
10,402,521.08 
10, 665.  49 

Fine  ounces. 
1,998,942. 12 
1,708,476.98 
174,566.  81 
204.  81 
504,348.98 

231,711.574 

4,789,903.34 

Total  

1,754,844.202 

36,275,849.15 

4,380,539.  70 

EXCHANGE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND   GOLD  BULLION. 

The  value  of  the  fine  gold  bars  furnished  to  the  trade  in  exchange 
for  gold  coin  and  bullion  monthly,  by  the  United  States  mint  at  Phila- 
delphia and  assay  office  at  New  York,  for  the  fiscal  year  1907,  was  as 
follows : 


Month. 

Exchanged  for  gold  coin. 

Exchanged  for  gold  bullion. 

Philadelphia. 

New  York. 

Total. 

Philadel- 
phia. 

New  York. 

Total. 

1906. 

July  

September  

November  

1907. 

February  

3439,456. 49 
561,016.62 
625,715.99 
709,803.59 
566,392.58 
298,394.  79 

624,201.  72 
513,889. 49 
627,814.66 
794,410.  35 
700,746.  27 
631,099.  70 

$1,479,656. 10 
1,956,644.23 
2,090,820.11 
2,712,058.63 
2,155,006.56 
1,716,486.  04 

2,150,687.  68 
1,922,1S5.33 
2,236,246.46 
2,036,175.09 
5,666,191.09 
23,708,103.04 

81,919,112.59 
2,517,660.85 
2,716,536. 10 
3,421,862.22 
2,721,399. 14 
2,014,880.83 

2,774,889.  40 
2,436,074.82 
2,864,061.  12 
2,830,585.  44 
6,366,937.36 
24,339,202.  74 

$8,545.57 
25,119.38 
19,636.  37 
12,801.01 
25,936.32 
26,406. 12 

21,068.23 
24,873.  57 
24,676.  40 
18,833. 92 
31,810.  78 
26,289.52 

$441,071.02 
410,436.  62 
286,720.66 
547,618  45 
365,441.96 
257,604.99 

440,359.21 
283,599.55 
301,145.88 
385,341.97 
293, 176.  91 
245,032.47 

$449,616.  59 
435,556.00 
306,357.  03 
5Q0,419.  46 
391,378.28 
284,011.11 

461,427.  44 
308,473. 12 
325,822.  28 
404,175.89 
324,987.69 
271,321.99 

Total  

7,092,942.  25 

49,830,260.  36 

56,923,202.61 

265,997. 19 

4,257,549.69 

4,523,546.  88 

Of  the  total  value  of  bars  ($56,923,202.61)  exchanged  for  coin,  $25,170,899.79  were  exported  and 
$31,752,302.82  were  used  in  the  industrial  arts. 
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THE  WORLD'S  [NDUSTRIAL  CONSUMPTION  OF  THE  PEECIOUS  METALS  IN 

1906. 

This  Bureau  estimates  the  world's  consumption  of  the  precious 
metals  in  the  arts  during  the  calendar  year  100(5  as  follows:  Gold, 
182,000  kilograms,  fine,  of  the  value  of  $121,601,200,  equivalent  to 
5,882,458  ounces,  fine;  and  silver,  2,640,956  kilograms,  fine,  of  the 
commercial  value  of  $57,068,388,  equivalent  to  85,106,100  ounces, 
fine.    In  these  estimates  only  new  material  is  taken  into  account. 

PRODUCT  OP  GOLD   AND  SILVER  IN  THE  UNITED  STATES  IN  1906. 

The  detailed  statistics  of  the  product  of  gold  and  silver  in  the  United 
States  for  the  calendar  year  1906  were  presented  in  a  special  report  to 
the  Secretary  of  the  Treasury. 

The  distribution  of  the  product  among  producing  States  and  Terri- 
tories was  as  follows: 


Approximate  Distribution,  by  Producing  States  and  Territories,  of  the  Prod- 
uct of  Gold  and  Silver  in  the  United  States  for  the  Calendar  Year  1906. 

[As  estimated  by  the  Director  of  the  Mint.] 


S'ate  or  Territory. 


Gold. 


Fine 
ounces. 


Alabama  

Alaska  

Arizona  

California  

Colorado  

Georgia  

Idaho  

Michigan  

Missouri  

Montana  

Nevada  

New  Mexico  

North  Carolina. 

Oregon  

South  Carolina. 
South  Dakota. . 

Tennessee  

Texas  

Utah  

Virginia  

Washington . . . 
Wyoming  


1,137 
1,033,537 
132,891 
911,041 
1,109,452 
1,140 
50, 102 


Total . 


218, 752 
448, 852 
12, 877 
4,397 
03, 800 
3,  009 
319, 512 
39 
104 
248, 208 
498 
4.9S3 
270 


4.  505,  333 


Value. 


$23, 500 
21,365, 100 
2,747, 100 
18,832,900 
22,934,  400 
23, 700 
1,035, 700 


4,  522, 000 
9, 278, 000 
266,  200 
90, 900 
1, 320, 100 
74, 600 
0, 604,  900 
800 
3,400 
5, 130, 900 
10, 300 
103, 000 
5,700 


94,  373, 800 


Silver. 


Fine 
ounces. 


100 
203, 500 
2,909,200 
1,517,500 
12,  447, 400 
300 

8, 830, 200 
186, 100 
31,300 
12, 540, 300 
5,207,600 
453,  400 
24, 700 
90,  700 
100 
155, 200 
25, 600 
277,  400 
11,508,000 
100 
42, 100 
1, 100 


Commer- 
cial value. 


$08 
137,747 
2,009,822 
1,027,180 
8, 425, 520 
203 
5,981,135 
125, 909 
21,187 
8, 488, 404 
3,524,972 
300,902 
10, 719 
61,  394 
68 

105, 053 
17,328 
187, 709 
7, 789,  650 
68 
28, 497 
745 


56,517,900  i  38,256,400 


Total  value 

(silver  at 
commercial 
value). 


$23, 568 
21,502,847 
4,  756, 922 
19, 800, 080 
31,359,920 
23,903 
7,010, 835 
125,909 
21,187 
13,010,404 
12,803,572 
573, 102 
107,619 
1,381,494 
74, 068 
6, 709,953 
18, 128 
191, 169 
12,920,550 
10, 368 
131,497 
6,445 


132,630,200 


WORLD'S  PRODUCTION. 

Tables  compiled  from  information  furnished  by  foreign  govern- 
ments through  our  diplomatic  representatives  and  revised  from  the 
latest  data,  exhibiting  the  weight  and  value  of  the  gold,  and  silver 
product  of  the  principal  countries  of  the  world  for  the  calendar  years 
1904,  1905,  and  1906,  will  be  found  in  the  appendix. 

WORLD'S  COINAGE. 

In  the  appendix  will  be  found  a  table,  revised  from  the  latest  infor- 
mation received,  exhibiting  the  coinages  of  the  various  countries  of 
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the  world  during  the  calendar  years  1904,  1905,  and  1906.  The  fol- 
lowing is  a  summary  of  the  same: 

Coinage  of  Nations. 


Calendar  year. 


UK)! 
1905 
190ti 


Gold. 


$455,  427,085 
245,954,257 
366,326,788 


Silver. 


$176, 508, 646 
173, 333, 093 
155, 590,  466 


The  above  figures  represent,  as  nearly  as  this  Bureau  has  been  able 
to  ascertain,  the  total  value  of  the  gold  and  silver  coinages  executed 
in  the  world  during  the  years  given. 

It  must  be  borne  in  mind,  however,  that  the  total  of  these  coinages 
does  not  correctly  represent  the  amount  of  new  gold  and  new  silver 
made  into  coins  during  the  year,  for  the  reason  that  the  coinages  as 
reported  include  the  value  of  domestic  and  foreign  coins  melted  for 
recoinage,  as  well  as  old  material,  plate,  etc.,  used  in  coinage. 

In  the  circular  letter  of  inquiry  prepared  at  this  Bureau  and  sent  to 
foreign  governments  through  the  Department  of  State,  asking  for 
information  on  these  subjects,  it  was  especially  requested  that  each 
country  report  the  amount  of  such  recoinages.  This  has  been  done 
in  many  instances,  but  not  in  all. 

Coinage  of  Gold  and  Silver  of  the  Mints  of  the  World  for  the  Calendar 

Years  since  1873. 


Calendar  year. 


1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881  

1882  

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  

1899  

1900  

1901  

1902  

1903  

1904  

1905  

1906  

Total 


Gold. 


Fine  ounces. 


12,462,890 
6,568,279 
9, 480, 892 
10, 309,  645 
9, 753, 196 
9,113,202 
4.390, 167 
7,242,951 
7,111,864 
4,822,851 
5,071,882 
4,810,061 
4,632,273 
4. 578, 310 
6,046,510 
6,522,346 
8, 170, 611 
7,219,  725 
5,  782,  463 
8, 343,  387 
11,243,342 
11,025,680 
11,178,855 
9, 476,  639 
21,174,850 
19, 131,244 
22,548, 101 
17, 170,053 
12,001,537 
10, 662, 098 
11,634, 166 
22,031,285 
11,898,037 
17,  721,058 


351,330,450 


Value. 


Silver. 


Fine  ounces. 


$257, 630 
135, 778 
195, 987 
213, 119 
201.616 
188, 386 
90,752 
149, 725 
147, 015 
99, 697 
104, 845 
99, 432 
95,  757 
94, 642 
124,992 
134,828 
168,901 
149, 244 
119,534 
172,  473 
232, 420 
227,921 
231,087 
195,899 
437, 722 
395, 477 
466,110 
354,936 
248,093 
220,  405 
240, 499 
455, 427 
245,954 
366, 326 


802 
387 
428 
278 
466 
611 
811 
081 
275 
170 
114 
795 
582 
070 
465 
855 
519 
965 
122 
124 
517 
032 
438 
517 
992 
905 
614 
497 
787 
125 
547 
085 
257 
788 


101,741,421 
79,610,875 
92,747, 118 
97,899,525 
88,  449,  796 
124, 671,870 
81,124,555 
65,  442, 074 
83,539,051 
85, 685, 996 
84,541,904 
74, 120, 127 
98,044,  475 
96,566, 844 
126,388,502 
104,354,000 
107,788,256 
117,789,228 
106,962.049 
120, 282, 947 
106, 697,  783 
87, 472, 523 
98, 128,832 
123,394,239 
129,  775, 082 
115,461,020 
128. 566, 167 
143,362,948 
107,  439, 666 
149, 826, 725 
161, 159, 50S 
136, 518,  406 
134,062,314 
120, 339,501 


Coining  value. 


§131,544,464 
102,931,232 
119,915,467 
126,577, 164 
114, 359,332 
161,191,913 
104, 888, 313 

84,611,974 
108,010,086 
110,  785,934 
109, 306, 705 

95,832,084 
126, 764, 574 
124,854,101 
163,411,397 
134,922,344 
139,362,595 
152,293,144 
138,294,367 
155,517,347 
137,952,690 
113,095,788 
126, 873, 642 
159,540,027 
167,790,006 
149,282,936 
166,226,964 
185, 358, 156 
138,911,891 
193,  715,362 
211,795,829 
176, 508, 646 
173,333,093 
155,590,  466 


7,262,645, 021 


3,679,955,327  4,761,350,033 
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FOREIGN  COINS  MELTED  BY  CERTAIN  COUNTRIES. 

The  foreign  gold  and  silver  coins  melted  by  the  various  countries 
of  the  world  during  the  calendar  years  1904,  1905,  and  1906,  so  far  as 
have  been  reported  to  this  Bureau,  are  exhibited  in  Hie  following 
table: 


Foreign  Gold  and  SlLVBB  Coins  Melted  by  Certain  Countries,  Calendar 

Years  1904,  1905,  and  1906. 


Country. 

1904. 

1905. 

1906. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

Jnitcd  States  

Austria-Hungary  

Great  Britain  

847,848,822 
3,788,810 

88,878,008 
17,881 
100,305 

81,213,959 
136, 005 

$5,431,321 
85,004 
34,922 

821,753,924 
300,347 

$.501,058 
12,427 
l,2(!0,84(i 

Germany  

1,264,814 

2,177,450 

8,050,407 

1,990 

Japan  

2,665,375 

10,307 
240,556 

7,396 

9,480,630 
0,357,208 

1,718 

12,818 
15,640 

822,846 

Turkey  

5,485,368 

1,067,281 

9,821,005 

Total  

61,053,189 

10,066,065 

3,778,883 

6,382,089 

55,709,581 

1,804,507 

RECOINAGES  OF  THE  WORLD. 

The  following  table,  compiled  from  official  sources,  exhibits 
approximately  the  recoinages  of  gold  and  silver  in  the  principal 
countries  of  the  world  for  the  calendar  years  1904,  1905,  and  1906,  so 
far  as  the  same  have  been  reported  to  this  Bureau: 


Gold  and  Silver  Recoinages  Reported  by  the  Principal  Countries  of  the 
World  during  the  Calendar  Years  1904,  1905,  and  1900. 


Country. 

1904. 

1905. 

1906. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

United  States  

$2,318,298 
4,224 
2,535,701 

$2,465,353 

$2,572,398 
3,596 
993,599 

$1,802,865 

$850,033 
4,482 
923,096 

$971,564 

Australia  

Austria-Hungary  

19,835 
618,758 

422,695 

16,787 

Belgium  

Chile  

238,586 

China  

507,203 
5,300 
62,239 
120,609 
626,801 
14,716,370 
3,242,744 
10,346,690 
1,274,612 
98,299 
6,212,000 
1,467,300 
14,740 

Denmark  

Egypt  

27,187 
137,037 
1,916,616 
13,139,550 

29,658 
2,046,535 
16,280,551 
2,199,093 

France  

2,363,617 
1,973,708 
10,219,650 

1,930,000 
15,421,905 
3,108,905 
11,661,224 
60,629 
1,634,116 
4,479 
1,688,400 
10,023 

53,058 
2,003,368 
13,139,550 

Germany  

Great  Britain  

India  (British)  

Italy  

Japan  

8,614,298 

41,189 
310,398 

98,046 
3,488,060 
1,206,000 

4,47y 
216,469 

Mexico  

Netherlands   I  

Norway  

149,570 

Peru   

36,097 

68,131 

109,759 
611 
122,940 

Portugal  

Russia  

14 

14,027,198 
2,296,700 

13,861,532 

3,725 

Servia  

1,705,217 

1,489,972 
13,201 
38,600 
79,135 

1,605,874 
30,379 

153 

16,033 

Switzerland  1  

Turkey  !  

738,991 

Total  

28,029,510 

56,604,530 

19,141,570 

43,378,005 

17,347,983 

42,376,809 
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The  following  tabic  shows  the  amount  of  United  States  gold  coin 
imported  by  various  countries  and  the  value  of  the  United  States 
gold  coin  melted  at  their  mints: 


Country. 

Imports  of 
Uni led  States 
gold  coin. 

Total  imports 
of  gold  from 
United  States. 

United  States 
gold  coin 
melted. 

Austria-Hungary  

Sll,208 

Canada  

§7,855,908 
(120,000 

$8,300,082 
020,000 
12,008 

Costa  Rica  

Dutch  Guiana  

Germany  

1,998,079 

Great  Britain  

340, 101 

Japan  

049 

534, 694 

729 

6,357,208 

Mexico  

Total  

8,476,557 

9,878,885 

8,367,824 

VALUES   OF  FOREIGN  COINS. 


Treasury  Department, 

Office  of  the  Secretary, 

Washington,  October  1,  1907. 
In  pursuance  of  the  provisions  of  section  25  of  the  act  of  August  28, 
1894,  I  hereby  proclaim  the  following  estimate  by  the  Director  of  the 
Mint  of  the  values  of  foreign  coins  to  be  the  values  of  such  coins  in 
terms  of  the  money  of  account  of  the  United  States,  to  be  followed  in 
estimating  the  value  of  all  foreign  merchandise  exported  to  the 
United  States  on  and  after  October  1,  1907,  expressed  in  any  of  such 
metallic  currencies. 

George  B.  Cortelyou,  Secretary. 

VALUES  OF  FOREIGN  COINS. 


Country. 


Argentine  Republic  

Austria-Hungary  

Belgium  


Bolivia. 
Brazil. . 


British  possessions,  N. 

A.  (except  Newf'nd). 
Central  Amer.  States — 
Costa  Rica  


British  Honduras 

Guatemala  

Honduras  

Nicaragua  

Salvador  

Chile  


Standard, 


Gold. 


.do. 
.do. 


Silver. 
Gold.. 


...do. 


Monetary  unit. 


Peso  

Crown. . . 

Franc  

Boliviano 
Milreis. . . 

Dollar... 

Colon  

Dollar... 

Peso  

 do... 


Value 

in 
terms 
of  U.  S. 
gold 
dollar. 


SO.  965 

.203 

.193 

.499 
.546 

1.000 

.465 
1.000 

.499 

.365 


Coins. 


Gold:  Argentine  ($4,821)  and  h  ar- 
gentine. Silver:  Peso  and  divi- 
sions. 

Gold:  10  and  20  crowns.    Silver:  1 

and  5  crowns. 
Gold:  10  and  20  francs.    Silver:  5 

francs. 

Silver  boliviano  and  divisions. 
Gold:  5,  10,  and  20  milreis.  Silver: 
I,  1,  and  2  milreis. 


Gold:  2,  5, 10,  and  20 colons  ($9,307). 
Silver:  5,  10,  25,  and  50  centimos. 


Silver:  Peso  and  divisions. 

Gold:  Escudo  ($1,825),  doubloon 
($3,650),  and  condor  ($7,300). 
Silver:  Peso  and  divisions. 
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Country. 


China. 


Colombia. 

Denmark . 
Ecuador . . 


.Standard. 


Silver. 


Gold. 


Egypt. 


Finland. 
France.  . 


German  Empire . 
Great  Britain. . . 

Greece  

Haiti  

India  (British) . . 

Italy  

Japan  


.do. 
.do. 

.do. 


Liberia  

Mexico  do. 


.do... 

.do... 

.do... 
.do... 

.do... 

.do... 

.do... 

.do... 

.do... 

.do... 


Netherlands. 


Newfoundland . 

Norway  

Panama  


Persia . 
Peru . . 


Philippine  Islands. 

Portugal  

Russia  


Spain  

Straits  Settlements  

Sweden  

Switzerland  


Turkey . . 
Uruguay . 


Venezuela. 


.do... 

.do... 
.do... 
.do... 


Silver. 
Gold.. 


.do. 
.do. 
.do. 


.do... 
.do... 

.do... 
.do... 

.do... 
.do... 

.do... 


Monetary  unit. 


1  Amoy  

Canton  

Chefoo  

Chin  Kiang  . 

Fucnau  

Ilaikwan 
(Customs). 

1 1  ankow  

Tael  ^Kiaochow. . . 

Nankin  

Newchwaug 

Ningpo  

Peking  , 

Shanghai  

Swatow  

Takau  , 

Tientsin  

(Hongkong . 

Dollar  .^British  

[Mexican  

....do  


Crown. 
Sucre. . 


Pound  (100  piasters) 

Mark  

Franc  


Mark  

J'ound  sterling. 


Drachma  

Gourde  

Pound  sterling". 

Lira  

Yen  


Dollar. 
Peso  b . 

Florin . 


Dollar. 
Crown . 
Balboa. 


Kran. 
Libra. 


Peso... 
Milreis. 
Ruble. 


Peseta  

Pound  sterling  d 


Crown. 
Franc . 


Piaster. 
Peso  


Bolivar. 


Value 

in 
terms 
of  U.S. 

gold 
dollar. 


.818 
.815 
.782 
.  799 
.  756 
.832 

.765 
.792 
.809 
.707 
.786 
.797 
.747 
.  755 
.  823 
.792 
.538 
.538 
.542 
1.000 

.268 
.487 

4.943 


.193 

.193 

.238 
4.866] 

.193 

.965 

4.866\ 

.193 

.498 

1.000 
.498 

.102 

1.014 
.268 
1.000 

.092 

4.866| 

.500 
1.080 
.515 


.193 

4.866i 

.268 
.193 

.044 
1.034 

.193 


Coins. 


Gold:  Condor  ($9,647)  and  double- 
condor.   Silver:  Peso. 

Gold:  10  and  20  crowns. 

Gold:  10  sucres  ($4.8665).  Silver: 
Sucre  and  divisions. 

Gold:  Pound  (100  piasters),  5,  10, 
20,  and  50  piasters.  Silver:  1,  2, 
5, 10,  and  20  piasters. 

Gold:  20  marks  ($3,859),  10  marks 
($1.93). 

Gold:  5,  10,  20,  50,  and  100  francs. 
Silver:  5  francs. 

Gold:  5,  10,  and  20  marks. 

Gold  sovereign  (pound  sterling) 
and  h  sovereign. 

G  old :  5",  10, 20, 50,  and  100  drachmas. 

Silver,  5  drachmas. 

Gold:  1,  2,  5,  and  lOgourdes.  Silver: 
Gourde  and  divisions. 

Gold:  Sovereign  (pound  sterling). 
Silver:  Rupee  and  divisions. 

C,  old :  5,  10,  20,  50,  and  100  lire.  Sil- 
ver: 5  lire. 

Gold:  5,  10,  and  20  yen.  Silver:  10, 
20,  and  50  sen. 

Gold:  5  and  10  pesos.  Silver:  Dol- 
lar c  or  (peso)  and  divisions. 

Gold:  10 florins.  Silver:  2 J,  1  florin 
and  divisions. 

Gold:  2  dollars  ($2,027). 

Gold:  10  and  20  crowns. 

Gold:  1,  2i,  5,  10,  and  20  balboas. 
Silver:  Peso  and  divisions. 

Gold:  J,  1,  and  2  tomans  ($3,409). 
Silver:  J,  \,  1, 2,  and.5  krans. 

Gold:  \  and  1  libra.  Silver: Soland 
divisions. 

Silver  peso:  10,  20,  and  50  centavos. 

Gold:  1,  2,  5,  and  10  milreis. 

Gold:  5,  7J,  10,  and  15  rubles.  Sil- 
ver: 5,  10,  15,  20,  25,  50,  and  100 
copeks. 

Gold:  25 pesetas.  Silver:  5pesetas. 

Gold:  Sovereign  (pound  sterling). 
Silver:  Dollar  and  divisions. 

Gold:  10  and  20  crowns. 

Gold:  5,  10,  20,  50,  and  100  francs. 
Silver:  5  francs. 

Gold:  25,50,100,250,and500piasters. 

Gold:  Peso.  Silver:  Peso  and  di- 
visions. 

Gold :  5, 10,  20,  50,  and  100  bolivars. 
Silver:  5  bolivars. 


a  The  sovereign  is  the  standard  coin  of  India,  but  the  rupee  ($0.3244J)  is  the  current  coin,  valued  at  15 
to  the  sovereign.  f>  Seventy-five  centigrams  fine  gold.  c  Value  in  Mexico,  $0,498. 

d  The  current  coin  of  the  Straits  Settlements  is  the  silver  dollar  issued  on  Government  account  and 
which  has  been  given  a  tentative  value  of  $0.567758J. 

Note.— The  coins  of  silver-standard  countries  are  valued  by  their  pure  silver  contents,  at  the  average 
market  price  of  silver  for  the  three  months  preceding  the  date  of  this  circular. 
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Country. 


Bolivia  

Central  American  States 
China  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Persia  


Monetary  unit. 


Silver  boliviano  

Silver  peso  

Silver  tael,  Amoy  

Silver  tael,  Canton  

Silver  tael,  Chefoo  

Silver  tael,  Chin  Kiang  

Silver  tael,  Fuchau  

Silver  tael,  Ilaikwan  (customs) 

Silver  tael,  Hankow  

Silver  tael,  Kiaochow  

Silver  tael,  Nankin  

Silver  tael,  Niuchwang  

Silver  tael,  Ningpo  

Silver  tael,  Peking  

Silver  tael,  Shanghai  

Silver  tael,  Swatow  

Silver  tael,  Takau  

Silver  tael,  Tientsin  

Silver  dollar  (Hongkong)  , 

Silver  dollar  (British)  

Silver  dollar  (Mexican)  

Silver  kran  


Value 
Janu- 
ary 1. 

Value 
April  1. 

Value 
July  1. 

Value 
October 
1. 

$0,510 

$0,500 

$0,484 

$0,499 

.510 

.500 

.484 

.499 

.830 

.819 

.794 

.818 

.833 

.817 

.791 

.815 

.799 

.784 

.759 

.782 

.810 

.800 

.775 

.799 

.773 

.758 

.734 

.750 

.850 

.834 

.807 

.832 

.782 

.707 

.7-12 

.705 

.810 

.794 

.769 

.792 

.827 

.811 

.785 

.809 

.784 

.708 

.744 

.707 

.803 

.788 

.703 

.780 

.815 

.799 

.774 

.797 

.703 

.748 

.725 

.747 

.772 

.757 

.733 

.755 

.841 

.825 

.799 

.823 

.810 

.794 

.709 

.792 

.550 

.539 

.522 

.538 

.550 

.539 

.522 

.538 

.554 

.543 

.520 

.542 

.094 

.092 

.089 

.092 

MONETARY  STATISTICS  OF  FOREIGN  COUNTRIES. 


The  statistics  of  the  production  and  coinage  of  the  precious  metals, 
imports  and  exports  of  gold  and  silver,  amount  of  bank  and  gov- 
ernment notes,  both  covered  and  uncovered,  of  the  different  foreign 
countries,  published  annually  in  the  reports  of  this  Bureau,  are 
obtained  directly  from  the  governments  of  such  countries  by  the 
representatives  of  the  United  States  accredited  to  them. 

A  copy  of  the  interrogatories  covering  the  points  on  which  informa- 
tion is  sought  from  the  governments  of  foreign  countries  is  sent 
yearly  to  the  United  States  ambassadors  and  ministers  through  the 
Department  of  State,  and  the  replies  in  the  form  of  reports  are  for- 
warded directly  to  the  Bureau  of  the  Mint.  The  interrogatories 
sent  are  as  follows: 

1.  What  was  the  amount  of  gold  coined  during  the  calendar  year  1906,  by  denomina- 
tions and  values?  What  amount  of  this  was  recoinage?  Domestic  and  foreign  coins 
melted  given  separately. 

2.  What  was  the  amount  of  silver  coined  during  the  calendar  year  1906,  by  denom- 
inations and  values?  What  amount  of  this  was  recoinage?  Domestic  and  foreign  coins 
melted  given  separately.  If  any  coinage  was  executed  at  foreign  mints,  please  give 
separate  statement. 

3.  Was  any  coinage  executed  for  other  governments  during  the  year  1906?  If  so, 
state  character  and  amount  of  same. 

4.  What  was  the  weight  of  fine  gold  used  in  the  industrial  arts  during  the  calendar 
year  1906?    Same  question  as  to  silver. 

5.  State  what  amount  of  this  was  new  gold,  what  amount  old  gold,  and  what  amount 
coins.    Give  same  particulars  as  to  silver. 

6.  What  was  the  import  and  export  of  gold  during  the  calendar  year  1906?  (Coin, 
bullion,  and  ore,  as  well  as  their  weight  and  value,  should  be  given  separately,  if  pos- 
sible.)   If  practicable,  give  imports  and  exports  by  countries. 

7.  Same  question  as  to  silver. 

8.  What  was  the  total  import  of  United  States  gold  coin  during  the  year  1906? 

9.  What  was  the  amount  of  United  States  gold  coin  deposited  at  the  mints  and 
melted? 

10.  What  was  the  weight,  expressed  in  kilograms  fine,  and  the  value  of  the  gold  pro- 
duced from  the  mines  of  the  country  during  the  calendar  year  1906?  Give  the  product 
of  the  colonies  of  the  country,  naming  them  separately. 
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1 1.  What  was  the  weight,  expressed  in  kilograms  fine,  of  the  si  her  produced  from 
the  mines  of  the  country  during  the  calendar  year  1900?  Also,  give  product  of  the  col- 
onies of  the  country. 

12.  What  was  the  weight  and  what  the  value  of  the  output  of  gold  from  the  refineries 
of  the  country  during  the  year?    Give  the  sources  of  this  output,  if  practicable. 

1:5.  Same  question  as  to  silver. 

14.  What,  approximately,  was  the  stock  of  gold  coin  and  bullion  in  the  country  at 
the  close  of  the  calendar  year  190(5?  Give  stock  in  public  treasuries  and  banks  and 
in  circulation  separately. 

15.  Same  question  as  to  silver. 

16.  What  was  the  amount  of  Government  notes  outstanding  at  the  end  of  the  year 
1905? 

17.  What  was  the  amount  of  bank  notes  outstanding  at  the  end  of  the  year  190G? 

18.  What  was  the  amount  of  Government  notes  outstanding  not  covered  by  legal - 
tender  gold  and  silver  coin  or  bullion  at  the  end  of  the  year  1906? 

19.  What  was  the  amount  of  bank  notes  outstanding  not  covered  by  legal -tender 
gold  and  silver  coin  or  bullion  at  the  end  of  the  year  1906? 

20.  What  was  the  actual  currency  of  the  country — gold,  silver,  or  inconvertible 
paper? 

21.  Is  gold  at  a  premium  as  compared  with  the  actual  currency  of  the  country?  And 
if  it  is,  what  was  the  highest,  lowest,  and  average  premium  during  the  year  1906? 

22.  WTere  any  laws  passed  during  the  year  1906  affecting  the  coinage,  issue,  or  legal- 
i  ender  character  of  the  metallic  or  paper  currency?  If  so,  please  forward  copies  of  the 
same. 

23.  Is  there  a  report  published  on  the  operations  of  the  mint?  If  so,  please  forward 
a  copy  of  the  same;  also  a  report  of  the  department  of  mines  for  1906. 

Respectfully,  Geo.  E.  Roberts, 

Director  of  the  Mint. 

Hon.  George  B.  Cortelyou, 

Secretary  of  the  Treasury. 
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HEPORT  OF  THE  DIHECTOlt  OF  THE  MINT. 


No.  1 . — Domestic  Production,  Deposits,  and  Purchases  of  Gold,  by 

[Verified  with  the 


1 

2 
3 
4 
5 

|  7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
2(5 

27 
28 

29 

30 
31 
32 
33 
34 
35 
30 

37 
38 


39 

40 
41 
42 

43 

44 


Locality  and  description 
of  deposits. 


Alabama  

Alaska  

Arizona  

California  

Colorado  

Georgia  

Idaho  

Michigan  

Missouri  

Montana  

Nevada  

New  Mexico  

North  Carolina. 

Oregon  

South  Carolina. 
South  Dakota. . 

Tennessee  

Texas  

Utah  

Virginia  

Washington  

Wyoming  

Panama  

Porto  Rico  

Philippines  

Other  


Total  domestic  

Domestic  bullion  refinery 
bars. 

Domestic  bullion  refined.. 

Total  domestic  bullion. 
Domestic  coin  mutilated. . 
Domestic  coin  transferred . 
Foreign  bullion  unrefined.. 

Foreign  bullion  refined  

Foreign  coin  

Jewelers'  bars,  old  plate, 
etc. 

Surplus  bullion  

Deposit    melting  room 
grains. 


Total  deposits. 

Redeposits: 

Fine  bars  

Mint  bars  

Unparted  bars.. 


Philadelphia. 


Stand,  oz. 


897.  570 
208. 194 
334.  413 
174  722 
160. 798 
1,286. 014 


628. 780 


235.  554 
149. 989 
437. 927 
8. 850 


11. 367 
337. 032 


54.  479 


San  Fran- 
cisco. 


New  Or- 
leans. 


Denver. 


Stand,  oz. 


22, 419. 132 
7,623.317 
190,433.389 
254. 867 


38. 950 


73.  530 
33,010. 147 
27. 608 


11,736.  847 


100. 972 


48. 121 


Stand,  oz. 
94.  446 
15.S05 


2.348 
'i03.'737' 


4.557 
37. 931 


5.  444 
79.  790 


123. 267 


5,010. 923 
13,086.989 

218. 367 


18,316. 279 
5,282.112 
93,450.  810 
17,737.610 
24.  855 
112. 903 
55,759. 518 


Total  redeposits. 


32. 520 


190,716.607 


695,769.979 
934.272.941 
1,091,882.529 


2,721.925.  449 


Total  gold  operated 
upon. 


2,912,642. 056 


265,890. 147 
1,475,822.219 


1,741,712.  366 
883. 795 
2,048. 014 
23,279.853 


601,315. 708 
5,043. 607 

188.  620 
29. 127 


2,374,501.090 


777,038.  412 


777,038.  412 


3,151,539.  502 


.967 


259.  791 


259.  791 
1,003.  700 


42,902.  435 


175.  593 
2, 532. 280 

94.  598 
11.  150 


Stand,  oz. 


583.083 
15, 141.  431 
497. 649 
260, 567. 798 


305. 338 


8.  780 
29.  041 
457.  557 
2,381.041 


2, 889.  894 
5,"  609.962 

"iii.'m 


294,643.485 
355,929. 199 

559,011.027 


1,209,584.311 
o8,494.715 


New  York. 


Stand,  oz. 


594.774 
45.  887 
10,323. 079 
496. 710 


.700 
.354 


3,807.924 


3, 450.  568 
45.  620 
3,310.948 


238,307.742 
"39,'l34.'i64 


1,431.264 
48.423 


300,998.097 
325,297.067 

1,452,805.  720 


2,079,101.484 
34,  712. 035 


62.339  I  235,454.578 

 1,267,916.  411 

324,005.983 
237,719. 920 


2.  507 
2,771.071 

382. 370 
280. 138 


46,979.547  , 1,221, 578.  Ill 


46,979.  547 


21.095 


21.095 


1,221,599.  200 


120.  645 
282.  696 


4, 179,319.  752 


93.  396 


93.  396 


4, 179,  413. 148 


a  Included  in  this  amount  8,4S6.050  standard  ounces  eagles  Del.  33,  melted. 
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Weight,  at  Coinage  Mints  and  Assay  Offices  during  the  Fiscal  Year  1907. 
bullion  accounts.] 


Carson. 

Boise. 

Helena. 

Charlotte. 

St.  Louis. 

Deadwood. 

Seattle. 

Total. 



Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Sit  ft  71 /I  fi7 

Fllmii]  oz 

i            II'  i 

Stand,  oz. 

Stand,  oz. 

132.110 
866,640.467 
23,018.829 
202.071.947 
267,564.967 
919.363 
32,545.760 
.354 
8.780 
107,069.299 
81,803.052 
5,859.817 
2,286.988 
34,238.128 
1,016.549 

O/'  G     ATA  OAA 

266,454.890 
4.557 
37.931 
44,931.644 
337.032 

O    "1  AT    1  AC 

2, 197. 105 
165.790 
1,431.264 
48.423 
128.711 
92.533 

in  rai 

1U.  oOl 

23. 830 

842  095  422 

IA1  7QQ 
1U1 .  ( -let 

1 1  r>9<) 
Aft  1  <^ 

367.742 
30. 715 

OKA  COG 

ZW,  1UZ.  loo 

W97  1  40 

/  ■  i^y 

86. 234 

899  237 

606.000 

7  OGft 

101,911.898 

A  C9fi  fi77 

13. 126 
29.403 

■lo,  i  *  L.VwU 

9  nnr*  Rid. 

OA   7  OA 

OA).  /  Zv) 

1 7  AQQ  7QA 

9  /ICQ 

1  ?19  "}ri0 

•578.622 

25, 248. 404 

15.239 

103. 962 

299.465 

1,745.557 

11.776 

a 'i  fit  ft  jsa 

47  r.99  AOI 

107,930.212 

3,288.704 
5,890.154 

110.064 
868.622 

9,219.106 

9c;  040  404 

846,493.552 
32.780 

1,941,006.290 
701,105.411 

3,497,077.039 

1 

43, 610.488 
1.550 

47,522. 423 

107,930.212 

9,178. 858 

10, 197. 792 
2, 162. 120 

25, 248. 404 

846,526.332 
3.880 

b, 139, 188.740 
52,543.907 
95, 498. 824 
696,376.011 
1,273, 913.460 
925,642.263 
306,381.520 

792.233 
873.385 

1,533.159 

13.045 

375,392.992 
5,972.194 
7.338 
702.729 

99  171 
. 1/1 

140.748 

157.368 

1 .562 

31.040 

9.852 

13.320 

.2/7 

22.151  159.552 

43,613.600 

47, 553. 463 

109,613.971 

9,349.546 

13,949.084 

25,270.555 

1,2*28, 765.017 

9,491,210.343 



695,769.979 
934,272.941 
1,870,092.846 

731.050 

282.853 

43.511 

731.050 

282.853 

43.511 

3,500, 135.766 

13,613.600 

47,553.463 

110,345.021 

9,632.399 

13, 949.084 

25,270.555 

1,228,808.528 

12,991,346.109 

21149—07- 
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No.  2. — Domestic  Production,   Deposits,  and  Purchases  of  Gold,  dy 

[Verified  with  the 


Locality  and  description  of 
deposits. 


Alabama  

Alaska  

Arizona  

California  

Colorado  

Georgia  

Idaho  

Michigan  

Missouri  

Montana  

Nevada  

New  Mexico  

North  Carolina. 

Oregon  

South  Carolina. 
South  Dakota. . 

Tennessee  

Texas  

Utah  

Virginia  

Washington  

Wyoming  

Panama  

Porto  Rico  

Philippines  

Other  


Total  domestic  

Domestic  bullion  refinery  bars 
Domestic  bullion  refined  


Total  domestic  bullion. 

Domestic  coin  mutilated  

Domestic  coin  transferred. . . 

Foreign  bullion  unrefined  

Foreign  bullion  refined  

Foreign  coin  

Jewelers'  bars,  old  plate,  etc. . 

Surplus  bullion  

Deposit  melting  room  grains 

Total  deposits  


Redeposits: 

Fine  bars  

Mint  bars  

Unparted  bars  

Total  redeposits. 


Total    gold  operated 
upon. 


Philadelphia. 


SIC,  698.  98 
3, 87a  38 
6, 221.  64 
3, 250.  64 
2, 991.  59 
23, 925.  84 


11,698.23 


4, 382.  40 
2, 790.  49 
8, 147.  48 
164.  65 


211.  48 
6, 270.  36 


1,013.56 


101.  29 
1, 484.  47 


San  Fran- 
cisco. 


8417,100.  13 
141,829.  15 
3, 542,946.  77 
4,741.71 


724.  65 


1,  368.  00 
614, 142.  27 
513.64 


218, 359.  94 


New  Or- 
leans. 


$1,757. 13 
294. 05 


43.  68 
"i,"929.'99 


1,87a  55 
"  "895."  28' 


2, 293.  34 


93,226.48 
243, 478.  87 
4,062.  64 


4,946, 793.  43 
27  ,"457,"  157."  56 


340, 767.  99 
98,271.  86 
1,738,619.71 
330,002.  05 
462.  42 
2, 100.  52 
1,037,380.38 


32,  403, 950.  99 
16, 442.  70 
38, 102.  59 
433,  lia  54 


605.02 


11,187,268.99 
93,834.60 
3,  509.  21 
541.  90 


3,548,215.95  44,176,764.52 


12,944,557.  77 
17,381,822. 18 
20, 314, 09a  58 


50,640,47a  53 


54, 188, 689.  48 


14,  456, 528.  60 


14,456,528.  60 


58, 633, 29a  12 


84.  78 
705.69 


18.  00 


Denver. 


810,848.05 
281, 701. 04 
9,258.58 
4, 959,  400.  90 


5,680.71 


163.  35 
540.  29 
8, 512.  68 
44,  309.  59 


53, 765.  46 


105,  487.  67 


2,070.90 


New  York. 


311,065.  57 
85a  71 
192,057.28 
9, 241. 12 


13.  02 
6.59 


70,845.  11 


64, 196.  60 
84a  74 
61, 599.  03 


4,433,632.  41 


728,076.36 


26,62a  17 
900.89 


4,833.32 


5, 481, 739.  22 
6, 621, 93a  59 
10,400,216.31 


4, 83a  32 
18, 67a  49 


798, 184.  84 


3, 266.  85 
47, 112. 13 
1,759.96 
207.  44 


874, 038.  03 


874,03a  03 


22, 503, 894.  12 
«158,041.  25 


1, 159.  80 


47.  75 
51,565.97 
7,  lia  86 
5,211.89 


22,727.034.64 


392.  47 


392.  47 


22, 727, 427. 11 


5. 599, 964.  60 
6,052,049.  63 
27, 028, 94a  65 


38, 680, 957.  88 
645, 805.  30 


4, 380, 550.  29 
23, 589, 142.  53 
6.028,0ia  29 
4,  422, 696.  25 
2,  356. 19 
5,259.46 


77,754,786. 19 


1,737.60 


1, 737.  60 


77, 756, 523.  79 


"Included  in  this  amount  5157,880  in  double  eagles  melted  Del.  33. 
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Value,  at  Coinage  Mints  and  Assay  Offices  during  THE  Fiscal  Yeah  1007. 

bullion  accounts.] 


Carson. 

Boise. 

1  lelenu . 

Charlotte. 

St.  Louis. 

Dead  wood. 



Seattle. 

Total 

«7nn  70 

2,457.80 
10,123,543.59 
428,257.28 
3,759,478.07 
4,977,952.88 
17,104.42 
005,501.35 
0.59 
163.35 
1,991,986.24 
1,521,917.33 
109,019.83 
42,548.61 
636,987.41 
18,912.54 
4,957,300.73 
84.78 
705.69 
835,937.55 
6,270.30 
40,876.24 
3,084.40 
26,628.17 
900.89 
2,394.03 
1,721.50 

OiMll  OO 

■ffJUl .oo 

QAA1  Qfi 
3>440.00 

ei  r.  aaa  oqi  r.o 

•J>l,oyo.yj 

Olii  A(i 

Pi  X4  1  71 

l>, Ot  1  .  t  1 

Mi  44 
Oi 1 . 11 

7  AH  AT 

10   1  WO  fl4 
l~ ,  koZ  .04 

,11     A'lA  ill 

504 1 , 4,54 .1)1 

1 o, ooo .  ( o 

1,004.35 

111  7'?0  0<l 

JO,  i  £J  .  J.f 

11,255.01 

lOO. (0 

1,890,034.80 

on  7(iC  r.O 

oy,  /yo.oj 

244.20 
C47  no 

OI/ .  UO 

OAQ    7Qn  (17 

07   017  Al 

61 ,611 .11 

nm  /vu,  An 
ozil ,  lft«  .  DH 

^f:  on 
40 . 

24,415.81 

10,705.00 

8409,738.21 

•20.5 .  4!) 

1,934.07 

5,571.41 

32,475.48 

1 

010  no 

Q11    OCQ  OC 
Oll,O0O.U0 

OO  A    lop  /'O 

004, loo.Oo 

i,UUb,UUo.o4 

01 ,  loo. iy 
109,584.20 

2,047.70 
1(1,100.41 
171,518.25 

409,738.21 

15,748,717.24 
609.86 

30,111,742.41 
13,043,821.62 
65,001,898.41 

811,358.05 
28.84 

884,135.03 

2,008,003.34 



170,709.45 

189,720.30 
40,225.30 

4(19,738.21 

15,749,327.10 
72.19 

114,217,462.44 
977,560.99 
1,776,722.30 
12,955,830.31 
23,700,715.54 
17,221,251.40 
5,700,121.19 
14,739.22 
10,251.14 

OO    coo  OA 

Z0,o.so.o0 

242.57 

6,984,053.36 
111,110.59 
136.52 
13,074.03 

412.48 
28,905.54 

2,018.54 

2,927.75 

29.00 

577.48 

183.29 

247.82 

5.17 

411.96 

2,970.05 

811,415.95 

884,713.11 

2,039,329.03 

173,945.02 

259,517.48 

470,150.17 

22,860,744.44 

176,580,654.53 

12,944,557.77 
17,381,822.18 
34,792,425.07 

13,000.93 

5,202.38 

809.51 

13,000.93 

5,202.38 

'  809.51 

65,118,805.02 

811,415.95 

884,713.11 

2,052,929.90 

179,207.40 

259,517.48 

470,150.17 

22,861,553.95 

241,699,459.55 

1 

2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
10 
17 
18 
19 
20 
21 
22 
23 
24 
25 
20 

27 
28 
29 

30 
31 
32 
33 
34 
35 
30 
37 
38 

39 


40 
4) 
42 

43 

44 
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No.  it. — Domestic  Production,  Deposits  and  Purchases  of  Silver,  by 


[Verified  with  the 


Locality  and  description  of  de- 
posits. 

Philadelphia, 

San  Fran- 
cisco. 

New  Or- 
leans. 

Denver. 

New  York. 

1 

2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 
46. 90 
2.98 

Stand,  ozs. 

Stand,  ozs. 

Alaska  

Arizona  

107. 42 
76.52 
43.58 
174. 16 
9.66 
4,906.  73 
1,412. 13 

2,360. 89 
2,785.  43 
44, 582.  74 
723. 96 

56. 86 
4, 509.  59 
79.34 
134,826. 46 

98. 84 
10. 43 
1,006. 25 
2, 524. 79 

California  

Colorado  

.26 

Georgia  

5. 24 

Idaho  

6. 91 

188.37 

308.  66 
23,805.85 

Michigan  

2.07 
3.64 
56.  69 
470.56 

Montana  

705.21 

10.  36 
10, 629.  51 
9.  47 

7,269.21 

141,450.26 
11.25 
1,388.14 

North  Carolina  

35.  31 
52.92 
18. 65 
9. 23 

Oregon  

3, 397.  46 

South  Carolina  

South  Dakota  

4,976.  76 

77,417.12 

36.  76 

Utah  

5.83 
127. 46 

18. 83 

4, 425. 29 

Virginia  

Washington  

11.75 

Wyoming  

4. 95 

13.  43 

"  '88.' 51 " 
39. 04 

Porto  Rico  

24 

Philippines  

1.52 
11.38 

31.90 

25 

26 
27 

28 

29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 

42 

43 
44 
45 

46 

47 

Other  

1.24 

Total  domestic  

Domestic    bullion,  refinery 
bars. 

Domestic  bullion,  refined  

Total  domestic  bullion. . 

Domestic  coin,  mutilated  

Domestic  coin  transferred  

Philippine  assay  coins  

7, 702. 66 
695,869.15 

7,002,708.38 

64,  569. 21 
5,011,255.71 

93.38 
2,508,819.00 

149,609. 06 
4,626.05 

5,269,008.58 

255, 418.  35 
84,237.38 

1,376,702. 73 

7,706,280. 19 
2, 557.  31 
707,  375.  34 
99.81 

5,075,824.92 
88.00 
36, 107.  67 
10.40 

5,200,768. 73 

2,508,912.38 
152.  48 
102,508.20 

5, 423,243.69 
9.60 
6, 694. 10 

1,716, 358.  46 
227. 57 

Philippine  coins  for  recoinage. 

Trade  dollars  

133.11 

.86 

Contained  in  counterfeit  coins 

.55 

750, 549.  56 

Foreign  bullion,  unrefined  

Foreign  bullion,  refined  

424, 187.  78 
357. 84 
203.  44 

.113,812. 97 
2, 487.  65 
114.  69 

18,904.56 

18. 76 

1,109,705. 97 
445,836.21 
194, 104.  71 
523,340.62 
7,244.20 

78,925.40 
34, 341. 92 
7,894.81 
42.25 

40, 779.  57 
3, 772. 87 
57. 10 
17. 44 

Jewelers'  bars,  old  plate,  etc. . . 

Surplus  bullion  

Deposit  melting- room  grains . . 

Total  deposits  

Redeposits: 

Fine  bars  

1 , 900.  79 
11,689. 97 
81.47 

8,957,610.13 

11,184.554.21 

2, 075, 105.  46 

5,443,538.38  3,996,817.74 

6,041.40 
254,867. 76 
1,219, 173.09 

295,328.52 

289.91 

769,812.33 

Mint  bars  

Unparted  bars  

127,734.90 

16.25 

18.81 

Total  redeposits  

Total   silver  operated 
upon. 

1,480,082.25 

423,063.42 

289. 91 

16.25 

769,831.14 

10, 437, 692. 38 

11,607.617.  63 

2, 675,  395.  37 

5,  443,  554.  63 

4, 766, 648. 88 
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weight,  at  Coinage  Mints  and  Assay  Offices  during  the  Fiscal  Year  1907. 

bullion  accounts.] 


Carson. 

Boise. 

TT 

I  Lelens . 

- 

i  niinoitc. 

Qf    T  nnffl 

I  )o:i  (\  wood 

X-J QQtU  W  WWW  . 

Seattle. 

Total. 

 _ 

S  fund.  ozs. 

Stand,  ozs. 

Stu  nd.ozs. 

Stand,  ozs. 
13.70 

Stand. ozs. 

SUintLozs. 

Stand. ozs. 

Stand,  ozs. 
00.00 
109,002.11 
7,381.97 
45,809.19 

iOo>«QO*uU 

48.82 

25,217.98 
2.07 
50,036.33 
22,452.90 
141,930.29 
464.50 
5,042.13 
9,503.54 
102,664.01 
30.70 

0.89 

5.27 

107,028.90 

27.80 

3.29 

00.04 
7.23 

33.92 

21,017.00 

100.77 

10.01 

3,102.48 



90.18 
4.43 

47,945.37 
1,370.51 

0.30 
7.88 



10,377.88 

418.00 

2.30 

.34 

200. '.U 

9,420.81 

58.08 

20,201.50 

.78 

4,450.73 
127.40 

25.94 

124.07 

495.87 

058.23 
18.38 
88.51 
39.04 
33.42 
13.33 



.71 

10,407.93 

30,571.14 

49,611.84 

524.47 
510.98 

21.28 
4.05 

20,261.50 

110,975.73 

099,706.55 
785,253.61 

21,168,494.40 

10,407.93 

30,571.14 

49,011.84 

1,041.45 

25.33 

20,201.50 

110,975.73 

22,053,514.56 
3,034.96 
852,685.31 
110.21 
5,200,768.73 
133.97 
.55 

2,389,365.29 
446,194.05 
314,013.12 
677,836.55 
29,273.73 
358.19 



310.04 

4.32 

85,083.70 

32.04 

50.00 

397.32 

181.42 

1.06 

39.74 

3.46 

3.37 

.46 

30.70 

23.49 

10,408.99 

30,010.88 

49,957.98 

1,101.42 

427.43 

20,292.20 

190,864.34 

32,567,289.22 

1,071,472.16 
254,867.76 
1,347,906.06 

!  

801.25 

97.07 

4.69 

801.25 

97.07 

4.09 

2,674,245.98 

10,408.99 

30,610.88 

50,819.23 

1,198.49 

427.43 

20,292.26 

196,869.03 

35,241,535.90 

1 

2 
3 
4 
5 
6 
7 
8 
0 
10 

11 

12 
13 
14 
15 
10 
17 
18 
19 
20 
21 
22 
23 
24 
25 


29 
30 
31 
32 
33 
34 
35 
30 
37 
38 
39 
40 
41 

42 


43 
44 
45 

46 

47 
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No.  4.— Domestic  Production,  Deposits  and  Purchases  of  Silver,  by 


Locality  and  description  of 
deposits. 


Alabama  

Alaska  

Arizona  

California  

Colorado  

Georgia  

Idaho  

Michigan  

Missouri  

Montana  

Nevada  

New  Mexico  

North  Carolina. 

Oregon  

South  Carolina. 
South  Dakota . . 

Texas  

Utah  

Virginia. 

Washington  

Wyoming  

Panama  

Porto  Rico  

Philippines .  

Other  


Total  domestic  

Domestic    bullion,  refinery 
bars. 

Domestic  bullion,  refined  


Total  domestic  bullion.. 

Domestic  coin,  mutilated  

Domestic  coin  transferred  

Philippine  assay  coins  

Philippine  coin  for  recoinage. . 

Trade  dollars  

Contained  in  counterfeit  coins 

Foreign  bullion,  unrefined  

Foreign  bullion,  refined  

Foreign  coin  

Jewelers'  bars,  old  plate,  etc. . 

Surplus  bullion  

Deposit  melting-room  grains. . 

Total  deposits  


Rcdeposits: 

Fine  bars  

Mint  bars  

Unparted  bars. 


Total  redeposits. 


Total   silver  operated 
upon  


Philadel- 
phia. 


$136.00 
89.04 
50.71 
202.00 
11.24 
5, 709.05 
1,(143.20 


820.61 


41.09 
01.58 
21.70 
10.74 


0.78 
148.32 


5.70 


1.77 
13.24 


8,963.09 
809, 738.65 

8,148,606.11 


8,967,307.85 
2,975.78 
823,127.67 
116.14 


154.89 


493,600.33 
410.40 
230.73 

132,436.91 
2,894.72 
133.46 


10,423,400.88 


7,029.99 
290,573.39 
1,418,674.14 


1,722,277.52 


12, 145,078.40 


San  Fran- 
cisco. 


82,747.22 
3,241.23 
51,878.0(1 
842.43 


8.04 


12.06 
12,308.88 
11.02 


3,953.41 


21.91 

13.87 


37.12 


75, 135.08 


5,831,279.37 


5,906,414.4.5 
102.40 
42,016.20 
12.10 
6,051,803.01 


.04 

873,360.70 


91,840.46 
39,961.51 
9, 186.69 
49.16 


13,014, 753.  5 


343,655.01 


148,036.97 


492,291.98 


New  Or- 
leans. 


$54.57 
3.47 


.30 

"o.io 


42.77 


1.44 


108.05 


2,919, 353.03 


2,919,461.08 
177.43 
119,2S2.27 


1.00 


21,998.03 


47,452.59 
4,390.25 
66.44 
20.29 


3,112,849.98 


337.35 


I  ii'iiver. 


306.16 
5,247.53 
92.32 
156,888.97 


219.19 


2.41 
4.23 
65.96 
547.50 


5,791.14 
'5,"i49i43 


15.03 


174,090.53 
5,383.04 

6, 131,209.98 


0,310,083.55 
11.17 
7,789.50 


21.83 


2,211.82 
13.486.51 
94.80 


6,334,299.18 


IS. 91 


337.35 


18.91 


13,507,045.96 


3,113,187.33 


6, 334,318.09 


New  York. 


5115.01 
12.14 
1,170.91 
2,937.94 


359. 17 
27,701.35 


8,458.71 


164,590.07 
13.09 
1,615.29 


90,085.38 


102.99 
45.43 


297,214.08 
98,021.07 

1,001,981.30 


1,997.217.11 
204.81 


1,291,294.22 
518,791.23 
225,807.30 
008,978.18 
8,429.01 


4,050,842.40 


895,781.62 


21.89 


895,803.51 


5,546.645.97 
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Value,  at  Coinage  Mints  and  Assay  Offices  during  the  Fiscal  Year  1907. 


Carson. 


Boise. 


Helena. 


$32.  22 


$24, 456.  15 


12,076. 08 


2.75 


12,111.05 


12,111.05 


1  23 
12, 112.  28 


LU.92 
5.15 


10,969.  38 


.90 


30. 18 


35, 573.  68 


35, 573.  68 


46.24 


35,619. 92 


$1.04 


3.83 


187. 08 


55, 790.  97 
1,601.75 


.40 


145. 07 


57,730.14 


57,730.14 


361.  47 


37.28 


4. 03 


58, 132. 92 


1,002. 18 


1,002. 18 


Charlotte. 


$16. 01 


39.  47 


486.  40 


St.  Louis. 


$6.  13 


18.63 


.83 


610.  29 
601.58 


1,211.87 


65.83 


3.92 


1,281.62 


112  89 


112.  89 


24. 76 
4.71 


29.  47 


5.03 


462.  33 
".'54 


497.  37 


Dead  wood 


$23,577.02 


23,577.02 


23, 577. 02 


Seattle. 


$124, 542.  79 


76.  85 
8.41 


3,679. 97 


7.40 
9.  17 


233.  79 


577. 01 


129, 135.  39 


129, 135.  39 


35.  78 


23, 612.  80 


99,704.  67 


211.11 

"27.'  33 


229,078.50 


5  46 


5.  46 


Total. 


$70. 
127,006. 
8,589. 
53,305. 
160,880. 

56. 
34,637. 
29,344. 
2. 

65,205. 
26, 126. 
165, 155. 

540. 
16,836. 

89. 
119, 464. 
42. 
5,179. 
148. 
765. 
21. 
102. 
45. 
38. 
15. 


68 
82 
94 
23 
41 
81 

SH 

55 
41 

90 
99 
25 
58 
00 
28 
28 
77 
02 
32 
93 
39 
99 
43 
89 
51 


814,273.76 
913,749.  65 

24, 632, 429. 85 


26,360,  453. 
3,531. 
992,215. 
128 

6,051,803! 
155. 

2,780,352! 
519,207. 
365,397. 
788,755. 
34,063. 
416. 


26 
59 
64 
24 
61 
89 
64 
34 
63 
08 
22 
97 
78 


37,896,481.89 


3,111,849. 


1 

2 
3 
4 
5 
6 
7 
8 
9 
10 
11 

12 
13 
14 
15 
L6 
17 
18 
19 
20 
21 
22 
23 
24 
25 

26 
27 

28 

29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 

42 


1,246,803. 97 
296, 573.  39 
1,568,  472.  44 


43 
44 
45 

46 


12,112.28 


35, 619. 92 


59, 135. 10 


1,394.  51 


497. 37 


23,612.80 


229,083.96 


41,008,331.69 
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No.  5. — Bars  Manufactured  op  Gold  and  Silver,  by  Weight, 


Description. 

..  ,  .  ,  . 
r^uiauelpnia. 

San  Fran- 
cisco. 

N 

cw  Orleans. 

Denver. 

New  York. 

GOLD. 

Fine  bars  

Mint  bars  

Stand,  ozs. 
395, 542.992 

Stand,  ozs. 
658. 753 

Stand,  ozs. 
985.945 

Stand,  ozs. 
559,011.027 

Stand,  ozs. 
3,  706, 344. 106 
276, 104. 942 
179, 569. 444 
411,087.  474 

63.209 

654,101.529 

Total  gold  

SILVER. 

Fine  bars  

Mint  bars  

395, 542.992 

721.962 

985.945 

1,213,113.156 

4, 573, 105.906 

1,981,828.03 

784,234. 59 

2,743.30 

5, 269, 008. 58 

3,518,510.89 
254,867. 76 
7,245.85 
1,045,724. 18 

Standard  bars  

Unparted  bars  

18.94 

174,546.05 

Total  silver  

1,981,828.03 

784,253.53 

2, 743. 30 

5,  443,554.63 

4,826, 348.68 

No.  6. — Bars  Manufactured  of  Gold  and  Silver,  by  Value, 

Description. 

Philadelphia. 

San  Fran- 
cisco. 

New  Or- 
leans. 

Denver. 

New  York. 

GOLD. 

Fine  bars  

$7, 358,939.  44 

$12,255.87 

S18, 343. 16 

$10,400,216.31 

$68, 955,239.16 
5, 136, 836. 13 
3, 340, 826. 87 
7, 648, 139. 06 

Standard  bars  

Unparted  bars  

1, 175.98 

12, 169,330.80 

Total  gold  

SILVER. 

Fine  bars  

Mint  bars  

7,  358,939.44 

13, 431.85 

18,343.16 

22,569,547.11 

85,081,041.22 

2, 306, 127. 16 

912,563.88 

3, 192.20 

6,131,209.98 

4,094, 267.22 
296,573.39 
8,431.53 
1,216,842.68 

Standard  bars  

Unparted  bars  

22.04 

203, 108. 1 1 

Total  silver  

2, 306, 127. 16 

912,585.92 

3, 192.20 

6,334,318.09 

5,616,114.82 
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DUMNd  the  Fiscal  Year  1907. 


Carson. 

Boise. 

1  li'lena. 

Charlotte. 

St.  Louis. 

Deadwood. 

Seattle. 

Total. 

Ofti/tlt.   O  N. 

OUlllLL.  "   ■■■  ■ 

■NNf/fli.  i)C8, 

O  HI  »tU'«  V^O  • 

Stand,  ozs. 
4.668,548.397 

276,104.942 
179,500.  444 
2,537,342.  474 

43,618. 600 

47,533.  463 

109,613.971 

9,349.  546 

13,949.  084 

25,270.  555 

1,222,760.043 

43,613.600 

47,533.463 

109,613.971 

9,349.  546 

13,949. 084 

25,270.555 

1,228,765.017 

7,661,565. 257 

11,556,325.39 
254,867.  76 
7,245.  85 
1,529,952.  47 

10,408.0'.) 

30,010.88 

49,957.98 

1,101.42 

427.43    |  20,292.26    |  196,864.34 

10,408.99 

30,610.88 

49,957.98 

1,101.42 

427.  43 

20,292.26    j  196,864.34 

13,348,391.47 

DURING  THE  FlSCAL  YEAR  1907. 

Carson. 

Boise. 

Helena. 

Charlotte. 

St.  Louis. 

Deadwood 

Seattle. 

Total. 

$111,720.45 

$86,856,714.39 
5,136,836.13 
3,340,826.87 
47,206,740.59 

$811,415.95 

$884,713. 11 

$2,039,329. 03 

$173,945.02 

$259,517.  48 

$470,150. 17 

22,749,023. 99 

811,415.95 

884,713. 11 

2,039,329.03 

173,945.02 

259,517. 48 

470,150. 17 

22,860,744.44 

142,541,117. 98 

13,447,360.  44 
296,573.39 
8,431.53 
1,780,308.  24 

12,112. 28 

35,619.  92 

58,132.92 

1,281.62 

497.  37 

23,612.80 

229, 07S.  50 

12,112. 28 

35,619.92 

58,132. 92 

1,281.62 

497.  37 

23,612.80 

229,078.  50 

15,532,673.60 

120 


BEPOET  OF  THE  DIRECTOR  OF  THE  MINT. 


No.  7.— Mutilated  and  Uncurrent  Domestic  Gold  and  Silver  coins  Trans- 
age  DURING  THE 


Denomination. 


GOLD. 


PHILADELPHIA. 


Received 

from 
Treasury. 


Double  eagles   $479, 7G0. 00 


Eagles . .  _ 

Halt  eagles  

Three-dollar  pieces. 

Quarter  eagles  

Dollars  


Total  gold,  face  value. 

SILVER. 

Trade  dollars  

Standard  dollars  

Half  dollars  

Quarter  dollars  

Twenty-cent  pieces  

Dimes  

Half  dimes  

Three-cent  pieces  

Fused  coin  estimated  


Total  silver,  face  value 


SUMMARY. 


Gold  coins. . 
Silver  coins . 


Gold,  coining  value  

Silver,  subsidiary  value  


Loss,  gold  

Loss,  silver  subsidiary. 
Gain,  silver  subsidiary. 


483, 770. 00 
782, 165. 00 
45.00 
8, 795. 00 
41.00 


1,  754, 576. 00 


328,  413.  00 
287,141.00 
194.00 
326, 754.  00 
536.  55 
120. 10 


943, 158.  65 


Stand,  ozs. 
93, 450. 810 
707,375. 34 


81,738, 619.  71 
880, 093. 74 


$15,956.29 
63, 064. 91 


Purchased. 


$25, 120. 00 
23, 040.  00 
46, 935.  00 
51.00 
3, 965.  00 
158.00 


99,269.00 


153.00 
1,220.00 
839.  50 
662. 25 


432.00 
13.35 
.60 


3, 320.  70 


Stand,  ozs. 
5,282.112 
2, 690.  42 


98,271.86 
3,347. 33 


$997. 14 


26.63 


SAN  FRANCISCO. 


Received 

from 
Treasury. 


$10,080.00 
5,240.00 
23, 380.  00 
3.00 
47.50 
3.00 


Purchased 


$12,160.00 
2,270.00 
2, 465.  00 


15.00 
13.00 


38,  753.  50 


25,  500.  00 
10,000.00 
5.40 
12, 000.  00 
101.75 


47,607. 15 


Stand,  ozs. 
2,048. 014 
36, 107.  67 


$38, 102.  59 
44,924.00 


$650.  91 
2, 683. 15 


16,923.00 


81.50 
27.00 


8.40 


116.90 


NEW  ORLEANS. 


Received 

from 
Treasury. 


Purchased. 


$8, 400. 00 
4,110.00 
6,250.00 


42.50 


18,802.  50 


$44, 280.  00 
46,  470.  00 
5.00, 
47, 650.  00| 
60.00 
30.00 


1.00 
96.00 
42.  50 
31.  50 

.40 
20.40 

.50 


138, 495. 00 


192. 30 


Stand,  ozs.  Stand,  ozs.  Stand,  ozs 

883.795    1,003.700 

88.00  I    102,508.20  153.34 


$16, 442.  70 
109.  49 


$127,537.  42 


$18, 673. 49 
190.  78 


$480.30 
7.  41 


$10,957.58: 


$129.  01 
1.52 


Note.— $157,880  in  double  eagles  from  deliveries  29,  33,  35,  Denver  mint  melted.  Eagles  delivery  46, 
see  251,  884. 
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FEItRED  FROM  THE  TeBASUKY  AND  PURCHASED  OVER  THE  CoUNTEK   FOR  KeCOIN- 

Fiscal  Yeah  J  907. 


DENVER. 

NEW  YORK. 

CARSON. 

ST.  LOUIS. 

SEAT- 
TLE. 

TOTAL. 

Total 
transferred 

and 
purchased. 

TJo- 

XV.  tJ— 
/■ill  1f/i/~1 

ctii  van 
from 

MA  a_ 
1  lliUH" 

ury. 

Purchased. 

Purchased. 

Pur- 
chased. 

Pur- 
chased. 

Pur- 
chased. 

Trans- 
ferred. 

Pur- 
chased. 

$157,960.00 
40.00 
50.00 

$186,000.00 
352,180.00 
100,335.00 
39.00 
13,527.50 
51.00 

$20.00 
10.00 

$21,040.00 
6,090.00 
13,420.00 

$40.00 
10.00 
25.00 

$489,840.00 
489,010.00 
805,545.00 
48.00 
8,842.50 
44.00 

$410,800.00 
387,750.00 
169,480.00 
90.00 
17,565.00 
222.00 

$900,040.00 
876,760.00 
975,025.00 
138.00 
20,407.50 
260.00 

15.00 

lOOjUoU.UU 

652,192.50 

30.00 

40,505.00 

75.00 

1              QOA  KA 

l, /yo,o/y.ou 

AQ  r;  AA7  AA 
9»0,'JU/  .UU 

2,779,236.50 

154.00 
1,548.00 
996.50 

700  on 
/ oj . uu 

.40 

465.50 

10 .00 

.60 

5.35 

154.00 
1,548.00 
403,189.50 
344,350.00 
204.80 
391,809.50 
712.15 
150.70 
5.35 

4.00 

228.00 
33.00 
16.75 

$4,000.00 

402,193.00 

1  .  OU 

oao  /:i  i  An 
o40j  OI 1 .UU 

204.40 
391,404.00 
uyo .  ou 
150.10 

5,000.00 

1.20 

3.50 

5.35 

9,000.00 

12.05 

281.25 

1,138,260.80 

3,923.20 

1,142,184.00 

Stand, 
ozs. 

Stand,  ozs. 
8,494.715 
9.60 

Stand,  ozs. 

Q4  710  A9K 

Ol,  I  L£d  .\JOO 

227. 57 

Stand, 
ozs. 
i 

Stand, 
ozs. 

9  1A9  190 

Stand, 
ozs. 

o .  oou 

Stand,  ozs. 
95,498.824 
852,685.31 

Stand. 

ozs. 
52,543.907 
3,168.93 

Stand,  ozs. 

148  049  7"?1 

855,854.24 

6,694.10 

$158,041.25 
11.94 

$645,805.30 
283.13 

$28.84 

$40,225.36 

$72.19 

$1,776,722.30 
1,060,883.74 

$977,560.99 
3,942.65 

$2,754,283.29 
1,064,820.39 

$8,328.58 

$8.75 
.11 

$6,387.20 

J1.16 

$339.64 

$2.81 

$16,607.20 
77,377.06 

$8,346.01 
9.04 
28.51 

$24,953.21 
77,386.10 
28.51 

$671.42 

1.88 
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No.  §. — Assets  and  Liabilities  of  the  United  States 

ASSETS. 


Institutions. 


COINAGE  MINTS. 


Philadelphia  

Bullion    for  Philippine 

coinage  

San  Francisco  

Bullion    for  Philippine 

coinage  

New  Orleans  

Bullion  for  Mexican  coin- 

_      age  |  

Denver   1,242, 118.968 

Bullion  for  Mixican  coin-  | 
age  


Gold  bullion. 


Quantity. 


•  Standard 
ounces. 
2,090.551.890 


2,051,722.315 
"  66,' 849."  804 


ASSAY  OFFICES. 

New  York  

Carson  

Helena  

Boise  

Charlotte  

St.  Louis  |  1,082.156 

Deadwood   44.532 

Seattle  ,  146,634.369 


1,770,469.868 
4,511.019 

2, 658. 303 
2, 606.215 


Value. 


Dollars. 
38,893,988. 70 


38,171,578.01 
"i,'243,'7i6."93 
23,' 109,196.11 


32,938,974.33 
83, 925.  59 
49,  456.  70 
48,  487. 71 


20, 133. 13 
828.58 
2, 728, 081. 12 


Total   7, 379, 249.  439  137, 288, 360. 91 


silver  bullion. 


Quantity. 


Standard 
ounces. 
4, 131,588.  44 

348.82 
271,  434.  47 

2, 085, 880.  58 
691, 060. 92 

11.55 
689, 169.  79 

499,  J25.  02 


627,689. 94 
3, 513. 03 
1, 800. 08 
2,363.25 


24.98 
18. 81 
21,700.35 


9, 025,  730.  03 


V  alue 
(cost) . 


Dollars. 
2, 844, 808.  59 

220.  05 
163, 557. 99 

1,814,731.43 
482,228.53 

11.55 
428, 126.  % 

499, 125.  02 


377,771.11 
1,898.52 
1,079. 97 
1,  417.  95 


Value  of 
gold  bullion 

shipped 
for  coinage. 


14.91 
11.28 
13,019.  72 


6,628, 023.58 


Dollars. 


28. 029.  82 


28, 029.  82 


LIABILITIES. 


Institutions. 


COINAGE  MINTS 

Philadelphia  

San  Francisco  

New  Orleans  

Denver  

ASSAY  OFFICES. 

New  York  

Carson  

Helena  

Boise  

Charlotte  

St.  Louis  

Deadwood  

Seattle  '.  

Total....:  


Bullion  fund. 


$355,752,513.53 
331,873,817.09 
33,814,101.31 
58,686,051.21 


39,002 
340 
161 
110 
13 
35 
49 
5,717 


,435.75 
,630.52 
,224.72 
,003.04 
,583.78 
,004.88 
,630.67 
,999.56 


Undeposited    Seigniorage  on 
earnings.  silver. 


825,556,996.66 


$1,492.59 
8,263.06 


36,693.05 
19.01 
153.11 
169.61 


3.50 
0,735.29 


53,529.22 


$196,455.12 


57,340.21 


253,795.33 
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Mints  and  Assay  Offices,  June  30,  1907. 

ASSETS, 


Gold  coin. 

Silver  coin. 

Credit  bal- 
ance with 
Assistant 
Treasurer 
and  deposi- 
tory banks. 

Minor  coin. 

Minor 
coinage 
metal. 

Deficiencies. 

Dollars. 

206,197,989.82 

Dollars. 
107,805,546.50 

Dollars. 
174,851.52 

Dollars. 
2,  L94, 047.60 

Dollars. 
31,258.78 

Dollars. 
35, 698.. 58 

228, 121,010.00 

62,341,431.72 

7,988,894.87 

413,557.96 

1  hm  nan  m  !   -An  9ss  rvv>  11 

361,427.08 

33.461,455.00 

93 1.102.04 

766,891.56 

495, 771.56 
27,316.80 

5,438,654.65 
120,070.77 
110,841.16 
60,267  59 

3,858.28 

75,549.75 

13,583.78 
14,856.84 
48,794.31 
2,988,131.62 

464,804,623.18 

201,365, 001.37 

18,077,265.74  2,194,047.60 

31,258.78 

524,800.29 

Tola]. 


Dollars. 
358,178,190.15 

220.05 
332,200,030.55 

1,814, 731.43 
33,871,515.31 

11.55 
58,686,765.66 

499,125.02 


39^251, 
340, 
161, 
110, 
13, 
35, 
49, 
5, 729, 


171.65 
649.53 
377.83 
173.25 
583.78 
004.88 
034. 17 
232.40 


830,941,417.27 


LIABILITIES. 


Unpaid  de- 
positors. 

Minor  coinage 
profits. 

Minor  coin 
metal  fund. 

I  "n  paid 
cent  depos- 
itors and 
subtreasury 
minor  coin 
transfers. 

Government 
of  Mexico. 

Government 
of  the  Philip- 
pine Islands. 

Total. 

$170.93 
28,642.92 
73.79 

$816,305.17 

$160,000.00 

$1,251,076.12 

$396.74 
2,104,038.91 

$358,178,410.20 
334,014,761.98 
33,871,526.86 
59,185,890.68 

39,251,171.65 
340, 649.53 
161,377.83 
110,173.25 
13,583.78 
35,004.88 
49,634.17 
5, 729,232.46 

$11.55 
499,839.47 

212,042.85 

4,497.61 

245,428.10  816,305.17 

160,000.00 

1,251,076.12 

499,851.02 

2,104,435.65 

830,941,417.27 
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No.  9. — Earnings  and  Expenditures  op  the  United  States 

EARNINGS  AND  GAINS. 


Item. 


Charges  for  parting  and  refining  

Charges  for  alloy  

Charges  for  assaying  and  stamping  

Seigniorage  on  subsidiary  coinage  

Seigniorage  on  minor  coinage  

Seigniorago  of  recoinage  of  minor  coins  

Profits  on  medals  and  proof  coins  

Charges  received  for  mounting,  etc.,  medal-fund 
account  

Charges  for  the  manufacture  of  medals,  etc  

Deposit  melting-room  grains  and  sweepings. 

Surplus  bullion  recovered  by  operative  officers. . . 

Gain  on  bullion  shipped  Mint  for  coinage  

Proceeds  sale  of  old  material  

Receipts  from  special  assay  of  bullion  and  ore  

Receipts  from  sale  of  by-products  

Receipts  for  manufacturing  appliances  for  Gov- 
ernment and  other  institutions  

Charges  received  for  coinage  for  Philippine  gov- 
ernment  

Charges  received  for  coinage  for  foreign  countries. 

Gain  on  leady  melts  sold  


Total. 


MINTS. 


Philadelphia. 


851,244.  98 
1,381.14 


2,780,944.  79 
2, 805, 142.  03 
3, 178.  79 
1,252.37 

764. 84 
6,756.86 
1,343.83 
1,492.59 


75.00 
516.00 


4,695.49 

20,372.50 
16,524.20 


5,695,685.  41 


San  Fran- 
cisco. 


$59,0.50.  70 
5,002. 67 


918,388.82 


567. 55 
8,263.06 


153.40 
7, 355.'  46 


77,503. 37 
91,550.03 


New 
Orleans. 


83,024.19 
81.01 


1,270,419.  79 


Denver. 


$24, 574.  74 
2,241.83 


1,676, 156. 04 


215. 11 
1,794.22 


160. 24 


28,531.75 


5,202. 07 
14,331.20 


155. 14 
22.00 


38,000.00 


1,167,835.06  1,304,226.31  1,760,743.02 


EXPENDITURES  AND  LOSSES. 


Salaries  of  officers  and  clerks  

Wages  of  workmen  and  adjusters  

Contingent  expenses,  less  amount  paid  to  reim- 
burse   

Wastage  and  loss  on  sweeps  sold  

Parting  and  refining  expenses,  less  amount  paid 
to  reimburse  wastage  and  loss  on  sweeps  sold. . 

Wastage  of  the  operative  departments  

Wastage  of  the  operative  departments,  minor 
coinage  operations  

Loss  on  sweeps  sold  during  the  year  

Expenses  of  distributing  minor  coins  

Expenses  of  medal  fund  (charges  paid  for  mount- 
ing, etc.)  

Loss  on  recoinage  of  minor  coins  

Loss  on  light-weight  United  States  gold  coin 
melted  

Loss  on  bullion  shipped  the  Mint  for  coinage  


842,550.00 
430,878.05 


$41,100.00 
224,640.31 


827,275.55 
54,724.01 


837,972.  23 
147,720.  18 


Total . 


85,816.91 

49,382.42 
20,072.58 

2,082. 18 
1,769. 35 
54,962.  43 

764.  84 
9,655. 07 

6. 75 


77,511.89 

45, 805. 11 
4,703. 77 


1,526.55 


697,940.58 


395,287.63 


23, 978.  79 

2,639.39 
1,717.  47 


7. 19 


110,342.40 


61, 474. 07 

34,700. 04 
2,142.86 


1,910.34 


285,919.72 
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Mints  and  Assay  Offices  for  the  Fiscal  Year  1907. 

EARNINGS  AND  GAINS. 


ASSAY  OFFICES. 


Now  York.  Carson. 

Helena. 

Boise. 

Charlotte. 

St.  Louis. 

Dead- 
wood. 

Seattle. 

Total. 

$05,906.21 
6,797.30 

$233,800.82 
15,503.95 
34,637. 77 
6,645,909.  44 
2,805,142.03 
3,178. 79 
1,252. 37 

764. 84 
6,756.86 

31,493.34 

32,583.78 
5,360. 97 

10,057. 19 
4,177.60 

71,239.67 

4,695.49 

97,875. 87 
174,605.98 
27.25 

$1,026.59 

CO   A 1  H  OQ 
$.2,010.  33 

&  i    i  on  iii 
$1 ,  USV,  Uf 

coin  7o 

«0"7yl  OQ 
4.  OS 

-liio,  ioy.  is 

17,266.  86 
6,702.71 

1,671.77 

185. 37 

1,184.03 

249.  84 

131. 55 

439. 63 

2,975.73 

657.80 
30. 97 
34.00 

1,032. 33 

215.  24 
2.52 
602.50 

72. 34 

64.60 

3,318.66 
135.00 
4.00 

9,344.92 
2,076.00 
63,884.  21 

233.60 

373.50 

146.00 

170. 00 

27. 25 

202,005.  46 

2,931.96 

3,524.  47 

3,718.99 

1,289.  S3 

624. 27 

1,276.  72 

35,202.  51 

10,179,064.01 

EXPENDITURES  AND  LOSSES. 


$41,300.00 
28,058.  51 

$5,000. 00 
3,578.00 

$5,450.00 
13,848.  50 

$3,400.  00 
8,140.00 

$2,295. 14 
1,050.00 

$3,000.00 
148.  61 

$3,200.00 
3,855.00 

$10,450.00 
20,393.  25 

$222,992.92 
943,034.  42 

11,989.  67 

1,933.22 

3,863.48 

2,687.90 

916.  34 

580. 06 

1,827.  64 

7,875.12 

280,455.09 

93,734.  35 

226,261.31 
28,636.  68 

2,082. 18 
8,926.  52 
54,962.  43 

764.  84 
9,655. 07 

6.  75 
18.  81 

3,720. 28 

11.62 

178,802. 81 

10,522. 84 

23,161.98 

14,227. 90 

4,261.48 

3,728.  67 

8,882.  64 

44,718.  37 

1,777.797. 02 
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No.  1©.— Imports  of  Gold  and  Silver,  by  Customs  Districts,  into  the 

[Compiled  by  the  Bureau  of  Statistics, 


Customs  districts. 


GOLD. 


in  ore 
and  base 
bullion. 


Dollars. 


731  252 


79,0(58 
073, 544 


681,593 


Baltimore,  Md  

Bangor,  Me  

Boston  and  Charlestown,  Mass 

New  York,  N.  Y  

Passamaquoddy,  Me  

Perth  Amboy,  N.  J  I  4,770,501 

Philadelphia,  Pa   625 

Key  West,  Fla  

Mobile,  Ala  

New  Orleans,  La  

Tampa,  Fla  

Arizona  

Brazos  de  Santiago,  Tex  

Corpus  Christi,  Tex  

Paso  del  Norte,  Tex  

Saluria,  Tex  

Alaska  

Paget  Sound,  Wash  

San  Diego,  Cal  

San  Francisco,  Cal  

Buffalo  Creek,  N.  Y  

Champlain,  N.  Y  

Chicago,  111  

Detroit,  Mich  

Huron,  Mich  

Mcmphremagog,  Vt  

Minnesota,  Minn  

Montana  and  Idaho  

Niagara,  N.  Y  

North  and  South  Dakota  

Oswegatchie,  N.  Y  

Vermont,  Vt  

Denver,  Colo  

Omaha,  Nebr  

St.  Louis  Mo  


43,252 
1,202,485 
120,511 
647,001 
3,397,282 
276 
1,252,289 
1,150 
125,297 
30 
2,753 
800 


25 


Total 


768, 454 
3,000 
542 


1,229 


14.502.987 


Bullion,  refined. 


Ounces. 
22,757 
2,344 
1,008 
1,289,543 
5,107 


500 


61,240 


4,469 
24,736 
2,108 
328,898 
41,210 
285 
87, 616 


712 


80 


38 


Dollars. 
455, 176 
39, 473 
18, 185 
26,564,760 
99  643 


5, 584, 253 
23,928,509 
400 


10,639 


1,228,528 


91,770 
494, 766 
43,210 
5,341,434 
812,550 
4,a39 
1,816,509 


11,600 


1 , 500 


1,872,651  37,035, 170 


Coin. 


United 
States. 


Dollars. 


4,000 
64,099 


5,000 


1,275 
123,080 


11.028 
560,667 
13,904,951 


4,000 


250, 640 


3,500 


44,  445,  402 


Foreign. 


Dollars. 
1,425 


5.566,857 


8,771 


677 
4,119 


7,250 
'49,' 800 


1,460,000 
ii,"425,09i 
2, 700 


18, 526, 690 


Total 
gold. 


Dollars. 
455, 176 
40,926 
5,602,438 
56,791,378 
100,043 
4,770,501 
9,396 


90,384 
681,663 
64,099 
1,910,121 
7,250 
140,022 
1,747,051 
163,721 
5,989,710 
5,792,912 
4,915 
14. 504,917 
561,817 
14,032,948 
30 
18,353 
800 


25 

252,140 


768,  454 
7,288 
542 


1,229 


114,510,249 
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United  States  DURING  the  Year  ENDED  June  30,  L907. 


Department  ol  Commerce  and  Labor  | 


SILVER. 

Ion t  ■  i i iiorl  in  on* 

Bullion. 

Coin. 

Total  silver. 

United  States. 

Foreign. 

Dollars. 

Ounces. 
857, 427 

Dollars. 
579, 553 

Dollars. 

Dollars. 

Dollars. 

579, 553 
15,018 

9,084 

5,934 

2,109,.r>01 

2,660,314 

1,641,513 

56,062 
29, 558 

623, 123 

4,  430, 199 
29,  558 
11,876,  730 
535 
8 

43, 841 
211,953 
878 

2,974,408 
11,357 
725,  470 
6, 508,  615 
4, 514,  408 
10,  089 
1, 168, 141 
996 
3, 414,  584 
265, 124 
1,  404,  671 
2,215 
100  469 
1,179 
10 

11,876, 730 

535 

8 

91 

145 

83 

43, 667 
211,953 

878 

1,866,075 

1,204,515 

746, 484 

361,249 
11,357 
547, 287 
3, 537,  509 
437,246 

143, 551 
1,787,126 

455,  452 
10, 689 
1,069,368 

53,300 
1,656,494 
5,592,138 

34,388 
1,183,980 
3,621,710 

250 

1 

98,637 

136 
996 
202, 525 

:::::::::::::::::::::::::::::::::: 

993, 305 
32,844 
1,295, 753 

3,279,182  2,218,754 

232, 280 

1  AO    Ol V 

lUo,  Mia 

l 

93, 727 

3,852 
1,320 
850 

2,214 
716 
600 

ft  026 
'  579 
10 

17,697 
3,859, 678 

17, 697 
3,866,518 
5,  452 
638, 281 
75, 124 
5,071 
4,  562 
43,  304 

6,840 
5, 452 

638,281 
2,975 
5,071 
4,562 
43,304 

113, 199 

69, 701 

2,448 

26,219,208 

15, 422,736 

10, 099, 696 

641,695 

5,985,965 

42, 946,  624 

21149—07  9 
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No.  11. — Imports  of  Gold  and  Silver,  by  Countries,  into  the 


[Complied  by  the  Bureau  of  Statistics, 


(  ountnes. 

GOLD. 

In  ore 
and  base 
bullion. 

Bullion,  refined. 

Coin. 

Total 
gold. 

United 
States. 

Foreign. 

Austria-Hungary  

Dollars. 

Ounces. 
13 

Dollars. 
257 

Dollars. 

Dollars. 

Dollars. 
257 
2,546 
234 

6, 378,119 
2, 467, 100 
613 

Azores  and  Madeira  Islands 



2,546 

Belgium  

10 
44,581 
1,423 

234 
918, 380 
29, 266 



5, 179, 277 

280, 462 
2,  437, 834 

Germany  

Gibraltar  

613 

Greece  

Italy  

10 

10 

105, 881 

Netherlands  

5,066 

104, 349 

1,532 

Norway  

Spain  

61 
43 

1, 120, 408 

1,230 
841 

23,067,  469 

10 

1,240 
841 

42,059,328 
53,215 
5,710 

188,951 
20, 952, 332 
6, 549,  873 

279, 044 
7,787 

189, 610 

848, 449 
5,289 

972, 868 
11,666,026 

419, 347 
3, 853. 165 
22,114 
58,  613 
4,663 
201,089 
5,671 
3,  625,  000 
173, 064 
1,763,420 
229, 104 

165, 342 
2, 131 
13, 183 
70, 134 
25 

498,  285 
36,  793 
10,633,646 
100 

Sweden  

United  Kingdom  



16, 431, 908 
685 

2,559,951 
52,530 
1,760 

1,425 
2, 700 
1, 752, 000 

430 
2  359 

364 
1,047 
2, 209 

'"'58,790" 

17,689 
125, 597 
7,458 
41,411 
367 
1,068 

4  440 

Bermuda  

British  Honduras  

3,950 

25, 038 
868, 259 
3, 862, 034 

577 
1,428 
117,002 
743, 627 

Dominion  of  Canada: 

Nova  Scotia,  New  Bruns- 
wick, etc  

8,692 
329,718 
41,220 

13, 371 

162,088 
5,355, 140 
812, 734 

278,037 

400 

14,726,233 
123, 105 

Quebec,  Ontario,  etc .... 

British  Columbia  

Central  American  States: 

Costa  Rica  

Guatemala  

4,000 
500 
7,630 

Honduras  

3,482 
4,650 
150 
46, 664 
148, 776 

2  885 
'  161 

71,744 
96, 145 
3  080 
964!  368 
3  021  Tif> 

59  419 
3, 319 

Nicaragua  

Panama  

Salvador  

8,500 
8, 570, 862 

is,"  ios" 

342, 239 
3,  722, 099 
14,  656 
16, 905 
4, 296 
198,  621 

OOU 

3,  625, 000 
665 
5,  785 

Mexico  

West  Indies: 

British  

Cuba  

2, 150 

Danish 

Dutch  

15 

29/ 

French . . 

........... 

Haiti  

68 
42 

1,400 

872 

Santo  Domingo  

Chile  

140,603 
6,648 
106, 991 



1,570 
84, 265 
5,927 

8,026 
90 
231 
1,036 

31,796 
1,735,870 
122, 113 

165, 342 
1,866 
4,  763 
21, 343 

Colombia  

15,117 

Ecuador 

Guiana: 
British 

Dutch  

265 

Peru  

8, 420 

Venezuela  

22,074 

26, 717 

Chinese  Empire  

25 
80  | 
36,793 

Japan  

7 

142 

498,063 

Korea  

British  Australia  and  Tasmania 
French  Oceania  



295 
100 

10, 633, 351 

 : 

Philippine  Islands  

Canary  Islands  

37 

37 

Total  

14,502,987 

1,872,651 

37,035,170 

44,445,402 

18, 526, 690 

114, 510,249 
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KILVKR. 


Contained  in  ore. 

Bullion. 

Coin. 

Total  silver. 

United  States. 

Foreign. 

Dollars. 

Ounces. 

4,418 

Dollars. 

2,872 

Dollars. 

Dollars. 

Dollars. 

2, 872 
566 

566 

1,395 

888 

SSH 

17,035 

11,240 

11,240 
1,489 
212 
123 
195 
4,000 
3,519 
451 
457, 628 
26, 165 
178, 568 

44,876 
6,225,049 
1,027,930 

282, 947 
2,492 
710, 845 
35,348 
12, 855 
38, 540 
32,821,856 

27,316 
13, 572 
16, 619 

4,673 
167 
24,318 

4,820 

l,  4oo 

51 
58 

250 

154 

1  9Q 
lZo 

281 

195 

a  nnn 
4,  uuu 

5,233 
682 
673, 636 

3,  519 
451 
454,834 

2,259 
108 

535 
26,057 
178, 568 

5, 934 
2, 498 
136 

1,100 
2,  492 

7  A  QOO 

35, 174 
in  m 4 

IU,  U14: 

300 
.r>,  702. 037 
929,157 

622 

38, 642 
447,21,7 

OQ  AQ7 

119, 243 

73, 247 

426,796 

281,225 

437,030 
91 
2,841 
750 

18,393,812 

292, 130 
145 

203, 483 
83 

57, 565 
13,485,344 

1,800 
18,  439 

37, 790 
8, 870, 292 

1,054 
11,706 

O ,  OO  1 

9^  110 
aOf  116 

flfift 
OOO 

O  740 
3  TOO 

10 1 

4, 410 

o>  ooo j yio 
1  i 

I,  LOU 
oUU 

1  49Q 

10 

16  MQ 

uoy 

180 

70 

45 

5, 406 

3,269 

712, 655 
12, 423 

201,428 
7,270 
2,030 

135,998 
4,  770 
1,246 

729 
30, 918 

849,382 
48,111 
1,246 

1,598 

1,598 
19,016 
2,  .520 

5 

1,417 
8,031 

18,659 

541 

357 

1,268 

1,252 

5 
675 
8,031 

1,237 

742 

33, 122 

33, 122 
1 

1 

36 

36 

26,219,268 

15, 322, 736 

10,099,696 

641, 695 

5,985,965 

42, 946, 624 
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[Compiled  by  the  Bureau  of  Statistics, 


Customs  district  s  and  counties. 

GOLD, 

In  on-  and 
base  bul- 
lion. 

Bullion,  refined. 

Coin. 

Total  gold. 

CUSTOMS  DISTRICTS. 

Dollars. 

Ounces. 

Dollars. 

Dollars. 
10,  .500 

Dollars. 
10.500 

New  York,  N.  Y  

O  H79 

1, 188, 195 

24,  440,876 

2,727,270 

27,177,218 

717,700  ;  717.700 
103,750  163,750 

2.  R4K  447  1     o  7(Y>  RRK 

Paso  del  Norte,  Tex  

130, 576 

1,327 

26,532 

250 
200 
12,  408 
11,835 

250 
200,336 
73, 193 
22,391 
45, 734 
8,200,000 
250 
19 

6, 512,734 

200, 136 
CO, 495 

Paget  Sound,  Wash  

20 
510 
2,187 

290 
10,556 
45, 734 

San  Francisco,  Cal  

Buffalo  Creek,  N.  Y  

8,200,000 
250 
13 

6, 512,734 

T"\  -  1  ■  -  -  ir;,.i. 

Memphremagog,  Vt  

6 

/~"\  _  ^  , , .  —  a.  _  t_  -  —      "XT     "\  7" 

1, 189 

22,923 

1,729,806 

1,752, 789 

Total  

400.285 

1, 193, 428 

24. 546, 91 1 

22,032,283 

47, 579, 479 

COUNTRIES. 

1,047,105 

21,534,  478 

21,534,478 
8,649 

8,  D4U 

100 

100 

2.900,821 
62,000 

United  Kingdom  

423 

141,030 

2,906,398 

02,000 

Dominion  of  Canada: 

Quebec,  Ontaria,  etc  

167, 478 
93, 159 

3,376 
20 

68, 657 
290 

10,443.003 
10, 408 

035,000 
4,515 
9,760 
12,000 
851,000 
2,620 
2, 747, 477 

55, 300 
2.000 
236,965 
113, 180 
1,125,000 
4,160 
24.000 
150,000 

10,079,108 
103,857 

635, 000 
4,515 
9, 700 
12,000 
851,000 
2,620 
2,904,585 

55,300 
2,000 
236,965 
113.180 
1,125.000 
4,160 
24,000 
150,000 

British  Columbia  

Central  American  States: 

130, 576 

1,327 

26,532 

West  Indies: 

125,000 
16,035 

125,666 

16,035 

Hongkong  

510 

10,556 

2,700 

13,256 

Total  

400,285 

1.193, 428 

24,546,911  22,632,283 

47.579,479 
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SELVES  from  the  United  States  during  the  Year  ended  June  30,  1907. 


Department  of  Commerce  and  Labor.] 


SILVER. 

I  n  ore  and  base 
bullion. 

liullion,  rufiiKul. 

Coin. 

Total  silver. 

Dollars. 

Ounces. 

Dollars. 

Dollars. 

Dollars. 

51 

1,521,408 
ki  •>•;()  7Qfl 

8,952,494 

38 

1,041,457 
34  923,028 
6, 161 , 408 

38 

1,041,457 
35,282,969 
6,161,408 

215,801 

143,  480 

180, 371 

200, 903 

197,035 

377,  406 

2,941 
3, 935 

2,941 
li,  103 
1,509,597 
128,287 
7, 102 
1,215 
205 
1,816 
61 

174, 486 

255 
2,291,024 
191,830 
11,122 

108 

1,509,597 
128, 28/ 
7,102 

2, 000 

1,215 

283 
300 
84 

201,265 

205 
216 
61 

174, 486 

1,600 

403, 108 

64,660,809 

44, 143, 748 

148,295 

44,695,151 

37, 690 

37, 690 
3, 358, 958 
195,621 
3,000 

5,017,320 
57, 141 

3, 358, 958 
39,757 

154, 864 

1,000 
3,000 

23, 307 

56,626,405 

38,725,887 

1,000 

38, 750, 194 

51 

464, 884 
255 

38 

310.417 
108 

38 

313,232 
9,044 

2,815 
2.000 

6,876 

180,371  j  200,903 

197,035 

377,406 

6,200 
21,100 

6,200 
21,100 

1  1 

110,980 

110,980 

200 

200 

2,766 

1,891 

1,891 

6,835 
2,135,857 
148, 332 

4,476 
1,410,189 
94,932 

4,  476 
1,410,189 
94, 932 

403, 108 

64,660,809 

44, 143, 748 

148,295 

44, 695, 151 
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No.  13.— Exports,  hy  Customs  Districts  and  Countries,  op  Foreign  Gold  and 


[Compiled  by  the  Bureau  of  Statistics, 


Customs  districts  and  countries. 

GOLD. 

In  oiv  and 
base  bul- 
lion. 

Bullion,  refined. 

Coin. 

Total  gold. 

CUSTOMS  DISTRICTS. 

Baltimore,  Md  

Dollars. 

Ounces. 

Dollars. 

Dollars 

New  York,  N.  Y  

084, bio 

t'.OA    r  A'} 

0e4,  543 

Mobile,  Ala  

New  Orleans,  La  

Arizona  

400,000 
1,928,000 
250  000 

400,000 
1,928,000 
9,ijf)  000 

Paso  del  Norte,  Tex  

Hawaii  :  

5,950 
2, 109 

5,950 
2, 109 

Pueret  Sound.  Wash   

San  Francisco,  Cal  1  

Buffalo  Creek.  N.  Y    

137 

2,81ti 

0,555 
494' 005 

9  371 
494'  005 

Champlain,  N  Y 

Detroit  Mich 

Vermont,  Vt 

45.719 

45, 719 

Total 

137 

9  CI  tl 

3.816,881 

3,819,697 

COUNTRIES. 

Denmark  

France  ,  

15,440 

15.440 

Italy  

United  Kingdom  

Dominion  of  Canada: 

Quebec,  Ontario,  etc  

137 

Z,  OKI 

546,279 
2!  109 

549, 095 
2. 109 

British  Columbia  

Central  American  States: 

Honduras  

Nicaragua  

Panama  

1.940 
2, 778 i 000 

1,952 
193, 875 
285 

1,940 
2  778  000 

1,952 
193,875 
285 

^Vest  Indies: 

British  

Cuba  

Dutch  

Brazil  

Colombia  

96,051 

96,051 

Chile  

Peru  

175.000 

175.000 

British  Australia  and  Tasmania  

5,950 

5,950 

Total  

137 

2,816 

3.816,881 

3.819,697 
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Silver  from  the  United  States  during  the  Year  ended  June  30,  1907. 

Department  of  Commerce  and  Labor.] 


SILVER. 


■ 

111    i  >  1*1  ■    ■Mill    ItH  S*1 

Knl  1  inti 
<  '  mil \jh  ■ 

Bullion,  refined. 

Coin. 

Total  silver. 

Dollars. 

Dollars. 

1,200 
4,565, 405 
14,000 
86,095 

Dollars. 

1,200 

7,097,268 
14,000 
86, 095 

3, 445 

3,814, 173 

2, 528, 418 

3,531,555 
279, 838 
1,020 
1,487 
4,515 
901, 120 
13, 353 
54, 725 
3,338 
54, 408 

3,531,555 
279, 838 
1,020 
1,487 
4,515 
901,120 
13, 353 
54,  725 
3,338 
54,  408 

3, 445 

3, 814, 173 

2, 528,  418 

9,  512,059 

12,043,922 

2,133 
1,213 
200 
20,389 
2,888 
1,  o7o 
4,  498, 275 
7,500 

125, 824 
5,807 

64, 601 
28, 244 

AAA 

b,  900 
4, 287, 708 

20,584 

2,133 
1,213 
200 
23,834 
2,888 
1,  673 
7, 026, 338 
7,500 

125, 824 
5,807 

64,  601 
28, 244 
6,900 
4, 287, 708 

20, 584 

3, 445 

3, 813, 059 

2, 528, 063 

230 
1,940 
17 

10, 180 

230 
1,940 
17 

10, 535 

514 

355 

419, 230 
1,215 

419, 230 
1,215 

1,628 
3,680 

1,628 
3,080 

3,  445 

3, 814,173 

2, 528, 418 

9.  512, 059 

12,043, 922 
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No.  14. — Recapitulation   op  Imports  and  Exports  of  Bullion  and  Coin 

DURING  THE  YEAR  ENDED  JUNE  30,  1907. 


[Compiled  by  the  Bureau  of  Statistics,  Department  of  Commerce  and  Labor.] 


i  tescxiption. 

Imports. 

Kxports. 

Excess. 

Imports. 

Exports. 

GOLD. 

( 'on  I  :i  i  nod  ill  (Inmost  ic  ore 

—  

$400,285 

$400,285 

( Ion fcfl iiUM i  in  foiviirn  niv 

$14,502,987 

$14,502,987 

I  ")o  Tiles  tic  Itiillinn 

24,546,911 
2,816 
22,632,283 
3,816,881 

24,546,911 

Knn  "\        1 H 1 1  li  fin 

37,035, 170 
44,  445,  402 
18,526,690 

37,032,354 
21,813,119 
14,709,809 

TTtiitofl  fifjitos  pnin 

VflTVif'Tl  f»Al*Tl 

Total 

114,510, 249 

51,399,176 

oo, uoo, zu9 
63,111,073 

Z4, 94/ , 196 

SILVER. 

Contained  in  domestic  ore  

403, 108 
3,445 
44,143,748 
2, 528, 418 
148,295 
9, 512, 059 

403, 108 

Contained  in  foreign  ore  

26,219,208 

26, 215, 823 

Domestic  bullion  

44, 143, 748 

Foreign  bullion  

10,099,696 
641,695 
5,985,965 

7,571,278 
493,400 

United  States  coin  

Foreign  coin  

3,526,094 

Total  

42, 946, 624 

56,739,073 

34,280,501 

48,072,950 
13, 792. 449 

Excess  of  exports  

No.  15. — Transit  and  Transshipment  of  Gold  and  Silver  in  the  Customs 
Districts  of  New  York«  during  the  Year  ended  June  30,  1907. 

[Compiled  by  the  Bureau  of  Statistics,  Department  of  Commerce  and  Labor.] 


Countries  from  which  received  and  to  which 
shipped. 

GOLD. 

In  ore. 

Bullion,  re-  r,„. 

fined.         Coin,  foreign. 

Total  gold. 

Received  from— 

$193,000 

$193,000 

West  Indies — 

$55, 404 

162,781 

337,642 
1,025 

55, 404 

162, 781 

337,857 
1.025 

South  America — 

215 

Ecuador  

556,852 

193,215 

750, 067 

Shipped  to- 

39, 107 
9,512 
508.233 

185 

39, 292 
9  512 
508'.  283 

30 

West  Inches — 

193.000 

193.000 

556,852 

193,215 

750. 067 

Countries  from  which  received  and  to  which 
shipped. 

SILVER. 

Total 
gold  and 
silver. 

In  ore. 

Bullion. 

Coin, 
foreign. 

Total 
silver. 

Received  from— 

$193, 000 
24,333 
10,  736 
3,689,459 

125, 315 
5,946,319 

$24,333 
9,236 
2,118,651 

50,000 
3,549,268 

$24,333 
10, 736 
3,689.459 

69,911 
5. 783. 538 

$1,500 
91, 149 

West  Indies: 

$1,479,659 

19,911 
1,985,133 

249, 137 

a  No  transactions  occurred  in  the  other  customs  districts. 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


135 


No.  15.— Transit  and  Transshipment  of  Gold  and  Silver  in  tiik  Customs 
Districts  of  New  Yoke  durino  tiik  Year  ended  Junk  .'50,  1007.—  Cont'd. 


Countries  from  which  received  ami  to  widish 
shipped. 

SILVER. 

Total 
gold  and 
silver. 

In  ore. 

Bullion. 

Coin, 
foreign. 

Total 
silver. 

Received  from— 
South  America — 

Colombia  

1,020 

130, 188 

131,208 

469, 005 
1,025 

Total  

Shipped  lo 

342,800 

3,014,891 

5, 751,488 

9, 709, 185 

10,459,252 

182, 130 
935,824 
2,490,937 

51,150 
35,  OIK) 
5,041,005 

24,333 

233,280 
970,824 
8, 480, 748 

24,333 

272,572 
980, 330 
8,989,011 

24,333 
193, 000 

England  

West  Indies 

342,800 

Total  

342,800 

3,014,891 

5,751,488 

9, 709, 185 

10,459,252 

No.  16. — Seigniorage  on  the  Coinage  op  Silver  and  Disposition  op  the  same 

DURING  THE  FlSCAl,  YEAR  1907. 


July  1,  1900,  balance  on  hand: 

Philadelphia   $79,477.20 

San  Francisco   26, 212. 71 

Seigniorage  on  subsidiary  silver: 

Philadelphia   2,780,944.79 

San  Francisco   918, 388. 82 

New  Orleans   1,270,419.79 

Denver   1,676,150.04 


$105,089.97 


6,645,909.  44 


Total   6,751,599.41 


PHILADELPHIA . 

Warrant  No.  3308   $271, 874. 24 

1270   353,509.88 

2489  ,   531,937.57 

3579   390, 170. 28 

1385    388,517.06 

2514   396,158.09 

3829    331,799.81 

  2,663,960.93 

SAN  FRANCISCO. 

Warrant  No .  1808    40, 494. 07 

3309   212,514.82 

1271   18, 733. 17 

3747   73.25 

3746    309,654.38 

3830    363,131.84 

  944, 601 .  53 

NEW  ORLEANS. 

Warrant  No.  1272   178, 499.  47 

2490    281,685.37 

3581  1   255,504  57 

1387   176,603.59 

2513    85,745.10 

3851  :   235,041.48 

  1,213.079.58 

DENVER. 

Warrant  No.  1273   169, 552.  27 

1273   170,000.00 

2491   459,779.48 

2491   210,000.00 

3580    251,717.33 

3580   125,000.00 

1386   152,748.97 

2447   64,914.46 

2515    72,443.53 

  1,676,156.04 

Amount  deposited  in  Treasury   6,497,804.08 

June  30,  1907,  balance  on  hand: 

Philadelphia   $196,  455. 12 

New  Orleans   57, 340. 21 

  253, 795. 33 

Total   0,751,599.41 
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No.  17. — Average  Price  of  an  Ounce  op  Gold  in  London  and  Equivalent 

Value  in  United  States  since  1870. 


I  '  '  ]  1  1 1  v  ,  1  1 1    I  1  t 

Calendar  year. 

Average  Lon- 
don price. 

vn in 

V  < 1  1  1  J '  111 

TTni  tori  Si  iitoo 
crnlH  pnin  o f 

.111  UlAllLA^  \Jl 

gold,  British 

O  1  .  1  M  <  1  .  1  1  '  1 

Value  in 
United  States 
gold  coin  of 
an  ounce 
1,000  fine. 

i  er  ceriL 
premium 
above  bank 

of  Eng- 
land's mini- 
mum rate. 

1870  

£ 

s. 

d. 

3 

17 

9. 01 

$18.  9187 

$20. 

638 

0.00106 

1871  

3 

17 

9. 01 

18.  9187 

20. 

638 

.00106 

1872  

3 

17 

9.24 

18. 9233 

20. 

643 

. 02571 

1873  

3 

17 

9. 28 

18. 9241 

20. 

644 

.03000 

1874  

3 

17 

9.00 

18.9185 

20. 

638 

1875  

3 

17 

9. 23 

18.  9231 

20. 

643 

. 02431 

1876  

3 

17 

9.  30 

18.  9246 

20. 

645 

.03215 

1877  

3 

17 

9.  42 

18.  9270 

20. 

647 

.04501 

1878  

3 

17 

9.  41 

18.  9268 

20. 

647 

. 04394 

1879  

3 

17 

9. 11 

18. 9207 

20. 

640 

.01178 

1880  

3 

17 

9. 15 

18.9215 

20. 

641 

.01607 

1881  

3 

17 

9.  35 

18. 9256 

20. 

646 

. 03751 

1882  

3 

17 

9.  43 

18. 9272 

20. 

647 

.04607 

1883  

3 

17 

9. 18 

18. 9221 

20. 

642 

.01920 

1884  

3 

17 

9.  32 

18. 9250 

20. 

645 

.03429 

1885  

3 

17 

9. 17 

18. 9219 

20. 

642 

. 01821 

1886  

3 

17 

9. 10 

18. 9205 

20. 

640 

.  01071 

1887  

3 

17 

9. 01 

18. 9187 

20. 

638 

.  00106 

1888  

3 

17 

9.21 

18. 9227 

20. 

642 

.01804 

1889  

3 

17 

9. 04 

18. 9193 

20. 

639 

.00428 

1890  ;  

3 

17 

9.  44 

18. 9274 

20. 

648 

.04715 

1891  

3 

17 

10.29 

18. 9446 

20. 

666 

. 13826 

1892  

3 

17 

10.17 

18. 9422 

20. 

664 

.  12542 

1893  

6 

1  7 

1U.  0/ 

18. 9503 

673 

. 16826 

1894  

3 

17 

9.33 

18. 9256 

20. 

646 

. 03747 

1895  

3 

17 

9. 03 

18. 9191 

20. 

639 

.00324 

1896  

3 

17 

10.16 

18. 9420 

20. 

664 

. 12433 

189  /  

3 

17 

11.23 

18.  9637 

20. 

688 

. 23901 

1898  

3 

17 

10.  46 

18.  9481 

20. 

670 

. 15648 

1899 

3 

17 

9.  27 

18.  9240 

20. 

644 

1900  

3 

17 

9.91 

18.  9371 

20. 

05s 

.  09870 

1901  

3 

17 

9.83 

18.  9356 

20. 

657 

.09078 

1902  ,  

3 

17 

9.55 

18.  9300 

20. 

650 

.  05951 

1903  

3 

17 

10.06 

18. 9404 

20. 

662 

.11570 

1904  

3 

17 

9. 94 

18.  9380 

20. 

659 

.  10337 

1905  

3 

17 

9.42 

18. 9272 

20. 

648 

. 04639 

1906  

3 

17 

9.82 

18. 9355 

20. 

657 

.09008 

Mint  price  

3 

17 

10.50 

18. 9491 

20. 

671 

.16208 

Bank  price  

3 

17 

9.00 

18. 9185 

20. 

638 

No.  1§. — Bullion  Value  of  the  Silver  Dollar  [371£  Grains  of  Pure  Silver] 
at  the  Annual  Average  Price  of  Silver  each  Year  from  1837. 


Calendar  year, 


Value. 


$1,009 
1.008 
1.023 
1.023 
1.018 
1.007 
1.003 
1.008 
1.004 
1.005 
1.011 
1.008 
1.013 
1.018 
1.034 
1.025 
1.042 
1.042 


Calendar  year. 

Value. 

1855  

SI.  039 

1856  

1.039 

1857  

1.046 

1858  

1.039 

1859  

1.052 

1860  

1.045 

1861  

1.031 

1862  

1.041 

1863  

1.040 

1864  

1.040 

1865  

1.035 

1866  

1.036 

1867  

1.027 

1868  

1.025 

1869  

1.024 

1870  

1.027 

1871  

1.025 

1872  

1.022 

Calendar  year. 


1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886. 
1887. 
iss.8. 
1889. 
1890. 


Value. 


$1.00368 
.98909 
. 96086 
.90039 
.92958 
.89222 
.  86928 
.88564 
.  87575 
.87833 
. 85754 
.85904 
.  82379 
. 76931 
.  75755 
.72683 
. 72325 
.80927 


Calendar  year. 


1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906. 
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No.  19.— Product  of  Gold  and  Silver  in  the  United  States  from  1792  to 

1844  and  Annually  Since. 

[The  estimate  for  1792-1873  is  by  R.  W.  Raymond,  commissioner,  and  since  by  Director  of  the  Mint.] 


Calendar  year. 


1792  to  July  31,  1834  

July  31,  1834,  to  Dec.  31,  1844. 

1845  

1846  

1847  


Total. 


1848. 
1849. 
1850. 
1851. 
1852. 
1853. 
1854. 
1855. 
1856. 
1857. 
1858. 
1859. 
1860. 
1861. 
1862. 
1863. 
1864. 
1865. 
1866. 
1867. 
1868. 
1869. 
1870. 
1871. 
1872. 


Total. 


1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 

1881. 

1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. . 

1896.. 

1897.. 

1898. . 

1899.. 

1900. . 

1901.. 

1902. . 

1903.. 

1904.. 

1905.. 

1906.. 


Total  

Grand  total . 


Gold. 


Fine  ounces. 


677, 250 
362,812 
48, 762 
55, 341 
43, 005 


1, 187, 170 


483,750 
1, 935, 000 
2,  418,  750 
2, 660,625 
2, 902, 500 
3,144,375 
2,902,500 
2,660,625 
2,660,625 
2,660,625 
2,  418,  750 
2,  418, 750 
2, 225,  250 
2,080, 125 
1,896, 300 
1, 935, 000 
2, 230, 087 
2, 574, 759 
2, 588, 062 
2, 502, 196 
2, 322, 000 
2,  394,  562 
2,  418,  750 
2, 104,312 
1, 741,500 


58, 279, 778 


1,741,500 
1,620, 122 
1,619,009 
1, 931,  575 
2, 268, 662 

2,  477, 109 
1,881,787 
1,741,500 
1,678,612 
1,  572, 187 
1,  451,  250 
1,  489, 950 
1, 538, 373 
1,686,  788 
1,603,049 
1,604,478 
1,  594, 775 
1, 588, 877 
1,604, 840 
1, 597, 098 
1,739,323 
1, 910, 813 
2, 254,  760 
2, 568, 132 
2,774,935 
3, 118, 398 

3,  437, 210 
3, 829, 897 
3, 805, 500 
3, 870, 000 
3, 560,000 
3, 892,  480 
4, 265, 742 
4,565,333 


Value. 


$14,000,000 
7,500,000 
1,008,000 
1,140,000 
889,000 


24,537,000 


10, 000, 000 
40,000,000 
50,000,000 
55, 000, 000 
60,000,000 
65, 000, 000 
60, 000, 000 
55,000,000 
55, 000, 000 
55, 000, 000 
50,000,000 
50,000,000 
46, 000, 000 
43,000,000 
39,200,000 
40,000,000 
46, 100, 000 
53, 225, 000 
53, 500, 000 
51, 725, 000 
48, 000, 000 
49, 500, 000 
50,000,000 
43, 500,000 
36, 000, 000 


Silver. 


Fine  ounces. 


Insignificant. 
193,400 
.38, 700 
38,700 
38, 700 


309,500 


38, 700 
38, 700 
38, 700 
38, 700 
38,700 
38,  700 
38, 700 
38,  700 
38,  700 
38,  700 
38, 700 
77,300 
116,000 
1,546,900 
3,  480,  500 
6,  574, 200 
8,  507, 800 
8, 701, 200 
7, 734,  400 
10,  441,  400 
9, 281,  200 
9, 281, 200 
12, 375, 000 
17, 789, 100 
22, 236,300 


1,204,750,000  :  118,568,200 


79, 884, 064 


139,351,012 


36, 000, 000 
33,  490, 900 

33,  467, 900 
39, 929,  200 
46, 897,  400 
51, 206, 400 
38.900,000 
36,000,000 

34,  700, 000 
32, 500, 000 
30, 000, 000 
30,  800, 000 
31,801,000 
34, 869, 000 
33, 136, 000 
33, 167,  500 
32, 967, 000 
32, 845, 000 
33, 175,000 
33,  015, 000 
35,955,000 
39,  500, 000 
46,610,000 
53,088,000 
57, 363, 000 
64,  463, 000 
71,053,400 
79, 171,000 
78, 666, 700 
80, 000, 000 
73, 591, 700 
80, 464, 700 
88, 180, 700 
94,373,800 


1,651,348,300 


2,880,635,300 


27,650,  400 
28, 868, 200 
24, 539,300 
29,996,200 
30, 777,  800 
35, 022, 300 
31, 565,  500 
30,318,  700 
33, 257, 800 
36, 196, 900 
35, 732, 800 
37,743,800 
39, 909,  400 
39,694,000 
41,721,600 
45,792,700 
50, 094, 500 
54, 516,300 
58, 330, 000 
63, 500, 000 
60,000,000 
49,  500. 000 
55, 727, 000 
58, 834, 800 
53, 860, 000 
54,  438, 000 
54, 764,  500 
57,647,000 
55,214,000 
55, 500, 000 
54,300,000 
57,682,800 
56, 101, 600 
56, 517, 900 


1,555,315,800 


1,674, 193,500 


Commercial 
value. 


$253,  400 
50,200 
50, 300 
50,600 


404,500 


50,500 
50,700 
50,900 
51,700 
51,300 
52,200 
52,200 
52,000 
52,000 
52,  400 
52,000 
105, 100 
156,  800 
2,062,000 
4,684,800 
8, 842,300 
11,443,000 
11,642,200 
10, 356,  400 
13, 866,  200 
12,306,900 
12,297,600 
16,  434, 000 
23,588,300 
29,396,400 


157,  749, 900 


35,  881,600 
36, 917,  500 

30,  485, 900 
34,919,800 
36,991,500 
40,401,000 

35,  477, 100 
34,  717, 000 
37,657,500 
41, 105, 900 
39,618,  400 
41, 921, 300 
42,  503,  500 
39,  482,  400 
40, 887,  200 
43,045, 100 
46,  838,  400 
57, 242, 100 
57, 630, 000 
55, 662, 500 
46, 800, 000 

31,  422, 100 

36,  445,  500 
39,654,600 
32, 316, 000 
32, 118,  400 
32, 858, 700 
35, 741, 100 
33, 128,  400 
29,  415, 000 
29, 322, 000 
33,  456, 000 
34, 222, 000 
38, 256, 400 


1,314, 541,900 


1, 472,696, 300 
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No.  20. — Coinage  of  Nations. 


Country. 

1904. 

1905. 

1906. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

United  States  

$233. 402. 408 

$15,695,610 
4,308,229 
288,535 
4,083 
638,972 
30, 455 
018,758 
763,999 

$49, 638, 441 

$6, 332, 181 
3, 283, 428 
20,072 

$78,793,045 

$10,051,088 
100,951 

Abyssinia  

Arabia  

Austria-Hungary  

9,547,248 

10, 187,354 

379, 592 

7,  403, 715 

932,581 

Liechtenstein  

Belgium  

Bolivia  

235,842 

295, 462 
604,968 

Brazil  

7,808 
54, 829, 240 

4,324 
55,841,584 

British  Empire: 

Australasia  

54,933,203 

Canada  

350,000 
3,036,200 
4, 148, 847 
36, 889, 486 
20,364,664 

450,000 
1,540,744 
3,698,727 
64,891,355 
248, 815 

809, 463 
8, 865, 780 
248,813 
64,891,356 

Great  Britain  

53, 735, 893 

35,525,450 

61, 147,573 

Hongkong  

India  

Straits  Settlements 

15,000 
293,948 
11,089,409 

Chile  

204, 212 
■16,581,901 
58, 170 

966, 763 
37,985,729 
52,000 

China  

Costa  Rica  

227, 433 

Danish  West  Indies  

192,050 

60,334 
250, 878 

24, 333 
1,016,618 
2,160,434 

3,560,882 
349 

16,280,551 
421,763 

Denmark  

294, 624 

100, 981 

80, 815 

Ecuador  

Egypt  

2,615.048 
2, 316,000 

5, 750, 712 
116, 149 
15,421,905 

421,763 
20,415 
60,629 

27, 187 
38, 294,  801 

1,349.094 
626, 801 

10,194,060 
349 

14,716,370 
561,667 

France  

30,325,314 

64.064,117 

French  colonies: 

Indo-China  

Tunis  

2,316,249 
21.434,301 

249 

36, 201 , 237 

249 

40,995,041 

Germany  

Colony  of  German  East 
Africa  

Honduras  

Italy  

53, 172 

769, 326 

1,274,612 
11,580 
4,096,944 

Japan  

31,179,904 

2,417,549 
3,  474, 268 

10,  446, 464 

4,932,418 

13, 286, 840 

Formosa  

Korea  

249, 200 

49,800 

647,  400 
24,000 
11,296.000 

Mexico  

L  150,654 
193,000 

19,343,540 

717, 654 

7,365,925 

26, 234, 640 

Monaco  

Morocco  

1.215,969 
1,286,400 
402,000 
80, 507 
2,071,014 
2.980,458 

OR  AQ 7 
ou,  yjvt 

248,  492 

3, 609, 1"0 

1,015,728 
003,000 
1,206.000 

868,500 
562.800 
904, 500 
53. 600 

200.924 

68,144 

Dutch  East  Indies  

Norway  

Panama  

1,928, 986 
1,116, 349 
68  131 

Uo,  AOl 

10, 804 
4,538,737 

Persia  

43, 034 

147,489 

QBE  Ofift 
Ooo ,  OUU 

149,571 

1  -  '  '  i  ■  ' ,  3VO 

1,114.061 
109  7.r>o. 

Peru  

Portugal  

Russia  

10, 458, 689 

77 

579,000 

4,348,085 
675,500 

San  Salvador  

1,000,000 
2,393,200 
1,318, 021 
1,489,972 
379,  244 
231 ; 600 
1,146,416 
579,000 

488.709 
1,948,358 
1,605,874 
49,044 
308,800 
687.314 
579,000 

Siam  

1,705,217 

Spain  

14, 722 



217,509 
386, 000 
738,991 

Switzerland  

386,000 
5,687,952 

386.000 
7, 730.  656 
386,000 

386.000 
16,247,160 

Turkey  

Total  

455,427,085 

176,508,646 

245.954,257 

173,333,093 

366,326,788  J  155,590,466 
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No.  '21 .  —  World's  Production  OP  Gold  and  SlLVBB. 

CALENDAR  YKAR  1004. 


Counrty. 


North  America: 

United  States  

Mexico  

Canada  

Africa  

Australasia  

Europe: 

Russia  

Austria- Hungary . . 

Germany  

Norway  

Sweden  

Italy  

Spain  

Greece  

France  

( I  rea  t  Britain  

Turkey  

South  America: 

Argentina  

Bolivia  

Chile  

Colombia  

Ecuador  

Brazil  

Venezuela  

Guiana— 

British  

Dutch  

French  

Peru  

Uruguay  

Central  America  

Asia: 

Japan  

China  

Korea  

Siam  

India—British  

East  Indies: 

British  

Dutch  


Total . 


GOLD. 


Kilo- 
grams 
fflne). 


121, 
18, 
24, 
129, 
132, 

37, 
3, 


072 
967 
770 
272 
060 

321 
L86 
97 


00 
60 


3, 


M 

4, 
6, 
4, 


541 
44 

14 

33 
958 
971 
200 
075 
451 

421 
664 
718 
000 
37 


17, 

2, 
2, 


437 
772 
514 
78 
639 

235 
128 


522, 686 


Ounces 
(fine). 


3,892,480 
609, 781 
796, 374 
4, 156, 084 
4,245,744 

1,199,857 
102, 423 
3, 130 


1 , 945 

2, 128 


17,  405 
1,400 

445 

1,059 
30,812 
95,513 

6,  430 
98,854 
14,512 

77,828 
21,302 
87, 384 
64, 300 
1,209 
60,588 

142, 634 
217,688 
145, 125 
2, 506 
567,094 

71,851 
68,427 


16,804,372 


Value. 


$80,  464,  700 
12, 605, 300 
16,  462,  .500 
85,913,900 
87,767,300 

24,803,200 
2,117,300 
64,  700 


40,  200 
44, 000 


359, 800 
29,000 

9,200 
21,900 
636, 900 
1,974,  400 
132. 900 
2,043,500 
300, 000 

1, 60S,  800 
441,600 
1,806,  400 
1,329,200 
25,000 
1,252,500 

2,948,500 
4, 500, 000 
3, 000, 000 
51,800 
11,722,900 

1,485,300 
1,  414,  500 


347, 377,200 


SILVER. 


Kilo- 
grams 
(fine). 


1,794,509 
1,891,764 

111,27(5 
15, 132 

452,926 

5,379 
61,840 
180, 41 1 
8,095 
737 
23, 574 
151,094 
22, 620 
9,273 
1,  581 
17, 567 

2,057 
116,754 
27.001 
29,  432 


93,601 
33 
20, 381 

61,742 


5,688 


5, 108,067 


( Ounces 

(line). 


57, 682, 800 
60,808, 978 
3,577,526 
486,  408 
14,558,892 

172,912 
1,987,797 
5,799, 133 
260,210 
23, 702 
757,  777 
4,876,076 
727, 069 
298,  103 
147,241 
564, 685 

66, 153 
3,  752, 953 
868, 067 
946, 066 


3. 008,  7p.5 
1 , 093 
655, 357 

1,984,674 


182,889 


164, 195,266 


Coining 
value. 


$74,  579, 800 
78,621,700 
4, 625,  500 
028, 900 
18, 823,  600 

223,  600 
2,570,  100 
7,  497, 900 
330, 400 
30,  700 
979, 800 
0, 304.  400 
940, 100 
385,  400 
190, 400 
730, 100 

85,  500 
4,852,300 
1,122,400 
1,223,200 


Commer- 
cial value. 


$33,456,000 
35,  269, 200 
2, 075, 000 
282, 100 
8, 444, 200 

100,300 
1, 152,900 
3,363,500 

150,  900 
13, 800 

439, 500 
2, 828, 100 

421,700 

172, 900 
85,400 

327, 500 

38,  400 
2, 176,  700 
503. 500 
548,  700 


3, 890, 000 
1,400 
847,  300 

2,566,000 


236,  400 


1,745,  100 
600 
380, 100 

1,151,100 


106, 100 


212,292,900 


95, 233, 300 
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CALENDAR  YEAR  1905. 


Country. 

GOLD. 

SILVER. 

Kilo- 
grams 
(fine). 

Ounces 
(fine). 

Value. 

Kilo- 
grams 
(fine). 

Ounces 
(fine). 

Coining 
value. 

Commercial 
value. 

North  America: 

Mexico  

Canada  

Africa  

Australasia  

Europe: 

Russia  

Austria-Hungary . . 

Germany  

Norway  

132,682 
24,236 
21,984 
170,522 
129,291 

33,542 
3, 698 
100 

4.265,742 
779, 181 
706, 778 
5,482,296 
4,156,692 

1,078,356 
118, 875 
3,227 

$88, 180, 700 
16,107,100 
14,610,400 

113,329,100 
85,926,500 

22,291,600 
2,457,400 
66,700 

1,745,318 
2,023,418 

186,447 
19, 276 

390, 791 

6, 376 
57, 870 
181,090 
7,554 
770 
23, 574 
124,439 
25, 786 
1,178 
27,700 
5,210 

4,671 
96, 330 
12, 377 
21,131 

56,101,600 
65,040,865 
5,994,292 
619, 620 
12,561,600 

204,960 
1,860, 169 
5,820,947 

242, 80o 
24,765 

757, 777 
4,000,000 

829, 02o 
37, 874 

890,555 

167, 479 

150, 149 
3, 096, 998 
397,853 
679,245 

$72,535,400 
84,093,200 
7,750,200 
801,100 
16,241,300 

265,000 
2, 405, 100 
7,526,100 

313,900 
32,000 

979, 700 
5,171,700 
1,071,900 
49,000 
1,151,400 

216,500 

194,100 
4,004,200 
514, 400 
878, 200 

$34, 222, 000 
39.674,900 
3,656,500 
378,000 
7,662,600 

125,000 
1,134,700 
3,550,800 

148, 100 
15,100 

462,200 
2, 440, 000 

505,700 
23,100 

543,200 

102,200 

91,600 
1,889,200 
242,700 
414,300 

Sweden  

Italy  

Spain  

55 
66 

1,775 
2,128 

36,700 
44,000 

Greece  

Turkey  

France  

9 

289 

6,000 

Great  Britain  

South  America: 

Argentina  

Bolivia  

Chile  

Colombia  

Ecuador  

170 

8 
28 
1,427 
3,888 
284 

5,450 

265 
912 
45,886 
125,001 
9.117 

112, 700 

5,500 
18,800 
948,500 
2,584,000 
188,500 
2,044,600 
171,400 

1,690,700 
632, 500 

1,859,700 
516,100 
50,000 

1,513,400 

3, 330, 300 
1,776, 100 
2,250,000 
48,600 
11,950,200 

1,485,400 
1,414,500 

Brazil  

3,076  98,906 
258  1  8,293 

2.544  81.789 

Venezuela  

Guiana- 
British  

Dutch  

952 
2, 798 

776 
75 
2,277 

5,011 
2,673 
3,385 
73 
17,981 

2,235 
2, 128 

30,597 
89,955 
24,968 
2,419 
73,212 

161,105 
85,918 
108,844 
2,351 
578,089 

71,854 
68,426 

French  

Peru  

Uruguay  

191,479 

6, 156,044 

7,959,300 

3, 755, 200 

Central  America  

Asia: 

Japan  

China  

42,355 
74,971 

1,361,449 
2,409,879 

1,760,300 
3,115,800 

830,500 
1,470,000 

Korea  

Siam  

India  (British)  

East  Indies — 

British  

Dutch  

Total  

5,689 

182,889 

236,500 

111,500 

568,232  18,268,696 

1 

377,647,700 

5,275,800 

169,588,839 

219,266,300 

103, 449, 100 
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CALENDAR  YEAR  1900. 


Country. 

GOLD. 

SILVER. 

Kilo- 
grams 
(fine). 

Ounces 
(fine). 

Value. 

Kilo- 
grams 
(fine). 

Ounces 
(fine). 

Coining 
value. 

Commercial 
value. 

North  America: 

TTnitn/l  fttotnu 

Mexico  

Australasia  

Europe: 

Russia  

Austria-Hungary. . 

Germany  

142,001 
18,092 
27.S.S9 
203,841 
123,971 

29,333 
3,935 
121 

4,565,333 
581,657 
896,615 
6,553,484 
3,985,684 

943,056 
126,519 
3,890 

994,373,800 
12,023,900 
18,534,700 

135,472,500 
82,391,400 

19,494,700 
2, 615,  400 
80,400 

1,757,944 
266,521 

1,717,738 
21,  m 
442,838 

5,169 
56, 184 
177,183 

5, 458 

1,007 
20,916 
126, 424 
25,786 

1,178 
27,700 

4,268 

56,517,900 
8,568,665 
55, 225, 268 
702, 464 
14,237,246 

166, 183 
1,806, 322 
5,696,433 

175, 475 
32, 375 

672, 449 
4,064,532 

829,025 
37, 874 

890,555 

137,216 

$73,073,600 
11,078,700 
71 , 402, 400 
908,200 
18,407,700 

214,900 
2, 335, 400 
7,365,100 

226,900 
41,900 

869,  400 
6,266,100 
1,071,900 
49,000 
1,151,400 

177,400 

$38, 256,  400 
5,800,000 
37,381,400 
475,500 
9,637,000 

112,500 
1 , 222, 700 
3,865,900 
118,800 
21,900 
455,200 
2,751,200 
561,200 
25, 600 
602,800 
92,900 

Sweden  

Italy  

20 
62 

643 
1,993 

13,300 
41,200 

Turkey  

9 

289 

6,666 

Servia  

44 

90 

8 
28 
1,427 
3,296 
443 
3,616 

38 
2,419 
1,037 
2,798 

1  947 

48 

2,875 

4,853 
2,767 
3,386 
80 
18,188 

2,290 
2, 128 

1,414 

2,893 

268 
912 
45,886 
105,982 
14,233 
116,243 

1,223 
77, 770 
33,338 
89,955 
4n  ifi9 

1,535 
92, 432 

156,016 
88,961 
108,844 
2,572 
584,744 

73,638 
68, 426 

29,200 
59,800 

5,500 
18,800 
948, 500 
2, 190, 800 
294,200 
2,403,000 

25,300 
1,607,700 
689, 200 
1,859,700 

31,700 
1,910,700 

3, 225, 100 
1,839,000 
2,250,000 
53,200 
12,087,700 

1,522,200 
1,414,500 

South  America: 

Boliva  

Chile  

Columbia  

/-v  1  in  /I  /~\  »» 

449 

96, 330 
12.375 
23, 743 
423 

14,440 
3,096,998 
397, 853 
763,335 
13,592 

18,700 
4,004,200 
514,400 
986,900 

17,600 

9,800 
2,096,300 
269,300 
516, 700 

9,200 

A  T  t~\     f\  rr  \  1 1\  \  i  \ 

Guiana- 
British  

French  

Peru  

Uruguay  

7  404  TO 

9, 573, 100 

5,011,900 

Central  America  

Asia: 

Japan  

China  

51,949 
76,247 

1,670,159 
2, 451, 357 

2, 159, 400 
3, 169, 400 

1,130,  .500 
1,659,300 

Korea  

Siam  

India  (British)  

East  Indies- 
British  

Dutch  

Total  

5,689 

182,889 

236,500 

123,800 

602,380 

19,366,550 

400,342, 100 

5, 155, 672 

165, 754, 843 

214,309,200 

112, 197,800 
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No.  23.— Statement  ov  Expenditures  at  the  United  States  Mint  at  PHILA- 
DELPHIA, Pa.,  for  the  Fiscal  Yeah  PJ07. 


1  ' '   \    1  i.  1  r  i  .  1  i  1   i  1  r    .  .          I.I         Ullli  — 

ri.\|K  IIUIIUHH     KM  Ml|)- 

plles 

Engrav- 

ing  uO" 
r\n  rt  - 

mont. 

«7f,  f,.l 

General  depart- 
ment. 

Assay- 
cr's  de- 
part- 
iii'  *  1 1 1 . 

Coiner's 
depart- 
ment. 

Melter  and  re- 
finers depart- 
ment! 

Total. 

Proper. 

Mechan- 
ical. 

1'roper. 

Refinery. 

$5,  522.  87 

Acids  

$2.60 
268. 70 

$1.20 

$152.36 

$2, 075.  66 

$7,831.33 

268.  70 
68.  70 

199.  80 
15S.  40 
10!).  98 
387.  85 
1,041.80 
12,  131.83 
13, 779. 13 

7, 949.  90 

3, 452.  24 
L,920.  12 
3, 267.  48 
1,049. 12 

130.  00 
75.  70 
3, 260.  08 

808.  67 
1, 038.  92 
2,  230.  88 

312.  73 

97.74 

369.  20 

1,769.35 
1,563. 15 

9,379.  41 
8, 24L  40 
10,  248.  74 
857.  59 
185. 30 

ft79  ASi 

8, 551. 04 
28.  73 
8^4  fin 

567.61 

1,658.  L3 
393.  75 

20,072.58 

Advertisements  for  sup- 

68.70 
199.80 

Assayer's  materials,  ma- 
!  rasses, pipettes, dishes, 

Barrels  and  lard  tierces 

$52.  80 

1UO.  00 

20.  22 
.53.  85 
137.  27 

Belting  

8.32 

171.  44 
19.  50 
51.29 
17.  66 
12.  35 

Charcoal 

13.  00 

(IK    1  1 
().».  11 

300.  90 
32.  94 

Chemicals 
Coal 

45.  83 
12,114.  17 
168.  00 

12.00 

1,838.39 
48.61 

10.  02 

(if (9.  :;4 

Copper 

92.  97 

490.  55 
1 1 4.  00 

13,385.  82 
5, 074.  50 

559.  91 
1, 644.  80 

119.99 
2, 834.  42 

400.  85 
93.  75 
3, 267.  48 
72.  17 

Crucibles,  covers,  stir- 

28.98 

.42 
12.96 

Drv  coods  (Y'ost  nf  mo- 
terials    for  mittens 
sleeves,    coin  sacks, 
toweling,  scale  covers, 
etc  ) 

Fire  brick  

Fluxes 

7  90 

154.  92 
6.00 

FurnMCes  jinrl  renoir*a 

130.  00 

Gas  

75.70 
53.81 
222.  50 
984.  54 
239.  52 

81.96 
97.  74 

Gloves  {ind  cm nntlpts 
1 1  'i  I'd  \V'i  n* 

Ice  

<).  Xml 

127.  84 
348.  02 

2. 64 

1  9 
.  1  L 

1,335.  17 
72.  55 

1,315.  oi 
67.46 

420.  49 
71.  02 
54.  38 
74.01 

T  ron  i\  iui  sfppl 

742. 04 

930.  43 
10.37 

228.  04 
2.20 

16.84 
172.  20 

Labor  and  repairs  (only 

t.eninorn  rv     l*~il»nr  nr 

repair)  

46.00 

I  j { 1 1  ] 71  d o i*i Tl c    of  tnwpk 

etc  

1  ,1 "  1  1 1        <>1  H  '( > 1       -illil      1  r "  i  rl 

XJC'ilyVl  ,        OIU  I               il  1  HI       11   (1  11 

369.  20 

769.  89 
173.  41 

4, 038.  29 
298.  54 

Loss  on  sale  of  sweeps 
and  leady  melts  

27.64 
113. 36 

1, 193.  65 
3,368.  87 

971.82 
1.35 

897.  01 
1, 822.  96 

Lumber 

1, 275.  03 

1,851.61 
1,  477.  75 
10,  248.  74 
215.  79 

IVf  rt  ehi  nerv    and  nnnli- 

5.76 
100.  72 

Metal  work  and  castings . 
Naphtha 

1,084.96 

89. 60 

Oils 

Salt  

4  04 

148.  41 

1.  28 
!50 

28. 10 

144.  28 

307. 12 

36.  67 
184.  80 

St,;i tionerv  urintinp*  jind 
binding  

137. 54 

589. 72 

5,  443. 00 
28.73 
373.  23 
83.39 

1,658. 13 

53.  72 
784.  95 

1  o  fin 
La.  DO 

1,212.77 

4.50 

Sundries  (only  such 
items  as  can  not  readily 
l)e  classified) 

Telegraphing  

277.09 

067.  59 

Telephone  

GO 

iSL.  66 

60.  03 

117. 19 
350.  94 

117  10 
111 .  l.t 

3.36 

89  'tl 
OtC.  66 

22.96 

82  .33 

Tools  

Water  (sprinkling,  heat- 
ing, and  irrigating) 

40.23 

6.  70 

Zinc  

393.  75 
14,997.26 

Wastage   of  operative 

2,111.97 

2, 963. 35 

Total  

Salaries  

1,327.  87 

40,  484.  46 

5, 784.  28 

767.23 

13,  536.  91 

29, 990.  94 

35. 184  47 

127, 076. 16 

3, 000.  00 
14,  529.  76 

22, 950.  00 
138, 792. 94 

6,600.00 
13,619. 17 

5, 000.  00 
159, 182.  98 

5, 000.  00 
47,  493.  70 

42,  550.  00 
460, 843. 15 

Wages  of  workmen  

Total  

57, 259.  50 

29, 965.  10 

18, 857. 63 

202, 227.  40 

63, 043.  78 

20,986.40 

177.  719.  89 

82,  484. 64 

65, 149.  57 

63Q,  469. 31 

21149—07  10 
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Expenditures  at  the  United  States  Mint  at  San  Francisco,  Cal.,  for  the 

Fiscal  Year  1907. 


Expenditures  for  supplies. 


Acids  

Advertisements  for  supplies  

Assayer's  balances  

Assayer's  materials,  matrasses, 
pipettes,  dishes,  etc  

Barrels  and  lard  tierces  

Belting  

Charcoal  

Chemicals  

Coal  

Coke  

Copper  

Crucibles,  covers,  stirrers,  and 
dippers  

Dry  goods  (cost  of  materials  for 
mittens,  sleeves,  coin  sacks,  tow- 
eling, scalecovers,  etc.)  

Electric  light  and  supplies  

Electric  power  

Ensigns  

Fire  brick  

Freight  and  dray  age  

Furnaces  and  repairs  

Gas  

Gloves  and  gauntlets  

Hardware  

Ice  

Iron  and  steel  

Labor  and  repairs  (only  tempo- 
rary labor  or  repair)  

Laundering  of  towels,  etc  

Lead,  sheet,  and  lead  pipe  

Loss  on  sale  of  sweeps  and  leady 
melts  

Lumber  

Machinery  and  appliances  

Metal  work  and  castings  

Oils  

Salt  

Scales  and  weights  

Sewing  (making  of  mittens, 
sleeves,  coin  sacks,  towels,  and 
scale  covers)  

Stationery,  printing,  and  binding. 

Steam,  supply  of  

Sundries  (only  such  items  as  can 
not  readily  be  classified)  

Telegraphing  

Telephone  

Tools  

Water  (sprinkling,  heating,  and 
irrigating)  

Wood  

Zinc. 


General  depart- 
ment. 


Proper. 


$2.  50 
37.38 
200.  00 


Mechan- 
ical. 


§25.  07 


3.  15 
27.  82 


2.711.  30 


Wastage  of  operative  officers  

Electrolytic  process  for  license  use. 

Total  


Salaries  

Wages  of  workmen  

Total  


9.40 
1,148.  18 


01.  so 


302.00 
2, 148.  40 


Assay- 
er's de- 
part- 
ment. 


$775. 13 


1,000.00 
14R  20 


49.  58 


100.  33 


40.00 


3.05 


1.84 


1,235.  76 
225.  20 
5.25 
401. 12 


477.  21 


103.  74 
732.  08 


14  75 
25.09 


27.45 
3.  90, 


220.  32 
881.  32 
74.  79 
30.83 


27.33 


1,811.35 
330.  44 


2,911.14 
72.13 
213.  04 
4.60 

611. 36 


2,084.  47 
455.  53 


12.856.  28 


24.500.00 
47,208.  41 


84, 564.  69 


91.29 

219. 10 
16.  50 


7,225. 13 


21.441.  39 


28,666.52 


449.  64 
152.  40 
15.  42 


Coiner's 
depart- 
ment. 


$200.  22 


103.  80 


92.  12 


334.  70 
147.  00 


41.  28 


18 


1,595.88 
4,007.  78 
120.  96 


26.50 


24  20 


80.39 
42.00 
2.25 


.90 


15.00 


87.  97 


3,015.  46 


6.000.00 
16. 010.  75 


184  80 
3.75 


Melter  and  re- 
finer's depart- 
ment. 


Proper.  Refinery. 


$283.  75 


213.  60 
16.97 
8.75 
100.  57 
28,041.66 

3,712.  97 


176.  73 
22.  75 


532. 10 


5,409.  36 
980.  45 
80.71 


15.  13 


$7, 140.  00 


168.  15 


1,33a  55 
903.  90 
194  47 

2,070. 14 


Total. 


$8, 183.  85 
37.  38 
1,200.00 

148.26 
451.  90 
179.  11 
213.60 
1,551.  12 
1,032.33 
295.  04 
31,311.  80 


10.00,  3,702.97 


540.  72 


122.  50 
79.72 
45.  75 
47.  20 


17. 10 
2.00 


125.  07 


25&  09 


1,526.55   

363. 27  4a  87,  53. 69 
747.62:  10.90  1,152.05 
760. 30      303. 73       504  42 


537.  48 


122.  40' 


127.  50 


2,004  75 
15.00 


5a  84 


410.  72 
.90 
17a  95 


1,193.72      732.53  1,059.64 


49.  74 


48.40 


4, 703.  77 


15.382.  65  45,260.30 


126.  50 
240.  16 


2,380.00 


3, 763.  51 
530.  06 

2.148.  40 
575.  22 
9.  40 

1,14a  36 
122.  50 

8,770.30 

5,417.  5S 
746.  81 
401. 12 
231.  84 

101.  08 
732.  68 
407.90 

1 . 52&  55 
772.  54 
2,833.  89 
1,732.94 
094.  61 
59.  74 
27.  33 


4, 420.  32 
361.  34 
2,263.  42 

6,  440.  53 
72. 13 
213.  04 
194.  03 

830.  46 
143.00 
240. 16 
4.703.  77 
2.3S0.00 


19, 710.  22 


5.000.00  5.000.001  

109. 080.  01  30. 299.  75  26, 094  89 


103, 450.  04 


41,100.00 
250, 735.  20 


26,226.  21129,462.  66  80,560.  05  45,805.  11 


395, 28T).  24 
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EXPENDITURES    OK   THE   UNITED    STATES    MlNT  AT    New  ORLEANS.    L.\.,  FOR  THE 

Fiscal  Year  1907. 


Expenditures  for  supplies. 


Acids. 


General  depart- 
inent. 


Proper. 


Me- 
chanical, 


SI, .()() 

87.60 


Advertisements  for  supplies  

Assayer's  balances  

Assayer's    materials,  matrasses, 

pipettes,  dishes,  etc  

Ba  reels  and  lard  tierces  

Helling  ]  $141.30 

Charcoal  

Chemicals  

Coal  


Coke  

Copper  

Crucibles,  covers,  stirrers,  and 
dippers  i  

Dry  goods  (cost  of  materials  for 
mittens,  sleeves,  coin  sacks,  tow- 
eling, scale  covers,  etc.)  

Electric  light  and  supplies  

Electric  power  

Ensigns  

Fire  brick  

Freight  and  drayage  

Gas  

Gloves  o  ml  gauntlets  

Hardware  

Tec  

Iron  and  steel  

Labor  and  repairs  (only  tempo- 
rary labor  or  repair)  

Laundering  of  towels,  etc  

Lead,  sheet,  and  lead  pipe  

Lumber  

Machinery  and  appliances  

Metal  work  and  castings  

Naphtha  

Oils  


80.51 
.151  .45 
192.57 

22.70 


52.55 
500.87 


21.07 
401.95 


457. 87 
lcs. so 


45.78 


Salt  

Sewing     (making    of  mittens, 

sleeves,  coin  sacks,  towels,  and 

scale  covers)  

Stationery,  printing,  and  binding.. 
Sundries  (only  such  items  as  can 

not  readily  be  classified)  

Telegraphing  

Telephone  j  108.00 

Tools  

Water  (sprinkling,  heating,  and 

irrigating)  !  00.00 

Wood  

Zinc 


27.50 


040.21 
142.73 

719.38 
18.09 


Wastage  of  operative  officers. 
Total  


Salaries  

Wages  of  workmen. 

Total  


4,297.09 


14,075.55 
11,377.59 


29,750.83 


3,753.20 


44.83 


47.00 
"iZM 
211.50 


449.11 
122.05 


111.57 


3.52 

10.00 
105.00 


Assay- 
er's de- 
part- 
ment. 


$20.92 


13.03 


Coiner's 

depart- 
ment. 


Melter  and  refin- 
er's department. 


I'roper. 


Refinery, 


81,202.54 


32.47 


13.39 


$18.00 


 I  300.03 

$185.25  10.50 


711.08 

7,476.75 
910.50 


17.40  200.27 


109.00 


3.50 
117.37 
.751 


49.10 


9.00 
4.42 


224.00 
20.12, 


2.75 


15.00 


50.05 


108.00 


5,073.30 


0,873.93 


11,947.29 


398.48 


348.27, 
288. 751 


210.00 
27.80 


112.50  

941.84!  

34.40  14.08 
1,05(5.92!  158.00 

40.33  175.03 


12.251 


05.25 


70.80 


100.30, 


1,717.47 


5,374.27 


4,400.00  4,400.00 
1,841.00  27,730.00 


0,039.48  37,504.87 


170.17 


10.50 


30.50 
.75 


03.00 


230.52 


4.08 

'm.oo 


8.50 


10,552.46 


1,586.39 


4,400.00 
0,900.89|  1,053.00 


21,853.35  2;039.39 


Total. 


$1,229.40 
0.00 
87.00 

13.03 
18.00 
141.30 
300.03 
2.50.72 
3,753.20 
711.08 
7,470.75 

929.89 


473.18 
351.45 
192.57 

22.70 

45.50 
155.15 
084.24 
224.75 

90.94 
401.95 

13.62 

1,290.64 
501.01 
236.52 
158.28 

1,441.00 
175.21 

1,350.42 
327.53 
18.00 


723.71 
142.73 

904.98 
18.09 
108.00 
3.52 

70.00 
105.00 
176.17 
1,717.47 


27,282.05 


27,275.55 
55,777.01 


110,335.21 
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Expenditures  at  the  United  States  Mint  at  Denver,  ('old.,  fob  the  Fiscal 

Year  1907. 


Expenditures  for  supplies. 


Acids  

Advertisements  for  supplies  

Assayer's  materials,  matrasses, 
pipettes,  dishes'  etc  

Belting  

Carpets,  furniture,  and  fixtures... 

Charcoal  

Chemicals  

Coal  

Copper  

Crucibles,  covers,  stirrers,  and  dip- 
pers  

Dry  goods  (cost  of  materials  for 
mittens,  sleeves,  coin  sacks, 
toweling,  scale  covers,  etc.)  

Electric  fight  and  supplies  

Electric  power  

Fire  brick  

Fluxes  

Freight  and  drayage  

Furnaces  and  repairs  

Gas  


Gloves  and  gauntlets. 

Hardware  

Ice  


Iron  and  steel  

Labor  and  repairs  (only  temporary 

labor  or  repair)  

Laundering  of  towels,  etc  

Lead,  sheet,  and  lead  pipe  

Loss  on  sale  of  sweeps  and  leady 

melts  

Lumber  

Machinery  and  appliances  

Metal  work  and  castings  

Distillate  oils  

Oils  

Salt  


Scales  and  weights  

Stationery,  printing,  and  binding. 
Sundries  (only  such  items  as  can 

not  readily  be  classified)  

Telegraphing  

Telephone  

Tools  

Water  (sprinkling,  heating,  and 

irrigating)  

Wood  

Zinc  


General  depart- 
ment. 


Proper, 


Me- 
chanical. 


$5.80 
20.00 


9.50 
418.95 


33.50 
9,525.04 


13.25 


1,311.92 
47.14 
87.07 


353.01 


42.04 
2.30 
183.21 
24.30 

49.55 
502.20 


19.51 


273.00 
1.25 


40.08 
303.99 

3.084.80 
139.39 
285.82 
4.31 

50.00 


Wastage  of  operative  officers. 
Total  


Salaries  

Wages  of  workmen . 

Total  


10,892.91 


22.283.34 
10,342.77 


55.519.02 


$10.50 


70.23 
110.13 
8.50 
30.33 
44.94 
331.53 


Assay- 
er's de- 
part- 
ment. 


$213.83 


1.44 


94.24 


17.55 
919.28 
02.70 


32.00 


180.30 
1,984.00 


1,418.78 
200. 18 
"503.00 


841.07 
1,194.54 
503.15 
1,010.07 
641.78 
2.66 
25.68 


108.30 


7.35 
2.31 
29.90 


9.00 


202.05 
979.13 


1.08 


00.25 


49.12 


.80 


1,792.54 


521.04 


Coiner's 
depart- 
ment. 


$28.95 


Melter  and  refin- 
er's department. 


Proper. 


$119.00 


2. 
05.20 


00.92 


153.00 


394.36 
13.86 
179.73 


77.50 


754.79 
94.90 


23.47 
18.00 
16.13 
109.45 
277.57 
210.31 


2.50 
8.00 


250.  61 


23.81 


8.00 
10.00 


4.40 
784.75 


204.58 
710.83 


17,394.23 
3,905.28 


348.84 
26.28 

239.64 
77.02 

321.90 


47.S.07 
11.51 

772.43 
47.18 


9.50 


M.s.  71 


11.70 
615.00 
134.51 


11.10 
247.79 


Refinery, 


$1,770.02 


7.13 
70.68 
58.47 
1,005.41 


Total. 


1,034.90 


81.31 
107.52 


21.00 


1, 


1.00 
623.98 


442.77 
96.63 


90.91 


1,068.13 


4,672.20 


1,230.00 
44.85 


3,050.90 


8.00 
77.24 


12.50 
7.(50  0.50 
2,142.80 


13,220.27 


35, 009. 10 


48,889.43 


2,058.77  5,510.47 


5,700.00 
11.735.94 


19,494.71 


5.000.00 
64,449.92 


74,900.39 


40.  (X) 
50.99 


42.  (X) 


27.79 


20.770.72 


18.305.ti0 


4,988.89   

19,522.39  17,402.5; 


51,282.00  35,708.17 


$2,148.70 
20.00 

1.44 
88.94 
664.96 
331.55 
2,547.23 
9,570.58 
17,725.70 

5,874.73 


2, 101.33 
1,170.39 

599.10 
98.02 

331.50 

354.01 
2,414.20 

990.04 
2,198.33 
2,220.75 

183.21 
1,534.05 

391.48 
502.20 
012.18 

1,910.34 
859.07 
5,903.18 
624.30 
4,005.70 
1,032.70 
5.16 
74.30 
379.49 

9,811.39 
139.39 
341.82 
703.97 

.50.00 
12.50 
79.91 
2.142.80 


82,824.74 


37,972.23 
105, 122.75 


285,919.72 
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Expenditures  at  the  United  States  Assay  Office  at  New  York  for  the 

Fiscal  Year  1907. 


Expenditures  for  supplies. 


Acids  

Adjusting  weights  and  repairing  balances  

Advertisements  for  supplies  

Assayer'smaterials,  matrasses,  pipettes,  dishes, 
etc  


Barrels  and  lard  tierces  

Bullion  boxes  

Carpets,  furniture,  and  fixtures. 

Charcoal  

Coal  


Copper  

Crucibles,  covers,  stirrers,  and  dippers   

Dry  goods  (cost  of  material  for  mittens,  sleeves, 

coin  sacks,  toweling,  scale  covers,  etc.)  

Electric  power  •.  

Fire  brick  

Fluxes  

Furnaces  and  repairs  

Gas  


Gloves  and  shoes  (tubing,  etc.,  rubber) 

Hardware  

Ice. 


Labor  and  repairs  (only  temporary  labor  or 

repair)  

Laundering  of  towels,  etc  

Lead,  sheet,  and  lead  pipe  

Loss  on  sale  of  sweeps  and  leady  melts  

Lumber  

Machinery  and  appliances  

Oils  


Sewing  (making  of  mittens,  sleeves,  coin  sacks, 
towels,  and  scale  covers)  

Stationery,  printing,  and  binding  

Steam,  supply  of  

Sundries  (only  such,  items  as  can  not  readily  be 
classified)  

Telephone  

Water  (sprinkling,  heating,  and  irrigating)  


General 
depart- 
ment 
(mechan- 
ical) . 


820.1.00 
108.80 


Assaycr's 
depart- 
ment. 


8183. 64 
44.00 


420.  00 
28.50 


82.58 
3,447.94 


393.  00 

m.  54 ' 


218.  75 
178.00 


49.82 
850.  55 
07. 39 

24.  30 
279. 18 
205.  38 

L,  000.  51 
128.  87 


Total . 


Salaries  

Wages  of  workmen. 

Total  


7, 914.11 


24, 599.J0 
16,065.  01 


48, 578. 82 


263.91 


4.  34 
13.  04 


168. 84 
"292."  50 


891.  70 
12.43 
132.00 


884.  72 
382.' 80 


30.  67 
288. 17 


Meller  and  refiner's 
department. 


Proper. 


457. 10 
25.  70 


4,075.  56 


11,200,30 
11,993.50 


27, 269. 36 


85, 500. 00 


5, 500.  00 


Refinery. 


811,603.04 
46. 50 


768.  95 


22.  50 
1,429.  75 
2,004.  20 

29.  85 
5, 530.  74 

952. 23 
5,569.  57 
60.50 
963.  26 
211.  54 
3, 779.  90 
699.  56 
502. 83 
184.  40 

984. 39 


126. 24 
3,720.28 
64.  06 
3,573.  74 

144. 00 

260. 00 


5,  779.  50 
71.67 


271.80 


49,355.00 


48,099.63 


97,  454.  63 


Total. 


811,786.08 
295.50 
108.80 

263. 91 
768. 95 
420.00 
51.00 
1,429.  75 
2, 004. 20 
34.19 
5,543.  78 

1,034. 81 

9, 186. 35 
60.50 

1,255.  76 
211.54 

5,064.60 
711.99 
854.37 
184.40 

2,087.86 
178.00 
509.  04 

3,720. 28 
144.  55 

4,718.  46 
211.39 

284. 30 
279. 18 
5,984.88 

1,529.28 
154.  57 
271. 80 


61,344.  67 


41, 300.  00 
76, 158. 14 


178, 802. 81 
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No.  24.— Authority  for  Coining,  Chances  in  Weight  and  Fineness,  and 

Amount  Coined,  for  each  Coin. 


Denomination. 


<;<>i. n  coins. 


Double  eagle  ($201 . 
Eagle  ($10)  


Half  eagle  ($5) 


Quarter  eagle  ($2.50) 


Three-dollar  piece  

One  dollar  

One    dollar,  Louisiana 

Purchase  Exposition  .  . . 
Dollar,  Lewis  and  Clark 

Exposition  


SILVER  COINS. 


Dollar. 


Trade  dollar  6... 
Laiayette  dollar. 
Half  dollar  


Columbian  half  dollar. . . 
Quarter  dollar  


Columbian  qua  rter  dollar 

Twenty-cent  piece.  

Dime  


Half  dime. 


Three-cent  piece  

minor  coins. 


Five  cent  (nickel) . . 
Three  cent  (nickel) . 
Two  cent  (bronze) . 
Cent  (copper)  


Cent  (nickel)  

Cent  (bronze)  

Half  cent  (copper 


Act  authorizing 
coinage  or  change 
in  weight  or 
fineness. 


March  3,  1849  

April  2,  1792  , 

June  28,  1834  

January  18,  1837. 

April  2,  1792  

June.  28,  1834  

January  18,  1837. 

April  2,  1792  

June  28,  1834  

January  18,  1837. 
February  21,  1853. 
March  3,  1849  


June  28,  1902. 
April  13,  1904 


Weigh  I 
(grains). 


510 
270 
25S 


135 
129 


07.5 
04.5 


April  2,  1792  

January  18,  1837. . 
February  28,  1878. 

July  14,  1890  

February  12,  1873. 

March  3,  1899  

April  2,  1792  

January  18,  1837.. 
February  21,  1853. 
February  12,  1873. 
August  5,  1892.... 

April  2,  1792  

January  18,  1837. . 
February  21,  1853. 
February  12,  1873. 

March  3,  1893  

March  3,  1875  

April  2,  1792  

January  18,  1837. . 
February  21,  1853. 
February  12,  1873. 

April  2,  1792  

January  18,  1837. . 
February  21,  1853. 

March  3,  1851  

March  3,  1853  


May  10,  1860  

March  3,  1865  

April  22,  1864  

April  2,  1792  

January  14,  1793. . 
January  26,  1790;'. 
February  21,  1857. 

April  22,  1864  

April  2,  1792  

January  14,  1793. 
January  26, 1796  j. 


77.4 

25.8 

25.8 
25.8 


416 
412J 


420 
412J 
208 
200} 
192 
c 192.9 
192.9 
104 
1031 

90 
'90.45 

96. 45 
/77.10 

41.0 

41! 

38.4 
038.58 

20.8 

20| 

19.2 

12| 

11.52 


77.  16 

30 

90 
264 
208 
168 

72 

48 
132 
104 

84 


Fine- 
ness. 


.900 
.9163 
.899225 
.900 

■9163 
.V.H.I22.-. 

.900 

.910§ 

.899225 

.900 

.900 

.900 

.900 

.900 


.8924 
.900 


.900 
.900 
.8924 
.900 


.900 

.8924 

.900 


Act  discontinuing 
coinage. 


September  20,  1890. 
....do  


February  12,  1873. 


February  19,  1887. 


.900 
.900 
.8924 
.900 


.8924 
.900 


.750 
.900 


CO 

('■) 


(*) 
(*') 


May  2,  1878. 


Total  amount 

coined  to 
June  30,  1907. 


February  12,  1873.. 
February  12,  1873!!'} 


$1,997, 340,520. (X) 
424.913,720.00 

319.018,570.00 

32,411,092.50 

1,019,376.00 
19.499,337.00 

250,000.00 

00.069.00 


1578.303,848.00 

35,905,924.00 
50.000.00 

•  109.475,231.50 
(1  2, 500. 000. 00 

•  85,099,017.75 

10.000.00 
271,000.00 

53,646,305.60 

4.880.219.40 
1,282,0S7.20 


September  26,  1890. 
February  12,  1873.. 


February  21.  1857. 
April  22,' 1804  


February  21,  1857. . 


31.5,58.554.45 
941,349.48 
912.020.00 

1.502,887.44 

2,007,720.00 
15,750,938.93 

39,926.11 


a  Amount  coined  to  February  12,  1873,  $8,031,238. 

b  Coinage  limited  to  export  demand,  joint  resolution  July  22,  1876. 

c  12i  grams,  or  192.9  grains. 

d  Total  amount  coined. 

«(>}  grams,  or  96.45  grains. 

/  5  grams,  or  77.16  grains. 

v  2h  grams,  or  38.58  grains. 

h  Composed  of  75  per  cent  copper  and  25  per  cent  nickel. 

i  Composed  of  95  per  cent  copper  and  5  per  cent  tin  and  zinc. 

1  By  proclamation  of  the  President,  in  conformity  with  act  of  March  3,  1795. 

*  Composed  of  88  per  cent  copper  and  12  per  cent  nickel. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


No.  25. — Coinage  of  the  Mints  of  the  United  States 
[Coinage  of  the  mint  at  Charlotte,  N.  C,  from  its  organization,  1838,  to  its  suspension,  1801.] 


Calendar  year. 

GOLD. 

TOTAL  VALUE. 

Half  eagles. 

Quarter  eagles. 

Dollars. 

1838  to  1861  

84, 405, 135 

$544,915.00 

$109,138 

$5,059,188.00 

[Coinage  of  the  mint  at  Carson  City  from  its 


GOLD. 

SILVER. 

Double  eagles. 

Eagles. 

Half  eagles. 

Dollars. 

Trade  dollars. 

$17, 283, 560 

$2,997,780 

$3, 548, 085 

$13,881,329 

$4,211,400 

Calendar  year. 


1870  to  1893. 


[Coinage  of  the  mint  at  New  Orleans  from  its  organization,  1838,  to 


Calendar  year. 


1838  to  1900. 

1900  

1901  

1902  

1903  

1904  

1905  

1906  


GOLD. 


Double 
eagles. 


$16,375,500 


Eagles. 


$19, 804, 320 
""'720.' 410 


1,127,710 
1,089,500 


Half 
eagles. 


$4, 447, 625 


•S72.000  $3,023,157.50 


Three 
dollars. 


Quarter 
eagles. 


§1,004,000 


Dollars. 


SILVER. 


Dollars. 


$144,395,529 
12,590,000 
13,320.000 
8,636.000 
4,450,000 
3,720,000 


Total. 


868, 950 


1-6,  375, 500 


23, 610,  S90 


4,  447,  625 


72,000  I  3,023.157.  .50 


1,004,000 


187,111,529 


[Coinage  of  the  mint  at  San  Francisco 


Calendar  year. 


1854  to  1900. 

1900  

1901  

1902  

1903  

1904  

1905  

1906  

Total. 


GOLD. 

SILVER. 

Double 
eagles. 

Eagles. 

Half 
eagles. 

Three 
dollars. 

Quarter 
eagles. 

Dol- 
lars. 

Dollars. 

Trade 
dollars. 

$929, 075. 020 
49. 190,000 
31,920,000 
35,072,500 
19,0S0.000 
102, 683.  500 
36, 260. 000 
41,315,000 

$74,122,060 
810,000 
28, 127,500 
4, 695, 000 
5, 380, 000 

$78, 244, 540 
1, 645, 000 
18, 240, 000 
4, 695, 000 
9, 275,000 
485. 000 
4.  403.  500 
2,990.000 

$1S6, 300 

$1,861,255 

$90, 232 

$98,624,073 
3, 540, 000 
2,284.000 
1,530.000 
1.241.000 
2.304.000 

$26,647,000 

3, 692.  500 
4, 570. 000 

1,244,596.020 

121,397,060 

119.978,040 

186,300 

1,861,255 

90.232 

109.523,073 

26,647.000 
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FROM  THEIR  ORGANIZATION,  BY  CALENDAR  YEARS. 

[Coinago  of  the  mint  at  Dahlonoga,  Ga.,  from  its  organization,  L888,  to  its  suspension,  1801.] 


Calendar  year. 

GOLD. 

TOTAL  VALUE. 

Half  eagles. 

Three;  dollars. 

Quarter  eagles. 

Dollars. 

1838  to  1801  

$5, 530, 055 

$3,300 

$494, 025. 00 

$72, 529 

$6, 100, 509.  (X) 

organization,  1870,  to  its  suspension,  June  30,  1893.] 


SILVKK. 

TOTAL  COINAGE. 

Half  dollars. 

Quarter  dol- 
lars. 

Twenty 
cents. 

Dimes. 

Gold. 

Silver. 

TOTAL  VALUE. 

$2, 054, 313.  50 

$2,  579, 198.  00 

$28, 058 

$2,090,110.80 

$23,829, 425 

$25,  445, 009.  30 

$49,274,434.30 

its  suspension,  1801,  and  from  its  reopening,  1879,  to  December  31,  1900  ] 


SILVER. 

TOTAL  COINAGE. 

Half 
dollars. 

Quarter 
dollars. 

Dimes. 

Half 
dimes. 

Throe 
cents. 

Cold. 

Silver. 

$28,720,038 
1,372,000 
502, 000 
1,203,000 
1,050,000 
558, 800 
252, 500 
1,223,000 

$7, 452, 250 
854, 000 
403, 000 
1, 187, 000 
875. 000 
014. 000 
307,  500 
514, 000 

$3, 262,  590.  60 
201,000.  00 
562. 000.  00 
450. 000.  00 
818, 000.  00 

$812, 327.  50 

$21,000 

$44,726,602.50 

$184, 004,  335. 10 
15,017,000.  00 
14,847,000.  00 
11,530,000.  00 
7, 193, 000.  00 
4, 892. 800.  00 
900, 000.  00 
1,998,000.00 

720,  410.  00 

1, 127,710.  00 
1,089,500.00 

340, 000.  00 
261, 000.  00 

808, 950.  00 

35,001,338 

12, 206,  750 

5, 894,  590.  00 

812, 327.  50 

21,000 

48,  533, 172.  50 

241,048,135. 10 

TOTAL  VALUE. 


$229, 
15, 
15, 
11, 

8, 
5, 

2, 


390, 937.  00 
017,000.00 
507,410.00 
530,000.  00 
320, 710.  00 
982,  300.  00 
900, 000.  00 
806,950.00 


289,581,307.  00 


from  its  organization,  1854,  to  December  31,  1906.] 


SILVER. 


Half  dollars. 


$20,575,031. 
1,280,161. 

423, 522. 

730,  335. 

900. 380. 

276.  519. 
1,247,000. 

870, 077. 


26, 363, 031.  50 


Quarter 
dollars. 


,  322, 569.  00 
464,  646.  25 
18, 100.  00 
381, 153.  00 
259,000.00 


471,000.00 


9, 916,  534.  25 


Twenty 
cents. 


$231,000 


231,000 


Dimes. 


$4, 798,  728.  80 
510, 827.  00 
59,  302.  20 
207,000.00 
61,  330.  00 
80, 000.  00 
685, 519.  90 
313,  664.  00 


6, 722,  371.  90 


Half 
dimes. 


$119, 100 


119, 100 


TOTAL  COINAGE. 


Gold. 


$1,083,579,407 
51, 645, 000 
78, 287,  500 
44,  462, 500 
33, 735, 000 
103, 168, 500 
44, 356, 000 
48,875,000 


1,488,108,907 


Silver. 


$159,317 
5,801, 
2,784, 
2,848, 
2,521, 
2.660, 
2,  403. 
1, 183, 


TOTAL  VALUE. 


,502.30  $1,242, 
634  25  57, 


990.  20 
488.  00 
716.  00 
519.  00 
519.  90 
741.  00 


179,522,110.65 


81, 
47, 
36, 
105. 
46, 
50, 


890,909.30 
446, 634.  25 
072,  490.  20 
310, 988.  00 
256, 716.  00 
829,019.00 
759,51(1.  90 
058,741.00 


1,667,631,017.  65 
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REPORT  Or  THE  DIRECTOR  OF  THE  MINT. 

No.  25. — Coinage  ok  the  Mints  ok  the  United  States 

[Coinage  of  the  mint  at  Philadelphia  from 


Calendar  year. 


1793  to  1900. 

1900  

1901  

1902  

1903  

1904  

1905  

1906  


Total. 


GOLD  COINAGE. 


Double 
eagles. 


1522,641,300 
37,491,680 
2,230,520 
625,080 
5,748,560 
125.  135,940 
1,180,220 
1,393.800 


696,  447, 100 


Eagles. 


$218,387,890 
2,939.600 
17,188,250 
825, 130 
1,259.260 
1, 620, 380 
2,010,  780 
1,654,970 


245,880,260 


Half 

eagles. 


$157,644,765 
7,028,650 
3,080,200 
862, 810 
1,135, 120 
1,960,680 
1.511,540 
1,744, 100 


174,967,865 


Three 
dollars. 


$1,357,710 


1.357,716 


Quarter 
eagles. 


883,023,902.50 
168,012.  50 
228,307.50 
334,332.50 
503, 142.  50 
402,  400.  00 
544, 860.  00 
441,225.00 


25, 646, 182.  50 


Dollars. 


$18,223,438 


a  75. 080 
"175,178 
b  25. 028 
b  35, 041 


18.533,705 


Calendar  year. 

MINOR  COINAGE. 

Five  cents. 

Three  cents. 

Two  cents. 

1793  to  1900  

$17,444,363.  35 
1,362,799.75 
1,324,010.  65 
1,574,028.  95 
1,400,336. 25 
1,070,249.20 
1,491,363.80 
1,930,686.25 

$941,349.48 

$912,020.00 

1900  

1901  

1902  

1903  

1904  

1905  

1906  :  

Total  

1 

27,597,838.20 

941,349.48 

912.020.00 

a  Louisiana  Purchase  Exposition. 


b  Lewis  and  Clark  Exposition. 

[Coinage  of  the  mint  at  Denver  from 


Calendar  year. 

GOLD  COINAGE. 

Double 
eagles. 

Eagles. 

Half, 
eagles. 

Three 
dollars. 

Quarter 
eagles. 

Dollars. 

1906  

$12,405,000 

$9,810,000 

$1,600,000 
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prom  their  Organization,  »y  Calendar  Years  Continued. 


its  organization,  1793,  to  December  81,  1900.  ] 


SILVER  COINAGE. 

Trade 
dollars. 

Dollars. 

Half  dollars. 

Quarter 
dollars. 

1 1  all  dimes. 

Three  cents, 

$5, 107,524 

$230,558,010 
eg,  880, 912 
0,002,813 
7,994,777 
4,052,755 
2,788,050 

$93,704,701.  50 
2,381,456.  00 
2,134,400.50 
2,401,388.50 
1,139,377.  50 
1,490,335.00 
331,303.50 
1,319,337.50 

$43,487,230.  00 
2,504, 228.  00 
2,223,203.25 
3,049,430.  (H) 
2,417,510.  00 
2,397,203.25 
1,242,002.50 
914, 108.  75 

$11,342 

$24,715,379.80 
1,700,091.  20 
1,886,047.  80 
2,138,077.  70 
1,950,075  50 

$3,948,791.90 

$1,200,487.20 

1,400,102.  70 
1,455,235.  00 
1,995,840.  60 

5,107,524 

207,837,917 

105,028,420.00 

58, 234, 993. 75 

11,342 

37,300,850.30 

3,948,791.90 

1,200,487.  20 

MINOR  COINAGE. 

TOTAL  COINAGE. 

TOTAL  VALUE. 

Cents. 

Half  cents. 

Gold. 

Silver. 

Minor. 

$13,347,401).  39 
008, 337.  04 
790,111.  43 
873,707.  22 
850,944.  93 

807, 191.  03- 
000,222.55 

$39,920. 11 

$941,279,011.50 
47,027,942.50 
22,727,277.  50 
2,722,432.50 
8,821,200.50 
129,144,428.  00 
5,282,441.00 
5, 234, 095.  00 

$408,853,532.40 
15,520,087.20 
13, 200, 470.  55 
15,043,079.  20 
10,159,724.  00 
8,142,21)0.  95 
3,028,001.00 
4,229,340.  85 

$32,085,008.33 
2,031,137.  39 
2, 120, 122.  08 
2,447,70(1.  17 
2,251,281.  18 
1,083,529.  35 
2,298,555.  43 
2,890,908.  80 

$1,382,817,012.23 
05,185,707.09 
38,053,870. 13 
20,813,907.  87 
21,232,205.  08 
138,970,248.30 
10, 609, 657.  43 
12, 354, 350.  05 

18,917,204.94 

39,920. 11 

1,162,838,888.50 

478,790,392.  15 

48,  408,398.73 

1,090,037,079.38 

^Includes  50,000  Lafayette  souvenir  dollars. 


February,  1900,  to  December  31,  1900.] 


SILVER  COINAGE. 


Trade 
dollars. 

Dollars. 

Half  dollars. 

Quarter 
dollars. 

Twenty 
cents. 

Dimes. 

I  hi  If  dimes. 

Three  cents. 

2,014,000 

820,000 

406,000 
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No.  25. — Coinage  op  the  Mints  of  the  United  States 


RECAPITULATION. 


Calendar  year. 

GOLD  COINAGE. 

Double 
eagles. 

Eagles. 

Half 
eagles. 

Three 
dollars. 

Quarter 
eagles. 

Dollars. 

1793-% 

$27,950 
60,800 
91,770 
79, 740 
174,830 
259,650 
292,540 
150,900 
89,790 
97,950 

$43, 535 
16,995 
32,030 
124,335 
37,255 
58, 110 
130,030 
265,880 
167,530 
152,375 
165,915 
320, 465 
420, 465 
277,890 
169,375 
501,435 
497,905 
290, 435 
477,140 
77,270 
3,175 

17% 

$165. 00 
4,390.00 
1,535.00 
1,200.00 

1707 

1 7*  18 

1 7li*t 

1  Rfifi 

1801 

1809 

6,530.00 
1,057.50 
8,317.50 
4, 452. 50 
4,040.00 
17,030.00 
6,775.00 

isrn 

IQA4 

I  SO  "i 

1  wn*; 



1  Sfl7 



i8A8 



1  80Q 

18m 

1  Ol  1 

181  9 

181  i 

181  4 

1  CI 

1 81  (\ 

181  7 

1  81  8 

242,940 
258,615 
1,319,030 
173, 205 
88,981 
72,425 
86,700 
145, 300 
90, 345 
124,565 
140,145 
287,210 
631 , 755 
702,970 
787, 435 
968,150 
3,660.845 
1,857.670 
2,705,735 
1,035,605 
1,600,420 
802, 745 
1,048.530 
380.945 
655,330 
4,275,425 
4,087,715 
2,743,640 
2,736,155 
5,382,685 
1.863,560 
1.184,645 
860, 160 
2,651,955 
3,689,635 
2,305.095 
1,513,235 
1,257,090 
1,806,665 
1,232,970 
439.770 
361,235 
352; 365 

1  81  G 

1  S9H 

1  COI 

16,120.00 

1  Q90 

1  89"? 

1  894 

6,500.00 
11,085.00 
1,900.00 
7, 000.  00 

1  «9f; 

1  QOil 

1  897 

1  898 

1  890 

8,507.50 

i  8 'in 

11,350.00 
11,300.00 
11,000.00 
10,400.00 
293, 425. 00 
328.505.00 

1  8*i1 

1  810 

1  Q11 

1  C3  4 

1  81^ 

i  c*Ji; 

1,369.965.00 
112,700.00 
137.345.00 
191,622.50 
153,572.50 
54.602.50 
85,007.50 
1,327,132.50 
89,345.00 
270.277.50 
279,272.50 
482,000.00 
98,012.50 
111.147.50 
895,547.50 
3,867,337.50 
3.283,827.50 
3,519,615.00 
1,896,397.50 
600. 700. 00 
1,213,117.50 
796. 235. 00 
144,082.50 
142,220.00 
164,360.00 
3,241.295.00 
300,882.50 
27,075.00 
7, 185. 00 
62,302.50 
105,175.00 
78, 125. 00 
94,062.50 
84:612.50 



1  ft'JT 

1  S'W 

72,000 
382,480 
473,380 
656,310 
1,089,070 
2,506.240 
1.250.610 
736,530 
1,018.750 
14.337.5S0 
1,813,340 
6,775,180 
3,489,510 
4,393,280 
2,811,060 
2,522,530 
2,305,760 
1,487.010 
1,429.900 
481,060 
343,210 
253,930 
278,830 
1,287,330 
234,950 
112,480 
60,800 
207,050 
237,800 
121,400 
241,550 
82,850 

18*0 



1  84fl 

1 841 

1  St1 ' 

184*3 

1844 

184"^ 

184fi 

1847 

1848 

1840 

S936, 789 
511,301 
3,658,820 
2,201,145 
4,384,  L48 
1,657,010 
824,883 
1,788,996 
801,002 
131.472 
193. 431 
51.234 
527, 499 
1,326,865 
6,250 
5,950 
3,725 
7,180 
5  250 
10, 525 
5,925 

18-^0 

$26. 225, 220 
48,043,100 
44,860,520 
26,646,520 
18,052,340 
25,046,820 
30,437,560 
28,797,500 
21,873,480 
13,782,840 
22,584,400 
74,989,060 
18,926,120 
22,187,200 
19,958,900 
27,874,000 
30,820,500 
23,436,300 
18,722,000 
17,238,100 

18^1 

1  s  V ' 

18^4 

$491,214 
171.465 
181,530 
104.673 
6,399 
46,914 
42.465 

18^A 

1RJ57 

1858  

1859  

1860  

1861  

3.332.130  18.216 

1862  

69,825 
97,360 
40,540 
144,535 
253,200 
179,600 
288,625 
163,925 

17,355 
15,117 

8,040 

3,495 
12,090 

7,950 
14,625 

7,575 

1863  

1864  

1865  

1866  

1867  

1868  

1869  

Carried  forward  

560,502,480 

54,819,680 

67, 470,880 

1, 149, 123 

26,065,402.50  j  19,040.007 
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SILVER  COINAGE. 


Trade 

dolla  rs. 


Dollars. 


$204,791 
72,920 
7,770 
327,530 
423,515 
220,920 
54,454 
41,050 
60,004 
19,570 
321 


Eali  dollars. 


Quarter 
dollars. 


$101,572.00 


1,959.00 


1,000 


300 
61,005 
173,000 
184,618 
165,100 
20,000 
24,500 
169,600 
140,750 
15,000 
62,600 
47,500 
1,300 
1,100 
46,110 
33,140 
26,000 
63,500 
94,000 


636,500 
733,930 
78,500 
12,090 
27,660 
31,170 
47,000 
49,625 
60,325 
.  182,700 
424,300 


15,144.50 
14,945.00 
15,857.50 
78,259.50 
105,861 .00 
419,788.00 
525,788.00 
684,300.00 
702,905.00 
638,138.00 
001,822.00 
814,029.50 
620,951.50 
519,537.50 


Twenty 
cents. 


$1,473.50 
63.00 


5,053,440 


23,575.00 
007,783.50 
980,101.00 
1,104,000.00 
375,561.00 
052,898.50 
779,786.50 
847,100.00 
1,752,477.00 
1,471,583.00 
2,002,090.00 
2,740,700.00 
1,537,000.00 
1,850,078.00 
2,382,400.00 
2,930,830.00 
2,398,500.00 
2,603,000.00 
3,206,002.00 
2,676,003.00 
3,273,100.00 
1,814,910.00 
1,773,000.00 
1,748,768.00 
1,145,054.00 
355,500.00 
1,484,882.00 
3,056,000.00 
1,885,500.00 
1,341,500.00 
2,257,000.00 
1,870,000.00 
1,880,000.00 
1,781,000.00 
1,341,500.00 
301,375.00 
110,565.00 
2,430,354.00 
4,111,000.00 
2,288,725.00 
1,903,500.00 
1,482,000.00 
5,998,000.00 
2,074,000.00 
1,032,850.00 
2,078,950.00 
802,175.00 
709,830.00 
518,785.00 
593,450.00 
899,812.50 
810,162.50 
769,100.00 
725,950.00 


1,684.50 
30,348.50 
51,531.00 
55,100.75 


17,308.00 
5,000.75 


90,293.50 
30,000.00 
31,801.00 
54,212.75 
10,020.00 
4,450.00 


42,000.00 


1,000.00 
25,500.00 


95,509,284.50 


99,500.00 
80,000.00 
39,000.00 
71,500.00 
488,000.00 
118,000.00 
03,100.00 
208,000.00 
122,786.50 
153,331.75 
143,000.00 
214,250.00 
403,400.00 
290,300.00 
230,500.00 
127,500.00 
275,500.00 
30,500.00 
85,000.00 
150,700.00 
62,000.00 
68,265.00 
4,146,555.00 
3,466,000.00 
857,350.00 
2,129,500.00 
2,720,500.00 
2,002,250.00 
421,000.00 
312,350.00 
1,237,650.00 
249,887.50 
48,015.00 
28,517.50 
25,075.00 
11,381.25 
17,156.25 
31,500.00 
23,150.00 


21,727,878.00 


Dimes. 


$2,213.50 
2,526.10 
2,755.00 


2,170.00 
3,464.00 
1,097.50 
3,304.00 
820.50 
12,078.00 

"idjsOCLOO 


4,471.00 
635.50 
0,518.00 


42,150.00 


94,258.70 
118,051.20 
10,000.00 
44,000.00 


Half  dimes. 


$4,320.80 
511.50 
2,220.35 


1,200.00 
1,695.50 
650.50 
1,892.50 


780.00 


51,000.00 


121,500.00 
12,500.00 
77,000.00 
51,000.00 
77,135.00 
52,250.00 
48,500.00 
03,500.00 
141,000.00 
119,000.00 
104,200.00 
239,493.40 
229,638.70 
253,358.00 
363,000.00 
390,750.00 
152,000.00 
7,250.00 
198,500.00 
3,130.00 
24,500.00 
45,150.00 
113,900.00 
244,150.00 
142,650.00 
196,550.00 
1,327,301.00 
624,000.00 
207,500.00 
703,000.00 
712,000.00 
189,000.00 
97,000.00 
78,700.00 
209,650.00 
102,830.00 
17,196.00 
26,907.00 
18,550.00 
14,372.50 
14,662.50 
72,625.00 
70,660.00 


01,. 500. 00 
02,000.00 
02,135.00 
48,250.00 
68,500.00 
74,000.00 
138,000.00 
95,000.00 
113,800.00 
112,750.00 
108,285.00 
113,954.25 
98,250.00 
58,250.00 
58,250.00 
32,500.00 
78,200.00 
1,350.00 
63,700.00 
63,400.00 
72,450.00 
82,250.00 
82,050.00 
63,025.00 
785,251.00 
305,000.00 
117,500.00 
299,000.00 
433,000.00 
258,000.00 
45,000.00 
92,950.00 
164,050.00 
74,627.50 
5,923.00 
4,523.50 
6,675.00 
6,536.25 
6,431.25 
18,295.00 
21,930.00 


8,376,184.10  4,529,818.90 


Three 
cents. 


$185,022.00 
559,905.00 
342,000.00 
20,130.00 
4,170.00 
43,740.00 
31,260.00 
48,120.00 
10,950.00 
8,610.00 
14,940.00 
10,906.50 
643.80 
14.10 
255.00 
681.75 
138.75 
123.00 
153.00 


1,281,762.90 
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Calendar  yea  r. 

GOLD  COINAGE. 

Doublo 
eagles. 

Eagles. 

Half  eagles. 

Three 
dollars. 

Quarter 
eagles. 

Dollars. 

Brought  forward  .  .. 

1870  

1871  

1872  

1873  

1874  

1875  

1870  

1877  

1878  

1879  

1880  

1881  

1882  

1883  

1884  

1885   

1886  

1887  

1888  

1889  

1890  

§560,502,480 
22,819,480 
20,456,740 
21,230,600 
55,456,700 
33,917,700 
32,737,820 
46,386,920 
43,504,700 
45,916,500 
28,889,260 
17,749,120 
14,585,200 
23,295,400 
24,980,040 
19,944,200 
13,875,560 
22,120 
5,662,420 
21,717,320 
16,995,120 
19,399,080 
25,891,340 
19,238,760 
27,178,320 
48,350,800 
45,103,120 
43,931,760 
57,070,220 
54,912,900 
73,593,680 
86,681,680 
34,150,520 
35,097,580 
24,828,560 
227,819,440 
37,440,220 
55,113,800 

$54,819,080 
164,430 
254,650 
244,500 
173,680 
799,270 
78,350 
104,280 
211,490 
1,031,440 
6,120,320 
21,715,160 
48,79(5,250 
24,740,640 
2,595,400 
2,110,800 
4,815,270 
10,621,600 
8,706,800 
8,030,310 
4,298,850 
755,430 
1,956,000 
9,817,400 
20,132,450 
26,032,780 
7,148,200 
2,000,980 
12,774,090 
12,857,970 
21,403,520 
3,749,600 
46,036,1(50 
5,520,130 
7,766,970 
2,709,880 
5,703,280 
16,903,920 

$67,470,880 
143,550 
245,000 
275,350 
754,(505 
203,530 
105,240 
61,820 
182,660 
1,427,470 
3,727,155 
22,831,765 
33,458,430 
17,831,885 
1,647,990 
1,922,250 
9,065,030 
18,282,100 
9,560,435 
1,5(50,980 
37,825 
290,640 
1,347,065 
5,724,700 
9,610,985 
5,152,275 
7,289,680 
1,072,315 
6,109,415 
10,154,475 
10,278,645 
8,673,650 
21,320,200 
5,557,810 
10,410,120 
2,445,080 
5,915,040 
6,334,100 

$1,149,123 
10,605 
3,990 
6,090 
75 

125,460 
60 
135 
4,464 

OAR  079 

0  ruin 
Q  1  nc 

1  ,UOU 

a  (ion 

o  oon 
~  ,oJ,\j 

Of  OlO 

O  7QA 
J.,  toy) 

10,0/ O 
7  0C7 

$26,065,402.50 
51,387.50 
68,375.00 
52,575.00 
512,562.50 
9,850.00 
30,050.00 
23, 052.  J 50 
92,630.00 
1,160,050.00 
331,225.00 
7,490.00 
1,700.00 
10,100.00 
4,900.00 
4,982.50 
2,217.50 
10,220.00 
15,705.00 
40,245.  00 
44,120.00 
22,032.50 
27,(500.00 
6,362.50 
75,265  00 
10,305.00 
15,297.50 
48,005.00 
74,700.00 
60,412.50 
68,375.00 
168,012.50 
228,307.50 
334,332.50 
503,142.50 
402,400.00 
544,860.00 
441,225.00 

$19,040,007 

9,335 
3,930 
3,530 
125,125 
198,820 
420 
3,245 
3,920 

9  AOA 

o,02() 
3,030 
1,636 
7,660 

c  a  4A 
0,U4U 
in  o  An 
11), 840 

P.  OAft 
0,i()t) 

1  o  Ohr. 
ll , JUO 

P.  A  l  r 
o,Ul'i 

0,040 

1  P  ACA 

10,  UNI 

'}(\  70A 
OU,  //'J 

1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  

1899  

1901  

1902  

c  75,080 
« 175, 178 
/  25, 028 
/35,041 

1903  

1904  

1905  

1906  

Total  

1,987,107, 180 

403,701,990 

314,482,805 

1,619,376 

31,570,135.00 

19,809,664 

a  Includes  $475,000  in  Columbian  coins.  c  Includes  $10,005.75  in  Columbian  coins. 

b  Includes  $2,026,052.50  in  Columbian  coins.  d  Includes  50,000  Lafayette  souvenir  dollars. 
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$1,225,000 
•1,910,000 
6,279,600 
6,192,160 
13,092,710 
4,259,000 
1,541 
1,987 
960 
1,097 
979 


S1I.VKR  COINAUK. 


Trade 
dollars. 


35,905,924 


Dollars. 


$5,053,440 
446,462 
1,117,136 
1,118,000 
290,000 


22,495,550 
27,500,100 
27,397,355 
27,927,975 
27,574,100 
28,470,039 
28,130,875 
28,097,707 
31,423,880 
33,011,710 
31,990,833 
34,051,811 
38,043,004 
23,502,735 
0,333,245 
1,455,792 
3,093,972 
802,880 
19,870, 702 
12,051,731 
14,420,735 
15,182,840 
d 25,010,912 
22,506,813 
18,100,777 
10,343,755 
8,812,050 


1 1  it  if  dollars. 


895,509 
829 
1,741 
800 
1,593 
1,400 
5,117 
7,451 
7,540 
720 
2 


!) 
2 
4 
2 
3 
2 

2 
0 
6 
6 
100 
a  1,652 
6  4,003 
3,607 
2,354 
1,507 
2,023 
3,094 
4,474 
5,033 
3,119 
4,454 
3,149 
2,331 
1,830 
5,426 


284.50 
75S.50 
055.00 
775.00 
780.00 
660.00 
750.00 
575.00 
255.00 
200.00 
950.00 
877.50 
487.50 
750.00 
519.50 
037.50 
005. 00 
943.00 
855.00 
410.50 
355.50 
295.00 
300.00 
130.50 
948.50 
S3 1.00 
052.00 
855.00 
315. 50 
642.50 
02S.50 
017.00 
928.50 
723.50 
763.50 
054.00 
803.50 
414.50 


578,353,848  171,061,109.00 


Quarter 
dollars. 


$21,727,878.00 
23,935.00 
53,255.50 
08,702.50 
414,190.60 
215,975.00 
1,278,375.00 
7,839,287.50 
6,024,927.50 
849,200.00 
3,075.00 
3,738.75 
3,243.75 
4,075.00 
3,859.75 
2,218.75 
3,032.50 
1,471. .50 
2,077.50 
306,708.25 
3,177.75 
20,147.50 
1,551,150.00 
2,900,331.00 
c2, 583, 837. 50 
2,233,448.25 
2,255,390.25 
1,386,700.25 
2,524,440.00 
3,497,331.75 
3,994,211.50 
3,822,874.25 
2,644,309.25 
4,017,589.00 
3,551,516.00 
3,011,203.25 
2,020,562.50 
2,248,108.75 


83,757,536.00 


Twenty 
cents. 


$205,598 
5,180 
102 
120 


271,000 


Dimes. 


$8,370 
52 
109 
201 
443 
319 
2,400 
3,015 
1,735 
187 
1 
3 
2 
391 
767 
393 
257 
658 
1,573 
721 
835 
1 , 133 
2,304 
1,095 
759 
205 
225 
318 
1,287 
2,015 
2,409 
2,477 
2,507 
2,795 
2,829 
1,540 
2,480 
2,970 


,  L84 
,160, 
,371, 
,045 
,329, 
,151, 
,570, 
,  115, 
,051 , 
,SS(I 

,510 
,735, 
,497, 
,110, 
,571 
,134, 
,711. 
,409 
,838 
,048. 
,338, 
,461 
,671 
,365. 
,219. 
,099 

,0NN 

,581 
,810 
,324, 
,833 
,918 
,350 
,077 
,405. 
,102. 
,754 
,504. 


Hall 
dimes. 


$4,529,818.90 
26,830.00 
82,493.00 
189,247.50 
51,830.00 


52,473,923.00  4,880,219.40 


Three 
cents. 


1,281,702.00 
120.00 
127.80 
68.60 
18.00 


1,282,087.20 


«  Louisiana  Purchase  Exposition. 
21149—07  11 


/  Lewis  and  Clark  Exposition. 
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Calendar  year. 

MINOR  COINAGE. 

r  lve  cents 

I  nree  cents. 

Two  cents. 

1793-1795  

1796  

1797  

1798  

1800  

1801  

1802  :  

1803  

1804  

1805  

1806  

1807  

1808  

1809  

1810  

1811  



1812  

1813  

1814  

1815  

1816  

1817  

1818  

1819  

1820  

1821  

1822  



1823  

1824  

1825  

1826  

1827  

1830  

1833  

• 

S396,  950.  00 
272,  800.  00 

$341,460.00 

S737, 125.  00 
1,545,475.00 
1,440, 850.00 
819,  750.  00 

144,030.00  03,540.00 

117,450.00 
97, 560.  00 
48, 120.  00 

58,  775.  00 
56,  075.  00 
30,  930.  00 

4,543,200.00 

748, 620.  00 

879, 070.  00 
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MINOH  (OINAOK. 


Cents. 


$10,000.33 

9,747.00 
8,975. 10 
9,797.00 
9,045.85 
28,221.75 
13,028.37 
34,351.00 
24,713.53 
7,508.38 
9,411.16 
3, 480.00 
7,272.21 
11,090.00 
2,228.67 
14,585.00 
2,180.25 
10,755.00 
4, 180.00 
3,578.30 


28,209.82 
39,484.00 
31,670.00 
26,710.00 
44,075.50 
3,890.00 
20,723.39 


12,020.00 
14,011.00 
15,174.25 
23,577.32 
22,006.24 
14,145.00 
17,115.00 
33,592.60 
23,620.00 
27,390.00 
18,55L  00 
38,784.00 
21,110.00 
55,583.00 
03,702.00 
31,286.61 
24,627.00 
15,973.67 
23,833.90 
24,283.20 
23,987.52 
38,948.04 
41,208.00 
61,830.69 
04,157.99 
41,785.00 
44, 208.44 
98,897.07 
50,630.94 
66,411.31 
42,361.56 
15, 748.29 
26,904.63 
177,834.50 
246,000.00 
364,000.00 
205, 600.00 
101.000.00 
280,750.00 
498,  400.00 
529,737.14 
354,292.86 
98, 265. 00 
98,210.00 
102,665.00 
64,200.00 


4,680,577.44 


Hall  cents. 


$712.67 
577.40 
535.24 


60.83 
1,057.05 


71.83 
489.50 
5,270.56 
4,072.32 
1,780.00 
2,380.00 
2,000.00 
5,772.86 
1,075.00 
315.70 


315.00 
1,170.00 


3,030.00 
2,435.00 


11.00 


770.00 
600.00 
705.00 
1,990.00 


199.32 
199.06 
738.36 

648*47 
270.79 
282.. 50 
202.15 
175.90 


39,926.11 


TOTAL  COINAGK. 


Gold. 


$71,485.00 
77,960.00 
128, 190.  (K) 
205,010.00 
213,285.00 
317,760.00 
422,570.00 
423,310.00 
258,377.50 
258,642.50 
170,367.50 
324,505.00 
437,495.00 
284,665.00 
169,375.00 
501,435.00 
497,905.00 
290, 435.00 
477,140.00 
77,270.00 
3,175.00 


242 
258 
1,319 
189 
88 
72 
93 
150 
92 
131 
140 
295 
643 
714 
798 
978 
3,954 
2, 186 
4, 135 
1,148 
1,809 
1,376 
1,675 
1,091 
1,829 
8,108 
5,427 
3,756 
4,034 
20,202 
3,775 
9,007 
31,981 
62, 614 
56, 846 
39, 377 
25,915 
29, 387 
36,857 
32,214 
22,938 
14, 780 
23,  473 
83, 395 
20,875 
22,  445 
20,081 
28, 295 
31,435 
23,828 
19,371 
17, 582 


,940.00. 
,615.00 
,030.00 
,325.00 
,980.00 
,425.00 
,200.00 
,385.00 

,245.00 
,565.00 
,145.00 
,717.50 
,105.00 
,270.00 
,435.00 
,550.00 
,270.00 
,175.00 
,700.00 
,305.00 
,765.00 
,847.50 
,482.50 
,857.50 
,407.50 
,797.50 
,670.00 
,447.50 
,177.50 
,325.00 
,512.50 
,761.50 
,738.50 
,492.50 
,187.50 
,909.00 
,962.50 
,968.00 
,768.50 
,040.00 
,413.50 
,570.00 
,654.00 
,530.00 
,997.50 
,482.00 
,415.00 
,107.50 
,945.00 
,625.00 
,387.50 
,987.50 


729,047, 572.50 


Silver. 


$370 
77 
14 
330 
423 
224 
74 
58 
87 
100 
149 
471 
597 
684 
707 
638 
608 
814 
620 
501 
17 
28 
607 
1,070 
1,140 
501 
825 
805 
895 
1,752 
1,504 
2,002 
2,869 
1,575 
1,994 
2,495 
3,175 
2,579 
2,759 
3,415 
3,443 
3,606 
2,096 
2,333 
2,209 
1,726 
1,132 
2,332 
3,834 
2,235 
1,873 
2,558 
2,374 
2,040 
2,114 
1,866 
774 
999 
9,077 
8,619 
3,501 
5,142 
5,478 
8,495 
3,284 
2,259 
3,783 
1,252 
809 
609 
691 
982 
908 
1,074 
1,266 


083.80 
118.50 
550.45 
291.00 
515.00 
290.00 
758.00 
343.00 
118.00 
340.50 
388.50 
319.00 
448.75 
300.00 
376.00 
773.50 
340.00 
029.50 
951.50 
687.50 
308.00 
575.75 
783.50 
454.50 
000.00 
080.70 
762.45 
806.50 
550.00 
477.00 
583.00 
090.00 
200.00 
600.00 
578.00 
400.00 
600.00 
000.00 
000.00 
002.00 
003.00 
100.00 
010.00 
243.40 
778.20 
703.00 
750.00 
750.00 
750.00 
550.00 
200.00 
580.00 
450.00 
050.00 
950.00 
100.00 
397.00 
410.00 
571.00 
270.00 
245.00 
240.00 
700.00 
370.00 
450.00 
390.00 
740.00 
516.50 
267.80 
917.10 
005.00 
409.25 
876.25 
343.00 
143.00 


136,478,368.40 


Minor. 


$11,373.00 
10,324.40 
9,510.34 
9,797.00 
9, 100.08 
29,279.40 
13,028.37 
34,422.83 
25,203.03 
12,844.94 
13, 483. 48 
5,260.00 
9,652.21 
13,090.00 
8,001.53 
15,660.1X1 
2,495.95 
10,755.00 
4,180.00 
3,578.30 


28,209.82 
39,484.00 
31,670.00 
26,710.00 
44,075.50 
3,890.00 
20,723.39 


12,620.00 
14,926.00 
16,344.25 
23, 577.32 
25,636.24 
16,580.00 
17,115.00 
33,603.60 
23,620.00 
28,160.00 
19,151.00 
.  39,489.00 
23,100.00 
55,583.00 
63,702.00 
31,286.61 
24,627.00 
15,973.67 
23,833.90 
24,283.20 
23,987.52 
38,948.04 
41,208.00 
61,836.69 
64,157.99 
41,984.32 
44,467.50 
99,635.43 
50,630.94 
67,059.78 
42,638.35 
16,030.79 
27,106.78 
178,010.46 
246;000.00 
364,000.00 
205,660.00 
101,000.00 
280,750.00 
498,400.00 
920,687.14 
968,552.86 
1,042,960.00 
1,819,910.00 
1,697,150.00 
963,000.00 


TOTAL  VALUK. 


10,891,393.55 


$453,541.80 
165, 402.90 
152,250.79 
545,  098.00 
045,906.68 
571,335.40 
510, 956.37 
516,075.83 
370,698.53 
371,827.94 
333,239.48 
801,084,00 
1,044,595.96 
982,055.00 
884,752.53 
1,155, 808.50 
1, 108,740.95 
1,115,219.50 
1,102,271.50 
642,535.80 
20,483.00 
56, 785.57 
647,267.50 
1,345,064.50 

I,  425,325.00 
1,864,786.20 
1,018,977.45 

915,509.89 
967,975.00 
1,858,297.00 
1,735,894.00 
2,110,679.25 
3,024,342.32 
1,741,381.24 
2,300,875.50 
3,155,620.00 
3,923,473.00 
3,401,055.00 
3,765,710.00 
7,388,  423.00 
5,668,667.00 
7,764,900.00 
3,299,898.00 
4,206,710.40 
3,617,912.31 
3,426,812.50 
2,240,581.17 
4, 185,991.40 

11,907,830.70 
7,687,207.52 
5, 668,  595. 50 
6,633,965.54 

22,638,611.09 
5, 879,720.49 

II,  164,  695.82 
33,892,306.00 
63,488,  524.93 
57,896,228.44 
48,522,539.78 
34,577,870.85 
32,905,243.79 
42,027,115.28 
37,870,810.46 
31,679,783.-50 
18,429,020.00 
25,938,704.00 
87,280,270.00 
22,409,264.00 
23,753,149.80 
21,618,019.24 
29,954,665.36 
33,461,314.25 
26, 557.411.25 
22,142,880.50 
19,812.130.50 


876,417,334.45 
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No.  25. — Coinage  <>f  the  Mints  ok  the  United  States 

K  IOC  A  V  IT  U  LATIO  N—  Continued. 


(  aleiiaa  r  year. 

MINOR  COINAGE. 

Five  cents. 

Three  cents. 

J  \>  O  C&XJ lis. 

"Rroiierht  forwiinl 

1870 

$4,543,200.00 
240,300.00 
28,050.00 
301,800.00 
227,500  00 
176,900.00 
104,850.00 
126,500.00 

$748,620.00 
40,050.00 
18,120.00 
25,860.00 
35,190.00 
23,700.00 
6,840.00 
4,860.00 

$879,070.00 
17,225.00 
14,425.00 
1,300.00 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

117.50 
1,455.00 
997.75 
3,618.75 
573,830.00 
1,148,471.05 
563,697.10 
73,824.50 
166,514.50 
763,182.60 
536,024.15 
794,068.05 
812  963.60 
841,717iSQ 
584,982.10 
duo  ,  ouy .  1 0 
270,056.60 
498,994.20 
442,146.00 
1,021,436.75 
626,604.35 
1,301,451.55 
1,362,799.75 
1,324,010.65 
1,574,028.95 
1,400,336.25 
1,070,249.20 
1,491,363.80 
1,930,686.25 

70.50 
1,236.00 
748.65 

1S7Q 

issn 

1KS1 

1SS"> 

759.00 
318.27 
169.26 
143.70 
128.70 
238.83 
1,232.49 
646.83 

1S81 

1RS4 

1SS7 

IRKS 

18S0 

i  qqo 

IftGI 

1893  

1895  

1896  

1897  

1898  

1899  

1900  

1901  

1902  

1903  

1904  

1905  

1906  

Total  

27,597,838.20 

941,349.48 

912,020.00 
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from  their  Organization,  by  Calendar  Years — Continued. 

R  K<:AlMTin,ATION— Continued. 


MINOIl  COINAfiK. 


Cents. 


$4, 680, 
62, 
39, 
40, 
116, 
141, 
135, 
79, 
8, 
57, 
I  Ii2, 
HN9, 
392, 

385, 

455, 
232, 
117, 
170, 
452. 
374, 
488, 
571, 
470, 
370, 
400, 
107, 
3S3, 
390, 
504, 
498, 
530, 
008, 
790, 
873, 
850, 
013, 
807, 
900, 


577.  44 
750. 00 
295.00 
420. 00 
705.  (X) 
875. 00 
280.00 
440. 00 
525.  no 
998. 50 
312.00 
649.  55 
1 L5.  75 
811.00 
981.09 
617.42 
053. 84 
542. 90 
204. 83 
944. 14 
693.  61 
828. 54 
723. 50 
498. 32 
421.95 
52 1 . 32 
430.  30 
572. 93 
003. 30 
230.  79 
000.31 
337.  04 
111.  43 
767. 22 
944.  93 
280. 15 
191.63 
222.  55 


llulf  cents. 


18,917,204.94 


$39, 920.  1 1 


39, 926. 11 


TOTAL  COINAGE. 


Gold. 


$729,047, 
23,  L98, 
21,032, 
21,812, 
57,022, 
35,254. 
32,951, 
40, 579, 
43,999, 
49,  786, 
39, 080, 
62, 308, 
90,850, 
65,887, 
29,241, 
23,991, 
27,  773, 
28,945, 
23,972, 
31,380, 
21,413, 
20,  407, 
29,222, 
34,  787, 
50,997, 
79, 546, 
59,  616, 
47,053, 
76,028, 
77,985, 

111,344, 
99,272, 

101, 735, 
47, 184, 
43,  683, 

233, 402, 
49,  638, 
78,  793, 


572. 50 
787. 50 
685.00 
645. 00 
747.  50 
030.00 
940.00 
452. 50 
804. 00 
052.00 
080. 00 
279.00 
890. 00 
685. 00 
990. 00 
756.50 
012.50 
542.00 
383. 00 
808. 00 
931.00 
182. 50 
005.00 
222. 50 
020. 00 
160.00 
357.  50 
060. 00 
485.00 
757.  50 
220. 00 
942. 50 
187. 50 
932.  50 
970. 50 
428.  00 
441.00 
045. 00 


2,758,291,150.00 


Silver. 


8130,  478 
1 , 378 
3,  104 
2, 504 
4,024 
0,851 
15,347 
24,503 
28, 393 
28, 518 
27, 509 
27,411 
27,940 
27,973 
29, 240 
28, 534 
28, 962 
32, 080 
35, 19] 
33,025 
35,  490 
39, 202 
27,518 
12,041 
8,802 
9,200 
5, 698 
23, 089 
18,  487 
23,034 
26,061 
36, 345 
30,838 
30,028 
19, 874 
15, 695 
6, 332 
10, 651 


368. 40 
255. 50 
038. 30 
4SS. 50 
747.60 
776. 70 
893.00 
307. 50 
045. 50 
850. 00 
770. 00 
693.  75 
103.75 
132.00 
968.45 
866. 15 
170.20 
709. 90 
081.40 
000.  45 
083. 15 
908. 20 
850.  00 
078.00 
797. 30 
350. 85 
010. 25 
899. 05 
297. 30 
033.  45 
519.90 
321. 45 
460.  75 
167. 20 
440. 00 
609.95 
180.90 
087. 85 


928,045, 047. 20 


Minor. 


TOTAL  VALUE. 


110,891,393.55 
350, 325.  (X) 
99,890.00 
309,380.00 
379,455.00 
342,475,00 
246,970.00 
210, 800. 00 
8,  525. 00 
58,  180.50 
105,003.00 
391,395.95 
428,  151.75 
960,400.00 
1,004,770.41 
790,  483.78 
191,622.04 
343, 186. 10 
1,215,680. 20 
912,200.  78 
1,283,408.49 
1,384,  792. 14 
1,312,441.00 
961,480.42 
1,134,931.70 
438, 177. 92 
882,  430. 56 
832,718.93 
1,526, 100.05 
1,124,835.14 
1,837,451.86 
2,031, 137.39 
2, 120, 122. 08 
2,  447,  790. 17 
2,251,281.18 
1,683,529.35 
2,298,555.43 
2,890,908.80 


48,408,398.73 


$870 

417, 

334.  45 

24 

927 

308.00 

24, 

236, 

013.30 

24, 

686, 

513.51, 

61, 

426, 

950. 10 

42 

448 

881.70 

48, 

546, 

803. 00 

71, 

293, 

500. 00 

72, 

401 

434.  50 

78, 

303 

088.50 

06, 

814 

859. 00 

90, 

1  1  1 

3(38.  70 

125, 

219, 

205. 50 

94 

821, 

217.00 

GO, 

093, 

728. 86 

53, 

323, 

100.  43 

56, 

920, 

810.  74 

01 

375, 

438.00 

60, 

379, 

150.  66 

65, 

318, 

615.23 

58, 

194 

022. 64 

Dl 

58, 

053, 

302.60 

48, 

389 

780.92 

66, 

934, 

749.00 

89, 

184, 

688.  77 

66, 

190, 

798. 31 

70, 

975, 

677. 98 

96, 

041, 

882. 35 

102, 

144 

626. 09 

139 

243 

191.76 

137 

649, 

401.34 

134 

693, 

770. 33 

79 

660 

895. 87 

65, 

809, 

691.68 

250 

781, 

567.30 

58, 

269 

177.33 

92, 

335 

041.65 

3,734,  745, 195.93 


104 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


No.  20. — MONETARY  STATISTICS  OF  FOREIGN  COUNTRIES. 

This  Bureau  is  indebted  to  the  various  representatives  of  the  United  States  Gov- 
ernment, who  derived  their  information  from  official  sources,  for  the  data  representing 
the  countries  preceding  their  names; 

Argentina,  A.  M.  Beaupre,  envoy  extraordinary  and  minister  plenipotentiary; 
Australia,  E.  A.  Murphy,  consular  agent,  Adelaide;  Austria,  George  Barclay  Rives, 
Charge";  Belgium,  Henry  Abert  Johnson,  consul;  Brazil,  Irving  B.  Dudley,  ambas- 
sador extraordinary  and  plenipotentiary,  British  Guiana,  D.  Mitchell,  vice-consul; 
British  India,  William  H.  Michael,  consul-general;  Canada,  John  G.  Foster,  consul- 
general;  Chile,  John  Hicks,  envoy  extraordinary  and  minister  plenipotentiary; 
China,  W.  W.  Rockhill,  envoy  extraordinary  and  minister  plenipotentiary;  Colom- 
bia, William  Heimke,  secretary  of  legation;  Costa  Rica,  John  C.  Caldwell,  consul; 
Denmark,  T.  J.  O'Brien,  envoy  extraordinary  and  minister  plenipotentiary;  Dutch 
Guiana,  W.  H.  Bradley,  consular  agent;  Ecuador,  H.  R.  Dietrich,  consul-general; 
Egypt,  Lewis  M.  Iddings,  agent  and  consul-general;  Federated  Malay  States,  Hon. 
Whiteiaw  Reid,  ambassador  extraordinary  and  plenipotentiary,  London;  and  Craig 
W.  Wadsworth,  secretary  of  embassy,  London;  France,  Henry  White,  ambassador 
extraordinary  and  plenipotentiary;  Germany,  Spencer  F.  Eddy,  charge;  Great 
Britain,  Hon.  Whiteiaw  Reid,  ambassador  extraordinary  and  plenipotentiary; 
Greece,  John  B.  Jackson,  envoy  extraordinary  and  minister  plenipotentiary;  Guate- 
mala and  Honduras,  Philip  M.  Brown,  secretary  of  legation;  Haiti,  H.  W.  Furniss, 
envoy  extraordinary  and  minister  plenipotentiary;  Italy,  Lloyd  C.  Griscom,  ambas- 
sador extraordinary  and  plenipotentiary;  Japan,  L.  E.  Wright,  ambassador  extraor- 
dinary and  plenipotentiary;  Melbourne,  John  P.  Bray,  consul-general;  Mexico, 
David  E.  Thompson,  ambassador  extraordinary  and  plenipotentiary;  Morocco,  S. 
R.  Gunimere",  envoy  extraordinary  and  minister  plenipotentiary;  Netherlands, 
David  J.  Hill,  envoy  extraordinary  and  minister  plenipotentiary;  New  Zealand, 
John  Ridgely  Carter,  secretary  of  embassy,  London;  and  A.  G.  Webster,  consul; 
Norway,  M.  M.  Langhorne,  charge";  Paraguay  and  Uruguay,  Edward  C.  O'Brien, 
envoy  extraordinary  and  minister  plenipotentiary;  Peru,  Irving  B.  Dudley,  envoy 
extraordinary  and  minister  plenipotentiary;  Persia,  Richmond  Pearson,  envoy 
extraordinary  and  minister  plenipotentiary;  Portugal,  Charles  Page  Bryan,  envoy 
extraordinary  and  minister  plenipotentiary;  Queensland,  W.  J.  Weatherill,  consul- 
general;  Roumania,  Montgomery  Schuyler,  jr.,  charge" ;  Russia,  J.  W.  Riddle, 
ambassador  extraordinary  and  plenipotentiary;  Santo  Domingo,  R.  E.  Pollock, 
agent;  Servia,  Montgomery  Schuyler,  jr.,  charge^  Siam,  Hamilton  King,  envoy 
extraordinary  and  minister  plenipotentiary;  South  Africa,  Julius  G.  Lay,  consul- 
general;  South  Australia  and  Northern  Territory,  Hon.  Whiteiaw  Reid,  ambassador 
extraordinary  and  minister  plenipotentiary,  London;  Spain,  William  Miller  Collier, 
envoy  extraordinary  and  minister  plenipotentiary;  Straits  Settlements,  George  E. 
Chamberlin,  vice  and  deputy  consul-general;  Sweden,  Charles  H.  Graves,  envoy 
extraordinary  and  minister  plenipotentiary;  Switzerland,  Brutus  J.  Clay,  envoy  ex- 
traordinary and  minister  plenipotentiary ;  Venezuela,  Jacob  Sleeper,  charge^  Victoria, 
John  Ridgely  Carter,  secretary  of  embassy,  London. 

ARGENTINA. 

American  Legation, 

Buenos  Aires,  May  9.8,  1907. 

Ansivers  to  interrogatories,  1906. 

(1,  2,  and  3)  No  gold  or  silver  was  either  coined  or  recoined  or  coinage  executed  for 
other  governments  by  the  Argentine  Government  during  the  year  1906. 

(4  and  5)  Amount  of  gold  and  silver  used  in  industrial  arts  during  calendar  year  1906: 
Unknown.    No  data  can  be  obtained  to  reply  to  these  questions. 

(6)  Import  and  export  of  gold  during  1906:  During  the  year  1906  the  conversion 
office  (caja  de  conversion)  received  from  the  public  and  from  banks,  by  virtue  of 
law  No.  3871  (the  conversion  law),  $28,234,151.60  Argentine  gold,  and  paid  out 
$15,655,186.11  Argentine  gold.  The  importation  of  gold  was  greater  than  thisamount, 
but  the  exact  amount  can  not  be  given. 

(7)  Import  and  export  of  silver  during  1906:  No  data  to  be  had. 

(8)  Import  of  gold  from  United  States  during  1906:  No  data  to  be  had. 

(9)  United  States  gold  coin  deposited  at  mint  and  melted:  In  the  treasury  of  the 
conversion  office  there  were  on  December  31  last  2,850,257  American  eagles,  which 
represent  a  value  of  $29,540,060.55  Argentine  gold.    None  was  melted. 
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(10-15)  Output  of  gold  and  silver  from  mines  of  the  country  and  refineries  01  the 
country  and  approximate  Stoclf  of  gold  and  silver  coin  and  bullion  in  the  <ountr\  ;  i 
the  close  of  the  calendar  year  L906:  .No  data  to  I  chad. 

(16  and  L8)  Amounl  of  Government  notes  outstanding  at  the  end  of  the  year  Lfl 
The  currency  in  circulation  on  December  81,  190(3,  was  as  follows: 

Bills   $518, 102,  so;.. 

Nickel   7,99i,39o. 

Copper   653,03I.5i< 

Total  in  circulation   526, 747, 831. 81 

This  amount,  of  course,  represents  paper  not  gold.  The  not(  s  (bills  of  paper  money 
in  circulation)  issued  by  the  Government  in  viitue  of  vaiious  Lws  without  guarantee 
of  gold  or  sil\  or  coin,  amounts  to  8293,268,258.44,  for  the  guaranty  cf  whu  h  there  if-  to 
be  formed  by  the  Govt  rnment  the  "'conversion  fund,"  which  is  deposited  in  the  Bank 
of  the  Argentine  Nation,  and  $250,000  Argentine  gold  in  bonds  cf  the  national  int<  rnaJ 
debl ,  which  amounl  is  deposited  in  the  conversion  office  with  which  tin  1  >]  ii  ish  bank 
of  South  America  guarantees  the  emission  of  $250,000  national  paper  money  received 
from  the  State. 

The  remainder  of  the  emission  in  circulation — that  is  to  say,  the  sum  of  $233,479,- 
573.37  in  bills  of  paper  money — are  guaranteed  by  the  sum  of  $102,731,014.39  in  gold 
coins,  at  the  rate  of  $0.44  gold,  for  the  bills  of  $1  paper  note. 

Law  No.  3871  of  September  20,  1897,  fixed  the  value  cf  the  paper  note  at  the  rate 
above  mentioned,  at  which  rate  the  conversion  office  receives  and  delivers  gold  or 
bills,  respectively;  rate  which  has  not  been  altered,  and  has  existed  during  the  year 
1906. 

(17  and  19)  Amount  of  bank  notes  outstanding  at  the  end  cf  the  year  1906,  none. 

(20)  Actual  currency  of  the  country:  It  is  rot  possible  to  determine  the  amount  of 
gold  or  silver  money  in  circulation,  because  the  public  cf  this  country  is  accustomed 
to  the  almost  exclusive  circulation  cf  paper  notes,  eo  that  the  gold  that  comes  into  the 
country  is  generally  exchanged  at  the  conversion  office  or  at  the  banks  for  paper,  with 
which  all  transact  ions  are  made. 

(21)  Premium  on  gold:  Law  No.  3871,  called  the  conversion  law,  of  November  4, 
1899,  provides  that  the  nation  shall  convert  all  its  present  medium  at  the  rate  cf  44 
cents  gold  for  each  paper  peso;  or,  approximately,  at  the  rate  ( f  227.27  per  cent.  whi<  h 
rate  has  remained  unaltered  since  the  promulgation  cf  said  law,  except  for  a  very  short 
interval,  at  the  outset,  when  gold  was  emoted  at  240  per  cent. 

(22)  No  laws  were  passed  in  1906  affecting  the  currency. 

(23)  The  report  of  the  mint  for  1906  has  rot  been  published. 

The  amount  of  nickel  money  coined  during  the  past  year  (1906)  is  given  by  the 
mint  as  follows: 


Denomination. 

Pieces. 

Weight. 

Value 
(paper). 

3,938,805 
3, 853, 744 
4,331,360 

Grains. 
7,874,978 
11,568,537 
17,315.224 

$196,940. 25 
385, 374.  40 
866,272.00 

10  centavos  

20  centavos  

Total  

12,123,909 

36,758,739 

1,448,586.  65 

AUSTRIA-HUNGARY. 

AUSTRIA. 

[Translation.] 

Answers  to  interrogatories,  1906. 

(1)  Gold  coinage:  During  the  fiscal  year  1906  there  were  coined  in  Vienna  at  the  k.  k. 
hauptmiinzamt  (principal  imperial  mint)  the  following  gold  pieces: 


Denomination. 

Number 
of  pieces. 

Value. 

1,081,161 
121,654 
499, 401 

Crowns. 
10,811.610.00 
5,493,894.64 
5.638,237.29 
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There  were  used  Eor  those  coinages,  outside  of  ^< >1<  1  bullion: 

Gold  pieces  of  domestic  coinage:  Kiloerams 

Undefined   1,401.0024 

Refined   j  377  45.,0 

Gold  pieces  of  foreign  coinage: 

Unrefined   490.4754 

Refined   447.2470 

(2)  Silver  coinage:  During  1906  there  were  coined  in  Vienna,  at  the  k.  k.  haupt- 
miinzamt.  the  following  silver  pieces:  One-crown  pieces,  104. 500,  valued  at  164,500 
crowns;  levant  dollars,  924,900  pieces  (21,632.486  kilograms  refined  silver). 

There  is  no  value  given  for  the  levant  dollar,  since  same  as  trade  coins  they  have 
no  constant  or  steady  value. 

There  were  used  for  these  silver  coinages  outside  of  silver  bullion,  etc: 

Silver  coins  of  domestic  coinage:  Kilograms. 

Unrefined   401.349 

Refined  .  365!  038 

Silver  coins  of  foreign  coinage: 

Unrefined   403.038 

Refined  j   299.025 

The  total  coinages  of  1906  were  executed  by  the  k.  k.  hauptmumtzamt  in  Vienna 
itself  without  the  aid  of  any  foreign  mint. 

(3)  Coinage  executed  for  other  governments  during  1906: 

The  k.  k.  hauptmuntzamt  in  Vienna  has  in  1906  made  the  following  coinage  of 
money  for  the  government  of  Montenegro: 

In  nickel: 

20-para  pieces   600,156 

10-para  pieces   750, 156 

In  bronze: 

2-para  pieces   600*,  156 

1-para  pieces   200,125 

(4  and  5)  The  gold  and  silver  material  used  in  1906  for  melting,  stamping  (for  com- 
mercial purposes),  implies  a  consumption  of  the  following  metals  used  in  domestic 
industry: 

(a)  GOLD. 


Classification. 


Weight  of 
the  raw 
material. 


Domestic  gold  ware  

Domestic  gilded  ware  (the  "gilding"  figured  with  2.5  per 
cent  of  the  total  weight  pro.  144.255  kilograms  

Domestic  wire  (the  consumption  of  refined  gold  for  fire- 
gilded,  all  filled,  half-filled,  and  quarter-filled  wire,  as  well 
as  for  galvano-gilded  wire)  


Total. 


Kilograms. 
6,311.235 


Average 
weight  after 
refining. 


Kilograms. 

581.00!! 


Refined 
weight. 


Ki 


lograms. 
3,671.050 

3. 606 
25. 820 


3,700.  470 


Concerning  the  application  of  refined  gold  for  other  commercial  purposes  in  1906 
(principally  referring  to  the  fire  and  galvanic  gilding),  there  are  no  data  at  hand  at  t  he 
present  time. 

During  the  last  three  years  refined  gold  was  used  as  follows: 

Kilograms. 

1903  -   329.723 

1904   386.614 

1905   687.549 

Taking  the  average  of  these  three  years,  the  amount  of  gold  used  in  1906  for  other 
commercial  purposes  would  come  to  484.629  kilograms. 

(b)  SILVER. 


Classification. 

Weight  of 
the  raw 
material. 

Average 
weight  after 
refining. 

Refined 
weight. 

Kilograms. 
62,614.910 

1,840.310 
72.  541 
40.  777 

h  i  logra  ms. 
796. 917 

.994 
.443 
.229 

Kilograms. 
49,898.886 

1,829.  268 
32. 136 
10.  712 

Domestic  wire: 

51.771.002 
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Tk,8£e  are  as  yet  no  other  data  concerning  the  use  of  fine  silver  for  other  indusf rial 
purposes  in  L906.    Taking  (he  average  of  the  last  three  years,  it  is  as  follows: 

Kilograms. 

1903   9,438.495 

1904    8,985.807 

1905   8,815.148 

The  amount  of  refined  silver  used  in  1906  for  this  purpose  would  lie  9,079.817  kilo- 
grams. 

Besides,  I  here  is  to  he  taken  into  consideral  ion  the  amount  of  silver  used  in  III  em  ling 
with  gold,  averaging  10  per  cent  of  the  weight  of  the  raw  material,  which  would  he 
63] .  L23  kilograms. 

To  judge  from  the  experiments  since  made,  the  amount  of  old  materia]  used  for  metals 
Eor  i  ml  us!  rial  purposes  was 

Per  cent. 

For  gold   27 

For  silver   15 

We  have,  therefore,  for  the  year  1906  the  following  compilation:  (a)  Gold,  3,055.  127 
kilograms,  line,  of  new  material,  and  1,129.978 kilograms,  fine,  of  old  material.  The 
total  amount  of  gold  used  consisted  of — 

Per  cent. 

Coins   71.  G 

Blended  gold   12.1 

Broken  gold   3.3 

Fine  gold  _   13.0 

(6).  Silver,  52,259.651  kilograms,  line,  of  new  material  and  9,222.291  kilograms,  fine, 
of  old  material.    The  total  amount  of  silver  used  consisted  of- 

Per  cent. 

Coins   2.1 

Blended  silver   8.8 

Broken  silver   3.  6 

Fine,  silver   85. 5 

(6)  The  import  of  gold  info  Austria-Hungary  in  1906  was:  (a)  ( 'oins.  1 1,400  kilograms, 
raw,  valued  at  30,803,352  crowns;  (b)  bullion,  raw  and  broken,  1 ,940  kilograms,  valued 
at  36,406,017  crowns.  ■ 

The  above  quantities  in  weight  are  distributed  among  the  following  countries,  as 
follows: 

[Kilograms,  raw.] 


Country  of  origin. 


German  Empire . 

Switzerland  

Italy  

France  

Great  Britain. . . 

Russia  

Roumania  

Servia  

Turkey  

Bulgaria  

Belgium  

Montenegro  

Egypt  

Netherlands  

Returned  ware. . 


Total. 


Coins. 

Bullion 
(raw  and 
broken | . 

4,021 
178 

1,742 

857 
3,  751 
31 
68 
338 
299 
834 
219 
81 

2G 
17 

1 
12 
91 
27 

7 
23 

4 

G 

100 

7 

11,  400 

1,946 

The  exports  of  gold  from  Austria-Hungary  in  1906  was  as  follows: 


Items. 


Coins  

Bullion  (raw  and  broken)  

Gold  quartz  (unrefined)  slack  containing  gold . 


Total   44,876,127 


Value. 


Crowns. 
44, 618, 692 
205, 160 
52, 275 
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The  above  quantities,  according  to  weight,  went  to  the  following  countries: 

[Kilograms,  raw.] 


(  ount  ry  dt  destina  i  Ion. 

Coins. 

Bullion 

(  rfl  w 
V  i  it  w  , 

off*  \ 

Ores. 

Germany  

0,563 
257 
233 

4,481 
382 
185 
234 
1 

047 
119 
32 
26 
15 
8 

440 
2,383 
1 
4 

43 

174,500 

Switzerland  

Italy  

228 
2 
3 

France  

Great  Britain  

Russia  

Roumania  

Servia  

Turkey  

Hamburg  

Bremen  

Belgium  

Netherlands  

Montenegro  

2 

Greece  

British  possessions  in  the  Mediterranean  Sea  

55 

Africa  

United  States  

Sweden  

3 

Norway  

Total  

16, 464 

337 

174, 500 

The  value  of  the  imports  and  exports  was  fixed  by  the  k-.  k.  permanenz-eommission 
fur  die  Handelswerte  (permanent  commission  for  commercial  values). 
(7)  The  import  of  silver  into  Austria-Hungary  m  1906  was — 


Items. 

Kilograms 
(raw). 

Value. 

Coins  

8,404 
50,202 

58,606 

Crowns. 
1.087,610 
5,235.489 

0,323,099 

Bullion  (raw  and  broken)  

Total  

The  above  quantities  of  weights  came  from  the  following  countries: 


Country  of  origin. 

Coins. 

Bullion 
(unrefined, 
broken, 
etc.). 

Kilograms. 
5,512 
18 
792 
484 
14 
30 
308 
702 
202 
155 
151 
28 
8 

Kilograms. 
45, 491 
3 
31 
4,103 
14 

Italy  

Great  Britain  

65 
404 
11 

20 

Turkey  

Netherlands  

8.404 

50,142 
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The  exports  of  silver  from  Austria-Hungary  in  ]()()()  were— 


Items. 

Kilograms 
(unre- 
fined). 

Value. 

20,778 
5,  003 

81,000 

Crowns. 
1,771,821 
573,048 
334.405 

107,441 

2,079,334 

The  above  quantities  in  weight  went  to  the  following  countries: 

[Kilograms,  unrefined.] 

Country  of  destination: 

Coins. 

Bullion 
(unrefined, 
broken, 
etc.). 

Silver  ore 
and  slack 
containing 
silver. 

0, 040 
182 
545 
4.011 
236 
30 
35 
1,478 
436 
38 
358 
146 

657 
3, 780 

80,900 

Italy  

100 

Great  Britain  

Russia  

270 
123 
730 

Roumania  

Hamburg  

Bremen  

Belgium  

Netherlands  

Spain  

6 

Denmark  

2 
1 
1 
1 

136 
810 
3, 186 

Norway  

Montenegro  

6 

British  India  

Egypt  

85 

Africa  

Total  

21,278 

5,663 

81, 000 

The  "permanenz  commission  fur  die  handelswerte  "  placed  values  on  the  above. 
Besides,  there  is  to  be  taken  into  consideration  the  quantities  of  scraped  gold  and  silver 
of  import  and  export  in  1906.  There  were  imported  in  1906,  of  scrapings  of  gold 
and  silver,  1,451  kilograms  (unrefined),  valued  at  68,229  crowns;  and  exported,  227,897 
kilograms  (unrefined),  valued  at  2,355,612  crowns. 

(8)  There  were  no  gold  coins  imported  from  the  United  States  of  America  in  1906. 

(9)  Of  gold  coins  of  the  United  States  of  America  there  was  brought  in  and  melted, 
by  the  k.  k.  hauptmunzamt  in  Vienna  in  1906,  2,604}  pieces  of  eagles,  weighing 
18.5296  kilograms  gross,  equaling  16.6764  refined. 

(10-13)  There  was  produced  in  1906,  through  domestic  mining,  gold  and  silver  as 
follows: 


How  obtained. 

.  Fine  gold. 

Fine  silver. 

Weight. 

Value. 

Weight. 

Value. 

By  amalgamating  processes  

By  solution,  etc  

Kilograms. 
123,914 
12,313 
5,389 

Crowns. 
405, 170 
33,802 
10,810 

Kilograms. 
61,075 
7,419 
38,930,221 

Crowns. 
0,538 
786 

4,210,442 

By  melting  

Total  

141,016 

455,848 

38,998,715 

4,223,700 

Besides,  there  was  gained  from  slack  containing  gold  and  silver  and  from  cement 
copper,  106,167  kilograms  refined  gold,  valued  at  306,201  crowns,  and  3,626.72  kilo- 
grams refined  silver,  valued  at  365,490  crowns.  The  gold  was  gained  from  gold  con- 
taining pyrites,  antimonites,  copper,  sulphur,  arsenic  gravel  and  copper;  unfinished 
products,  pyrites,  red  ores,  lead  and  dry  ores,  principally,  however,  from  high  fur- 
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oaces  where  lead  containing  silver  was  being  melted.  The  products  of  gold  and  silver 
from  Hungary  are  not  included  in  this. 

(14  and  15)  Approximate  slock  of  gold  and  silver  coin  and  bullion  in  the  country 
at  tlie  close  of  the  calendar  year  190(1:  At  the  Austrian-Hungarian  Bank  there  was,  at 
the  end  of  December,  1900,  gold  valued  at  1,112,203,245.04  crowns  in  gold  coins  of 
legal  tender,  also  gold  in  bullion  in  foreign  and  trade  coins,  of  which  the  kilograms, 
fine,  figured  at  3,278  crowns. 

The  amount  on  hand  of  domestic  silver  coins,  i.  e.,  2-crown  pieces,  in  the  Austrian- 
Hungarian  Monarchy  is  estimated  at  330,000,000  crowns.  Of  these  there  were  on  hand 
at  the  end  of  December,  1900,  at  the  Austrian-Hungarian  Bank  (main  bank  at  Vienna 
and  Austrian  branch  offices)  244,253,020  crowns;  at  the  Government  treasuries  and 
offices,  2,195,292  crowns;  total,  240,548,918  crowns. 

Of  5-crown  pieces,  of  which  altogether  there  were  coined  for  account  of  Austria 
44,800,000  crowns,  there  were  on  hand  on  December  31,  1900,  of  both  Austrian  and 
Hungarian  coinage — 

Crowns. 

At  the  Austrian-Hungarian  Bank  (Vienna  and  branches)   1  799  385 

At  the  Government  treasuries  and  offices   1, 198*230 

Total   2,997,615 

Of  1-crown  pieces  there  were  coined  for  account  of  the  Austrian  financial  adminis- 
tration, up  to  the  end  of  December,  1900,  137,302,500  pieces. 

There  were  on  hand  at  the  end  of  December,  1900,  of  both  Austrian  and  Hungarian 
coinage  — 


Crowns. 

At  the  Austrian-Hungarian  Bank  (Vienna  and  branches)   9,057,066 

At  Government  treasuries  and  offices   22,094,891 

Total   31,152,557 


There  was  on  hand  at  the  Government  treasuries  and  offices  at  the  end  of  December, 
1900,  gold  coins  valued  at  10,030,083.40  crowns.  The  amount  of  gold  coins  on  hand 
that  can  be  proven  by  figures  was,  therefore,  at  the  end  of  December,  1900,  without 
figuring  the  amounts  on  hand  in  the  k.  k.  Hungarian  Government  treasuries,  1,122,- 
299,328  crowns  44  hellers. 

The  amount  of  gold  coins  and  bullion  on  hand  elsewhere  in  the  Kingdom  and 
countries  that  are  represented  in  the  Reichsrath  (senate)  can  be  estimated  in  round 
figures  at  from  250,000,000  to  300,000,000  crowns. 

(10  and  18)  At  the  end  of  December,  1900,  there  were  yet  altogether  in  circulation 
2,552,190  crowns,  Government  notes,  which  amount  is  yet  to  be  redeemed  at  the  joint 
expense  of  the  two  territories  of  the  Monarchy.  These  Government  notes  were  cov- 
ered by  gold  in  possession  of  the  k.  k.,  respectively,  kgl.  Hungarian  financial  adminis- 
tration, which  sum  had  been  appropriated  for  this  purpose. 

(17  and  19)  Bank  notes  outstanding  at  the  end  of  the  year  1900:  There  were  given 
out  for  circulation  by  the  Austrian-Hungarian  Bank  on  December  31,  1900,  currency 
(bank  notes)  calling  for  1,982,032,740  crowns. 

The  treasure  (stock)  of  metal  of  the  Austrian-Hungarian  Bank  amounted  on  Decem- 
ber 31,  1900,  to— 

Crowns. 


Gold  coins  and  bullion   1,112,263,245.04 

Hills  of  exchange  payable  in  gold   60,000,000.00 

Silver  coins  and  other  coins   282,055,904. 73 


Total   1,454,319,149.77 


The  amount  overissued  in  bank  notes  over  and  above  the  metal  stock  of  the  Aus- 
trian-Hungarian Bank  of  527,718,590.23  crowns  was  covered  properly,  like  any  other 
bank,  by  loans  and  discounts. 

(20)  Actual  currency  of  the  country:  The  actual  circulation  of  money  is  effected 
by  domestic  coined  gold  coins  of  20  and  10  crowns;  silver  currency  of  Austrian  tender 
(i.  e.,  on  gulden  pieces  equaling  2  crowns)  and  smaller  currency  of  the  crown  tender, 
i.  e.,  (a)  in  silver,  5  and  1  crown  (kronen)  pieces;  (b)  in  nickel,  20  and  10  heller  pieces; 
(c)  in  copper,  2  and  1  heller  pieces,  and  paper  money  of  the  crown  tender. 

Through  the  Austrian-Hungarian  Bank  there  was  brought  in  circulation  to  the  end 
of  1900,  255,195,520  crowns  of  domestic  gold  coins  (net,  i.  e.,  after  deducting  the 
domestic  gold  coins  that  were  taken  back  and  locked  up). 
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(21)  Premium  on  gold  during  1906:  The  values  of  the  (sight)  credits,  London, 
Berlin,  and  Paris  on  ihe  Bourse  of  Vienna  Lrj  L906  were: 


Items. 

Average. 

Maximum. 

Minimum. 

Month. 

Crowns. 

Month. 

Crowns. 

London  (for  £  I)  

Berlin  (for  100  marks)  

Crowns. 
240.4108 
117.3903 

95.  5068 

November. . . . 
November  and 

December. 
April  

241,350 
117.625 

95.  826 

September  

April  

239.  75 
117. 15 

95. 175 

September  

In  comparing  the  arithmetic  medium  of  the  preceding  average  values  pro.  151.1026 
crowns  and  the  arithmetic  medium  of  the  coin  value  of  the  referred  to  (foreign) 
credits  (values)  pro.  150.987  crowns,  we  obtain  for  1900  for  gold  an  average  premium 
of  0.0766  per  cent. 

(22)  There  were  no  laws  nor  orders  issued  in  1906  which  have  reference  i<>  coinage 
of  money  or  circulation  of  coins,  notes,  etc. 

(23)  The  publication  issued  at  the  end  of  the  year  1906  concerning  l  he  "  results  of 
stamping"  (melting  for  commercial  purposes)  during  the  years  1901-1905  is  herewith 
attached. 

HUNGARY. 


Answers  to  interrogatories,  1906. 

(1)  Gold  coinage:  In  the  year  1906  there  were  coined 

Crowns. 

352,585  20-crown  pieces,  valued  at   7, 051 ,  700 

747,006  10-crown  pieces,  valued  at   7, 476, 060 

Nine  hundred  and  ninety-two  20-crown  pieces  and  1,780  10-crown  pieces,  which 
were  withdrawn  from  circulation,  were  recoined. 
For  the  coining  of  gold  pieces  there  were  used — 

Kilograms. 

Remaining  from  former  years   1,840.  61039 

Fine  gold  and  gold  produced  in  Hungary   2,926. 13152 

Hungarian  10  and  20  crown  pieces   8. 55000 

Imperial  and  royal  ducats   1. 13500 

German  rcichsmarks   .03300 

Russian  gold  rubles   4.15690 

12j  American  S10  gold  pieces   .  18810 

(2)  Silver  coinage:  Silver  coins  in  the  value  of  crowns  were  not  coined  during  the 
year  1906. 

Recoined: 

Crowns. 

1,203  5-crown  pieces,  nominal  value   6, 315 

32,578  1-crown  pieces,  nominal  value   32,578 

No  coinage  was  executed  by  foreign  mints. 

(3)  In  the  year  1906  no  coinage  was  executed  for  foreign  governments. 

(4  and  5)  In  regard  to  gold  and  silver  used  for  commercial  purposes,  no  exact  data 
are  at  hand. 

At  the  royal  Hungarian  bureau  for  the  stamping  and  melting  of  metals  the  follow- 
ing were  delivered  during  the  year  1906  for  stamping: 

(a)  Domestic  goods:  Kilograms. 

Goldware   2,231.495 

Silverware   10,872.480 

Gilded  wire   537.049 

Silver   273. 320 

(6)  Foreign  goods: 

Different  goldware   523.921 

Different  silverware   1,967.385 

Gold  watches   215.998 

Silver  watches   1 . 588. 026 

Gilded  wire   5.710 

Silver  wire   0. 2G0 

For  the  coinage  of  medals,  3.20607  kilograms  fine  gold  and  21.3854  kilograms  fine 
silver  were  used. 

(6,  7,  and  8)  With  regard  to  the  import  and  export  of  gold  and  silver,  no  special 
reports  are  made. 

(9)  With  regard  to  the  recoinage  of  United  States  coins,  as  has  already  been  stated 
under  heading  No.  1,  in  the  year  1906,  12J  $10  gold  pieces  were  melted. 
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(10,  11,  12,  and  13)  From  Hungarian  mines  during  the  year  1906  there  were  pro- 
duced— 


Crowns. 

3,703  kilograms  fine  gold,  valued  at   12  145  840 

13,033  kilograms  fine  silver,  valued  at             1'  445'  098 

In  the  Hungarian  refineries  there  were  produced — 

Crowns. 

3,070  kilograms  fine  gold,  valued  at   10,069,600 

16,175  kilograms  fine  silver,  valued  at   1, 712^042 


The  Hungarian  refineries  use  only  material  produced  in  Hungarian  mines,  for 
which  reason  the  amount  of  gold  and  silver  produced  by  the  refineries  is  identical 
with  that  from  the  Hungarian  mines.  As  regards  the  production  of  silver  from  the 
refineries,  it  is  increased  by  the  addition  of  2,524  kilograms  from  the  production  of 
former  years. 

In  the  estimation  of  values,  one  kilogram  of  fine  gold  is  reckoned  at  3,280  crowns, 
and  one  kilogram  of  silver  at  106  crowns. 

(14  and  15)  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country 
at  the  close  of  the  calendar  year  1906: 

At  the  Royal  Hungarian  mint  at  Kormocz,  at  the  end  of  the  year  1906  there  were 
on  hand  1,381.26371  kilograms  fine  gold  and  4,111.9783  kilograms  fine  silver. 

In  the  State  treasury  at  the  end  of  the  year  1906  there  were — 

Crowns. 

In  gold  coins   3, 513, 453 

In  circulation  there  were  about   104, 000, 000 

The  coin  in  the  treasury  of  the  Austro-Hungarian  Bank,  at  the  end  of  the  year, 
amounted  in  value  to  1,112,000,000  crowns  gold  coins,  and  282,000,000  crowns  silver 
coins.    This  amount  of  bullion  serves  as  the  deposit  covering  bank  notes  in  circulation. 

(16  and  18)  The  entire  withdrawal  of  Government  notes  is  in  course  of  completion. 
At  the  end  of  1906  there  were  Government  notes  to  the  value  of  2,552,190  crowns 
unredeemed.    (Government  notes  are  no  longer  in  circulation.) 

(17  and  19)  Of  bank  notes  issued  by  the  Austro-Hungarian  Bank  there  were  at  the 
end  of  the  year  1906  notes  to  the  value  of  1,982,000,000  crowns  in  circulation.  In  the 
treasury  of  the  Austro-Hungarian  Bank  there  were  at  the  end  of  1906: 


Crowns. 

In  gold  coin  and  bullion   1,112,000,000 

In  notes  payable  in  gold   60, 000. 000 

In  silver  coin   282 , 000 , 000 


Total   1,454.000.000 


After  deducting  this  sum  from  the  bank-note  circulation  stated  under  question 
No.  17,  namely,  of  1,982,000,000  crowns,  there  remain  582,000,000  crowns  not  covered 
by  a  deposit  in  coin.    This  sum,  however,  was  covered  by  a  deposit  of  bank  notes. 

(20)  The  currency  system  of  the  State  is  the  "Kronen,"  which  has  a  gold  value.  _ 
The  obligation  of  the  Austro-Hungarian  Bank  to  redeem  bank  notes  issued  by  it 

in  legal  coin  is  still  temporarily  suspended;  however,  the  bank  during  the  year  1906 
did  redeem  its  bank  notes  in  legal  coin. 

(21)  Gold  has  a  par  value,  according  to  the  average  current  rates  of  Berlin,  London, 
and  Paris,  during  the  entire  month  of  January  and  March,  1906.  Gold  was  at  a  pre- 
mium of  0.1  per  cent  from  the  beginning,  middle,  and  end  of  February  during  the 
first  three  weeks  of  April,  the  end  of  June  and  beginning  of  August,  the  latter  part  of 
October,  November,  and  the  entire  month  of  December,  1906.  At  the  beginning  of 
January,  the  beginning  and  end  of  March,  the  end  of  October,  the  first  half  of  Novem- 
ber and  the  end  of  December,  the  premium  on  gold  rose  to  0.2  per  cent.  At  the  be- 
ginning of  September,  1906,  gold  was  at  a  discount  of  nearly  0.2  per  cent. 

(22)  During  the  year  1906  no  laws  were  passed  affecting  either  the  value  of  currency 
or  metal  coinage. 

(23)  The  report  on  the  operation  of  the  mint  and  on  mining,  is  still  in  course  of 
completion. 

BELGIUM. 

Manufacture  of  Coins  at  the  Belgian  Mint. 

During  the  vear  1906  the  Belgian  mint  was  engaged  mainly  in  the  coinage  of  nickel 
pieces  of  the  denomination  of  5  and  10  centimes  to  meet  the  home  demand  and  in  the 
manufacture  of  gold,  silver,  and  nickel  coins  for  the  Roumanian  Government,  as  well 
as  nickel  coins  for  the  Congo  Free  State. 
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The  total  of  the  various  coins  executed  at  the  mint  amounted,  in  round  numbers, 
to  50,000,000  pieces,  having  a  total  weight  of  J 81,000  kilograms  (398,200  pounds),  and 
a,  total  Eace  value  of  $2,000,000. 

In  1905  the  total  coinage  was  07,500,000  pieces,  weighing  242,000  kilograms  (532,400 
pounds),  and  having  a  face  value  of  $1,000,000. 

The  total  of  all  Belgian  coins  manufactured  since  1832  (about  two  years  after  the 
establishment  of  the  Kingdom),  is  899,000,000  pieces,  having  a  total  face  value  of 
$230,249,000,  distributed  as  follows: 

Value. 

Gold  coins   $115,538,050 

Silver  coins   108,7(54,908 

Nickel  coins   4,18fi,4fi0 

Copper  coins   1 , 775, 288 

The  demonetization  and  the  partial  reminting  of  the  old  coins,  no  longer  in  circula- 
tion, amounted  to  $12,275,859,  distributed  as  follows: — 

Value. 

Gold  coins   $2,820,083 

Silver  coins   6,576,031 

Nickel  coins   2,148,499 

Copper  coins  :   724, 646 

The  value,  therefore,  of  Belgian  coins  remaining  in  circulation,  according  to  these 
figures  would  be  $217,988,848. 

Since  18G8,  the  Belgian  mint  has  produced  644,070,790  foreign  coins  for  a  nominal 
face  value  of  339,430,499  francs  ($05,511,254). 

The  nickel  coins  of  Belgium  are  made  of  an  alloy  consisting  of  25  per  cent  of  nickel 
and  75  per  cent  of  copper.  The  manufacl  lire  of  these  coins  in  1900  was  confined  exclu- 
sively to  the  reminting  of  the  old-type  nickel  coins  that  have  been  superseded  by  the 
perforated  pieces  now  in  circulation.  The  total  weight  of  these  perforated  5  and  10 
centime  pieces,  was  02,004  kilograms,  with  a  face  value  of  $255,515.40. 

The  withdrawal  from  circulation  of  the  old-type  coins,  which  was  commenced  in 
1902,  is  now  completed.  The  remelting  process  began  in  1902-3,  by  withdrawing  only 
those  coins  that  were  the  most  defective  and  the  most  damaged  by  usage;  but  in  1904 
the  withdrawal  and  recoinage  became  general.  At  the  same  time  a  supplementary 
coinage  of  about  1,000,000  francs  in  new  metal  was  issued  in  order  to  reinforce  the  reserve 
fund  of  the  treasury,  facilitating  thereby  the  withdrawal  from  circulation  of  the  old 
coins.  In  this  manner  the  replacing  of  the  old  coins  by  the  new  was  effected  without 
impairing  in  the  slightest  degree  the  normal  circulation  of  coins  of  these  denominations. 

The  royal  decree  of  June  30,  1900,  completed  the  demonetization  of  the  old  coins, 
forbidding  their  use  as  legal  tender  among  private  individuals  after  September  1,  1900, 
and  prohibiting  their  acceptance  by  the  Government  departments  after  December  1, 
1900.  As  a  measure  of  tolerance,  however,  this  latter  date  was  extended  to  the  end 
of  the  year.  As  previous  issues  of  these  coins  amounted  to  $2,220,400,  and  the  amount 
withdrawn  reached  the  sum  of  $1,702,000,  the  difference — $524,400 — represents  the 
value  of  the  coins  that  were  lost  or  destroyed,  being  about  23.04  per  cent.  This  pro- 
portion varied  sensibly  according  to  the  face  value  of  the  coins;  for  the  20-centime 
pieces,  coined  in  relatively  small  quantities  in  1801,  the  loss  was  25.44  per  cent;  for 
the  10  and  5  centime  pieces,  coined  from  1801  to  1804  and  from  1894  to  1901,  the  losses 
were,  respectively,  20.50  and  30,71  per  cent. 

About  two-thirds  of  the  nickel  coins  demonetized  were  of  comparatively  recent 
issue.  The  first  coined  in  1801  to  1804  were  with  difficulty  put  into  circulation;  more 
than  twenty  years  later — that  is,  in  1894 — the  National  Bank  still  held  $580,000  worth 
of  these  nickel  coins.  This  situation  can,  however,  be  explained  by  the  fact  that  a 
large  quantity  of  foreign  coins  and  especially  French  bronze  pieces,  were  then  in  free 
circulation  in  Belgium.  It  was  only  in  1894,  when  foreign  bronze  coins  were  excluded 
from  circulation  in  Belgium  and  measures  taken  to  prevent  their  reappearance  in  the 
country,  that  the  nickel  coins  were  absorbed  by  the  public.  Between  1891  and  1901 
new  supplementary  issues  of  these  coins  were  put  into  circulation  to  an  amount  of 
$920,000. 

Considering  the  short  time  that  these  nickel  coins  have  been  in  circulation,  the 
proportional  loss  of  20  and  30  per  cent  for  pieces  of  so  insignificant  an  intrinsic  value 
seems  rather  high;  and  it  seems  remarkable  that  5-centime  pieces  of  lighter  weight 
and  smaller  dimensions  should  have  shown  a  much  larger  percentage  of  waste  than 
those  of  10  centimes. 

Referring  again  to  the  withdrawal  from  circulation  of  the  old  copper  5  and  10  cen- 
time pieces,  it  is  worthy  of  note  that  the  average  loss  was  but  1.050  per  cent.  These 
coins  had  been  dead  during  the  period  from  1832  to  1800,  and  were  finally  withdrawn 
from  circulation  in  1808. 
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As  a  consequence  of  the  formation  of  the  monetary  union  (December,  1805;,  the 
subsidiary  silver  coins  issued  between  1832  and  1850  wore  withdrawn  from  circulation. 
The  resulting  losses  amounted  to  10. (it)  per  cent  for  the  2-frane  pieces;  18.50  per  cent 
for  the  1 -franc  coins,  and  30.00  per  cent  for  t  he  50-centime  pieces.  At  that  time,  how- 
ever, the  intrinsic  value  of  these  coins  was  equal  to  their  face  value,  as  they  had  been 
made  of  an  alloy  of  0.900  parts  of  pure  silver,  so  they  were  largely  exported  and  used 
for  melting  up.  The  smallest  silver  piece  in  circulation  was  that  of  20  centimes, 
coined  from  1852  to  1858;  wdien  withdrawn  in  1807  the  loss  was  found  to  be  more  than 
55  per  cent. 

Previous  to  this  there  had  been  in  circulation  a  silver  piece  of  25  centimes,  coined 
in  the  period  from  1834  to  1850,  which  was  withdrawn  in  1852,  showing  a  loss  of  more 
than  53.50  per  cent. 

The  old  nickel  coins  showed  relatively  little  loss  when  withdrawn  from  circulation, 
the  average  loss  in  weight  from  wear  and  tear  having  been  estimated  at  1.87  per  cent 
for  the  20-centime  pieces;  2.07  per  cent  for  the  10-centime  pieces;  2.32  per  cent  for  the 
5-centime  pieces.  These  losses  were  calculated  after  deducting  the  allowance  for 
dirt  adhering  to  the  coins,  which,  according  to  an  investigation  by  the  government 
laboratory,  amounted  to  1.10  to  1.25  per  1,000. 

Five  and  ten  centime  pieces  coined  in  1801  to  1804  showed  a  greater  loss  of  weight 
from  usage,  the  percentage  being  in  this  case  3.55  and  4.00,  respectively.  But  the 
engraving  on  these  pieces  was  found  to  be  intact;  after  forty  years'  circulation  the 
letters  forming  the  inscription  were  the  only  parts  of  the  coin  showing  signs  of  wear. 

From  a  comparison  of  the  above  figures  the  resisting  power  of  the  alloy  of  which  the 
different  coins  are  composed  may  be  deduced. 

For  an  equal  face  value  the  recoining  of  the  old  5  and  10  centime  pieces  has  given 
a  sensible  profit  owing  to  the  inferior  weight  of  the  new  pieces  when  compared  with 
the  old  coins  (4  grams  and  2\  grams,  respectively,  instead  of  4.25  grams  and  3  grams). 
On  the  other  hand,  the  transformation  of  the  20-centime  pieces  into  the  new  perfo- 
rated coins  has  resulted  in  a  loss  of  metal,  but  as  these  coins  only  had  a  comparatively 
limited  circulation  this  loss  has  had  little  appreciable  effect  on  the  general  work  of 
recoining. 

One  million  francs'  worth  of  old  10-centime  pieces,  of  supposedly  standard  weight, 
were  transformed  into  1,125,000  francs'  worth  of  perforated  pieces,  and  1,000,000 
francs'  worth  of  old  5-centime  pieces,  on  being  recoined,  amounted  to  1,120,000  francs. 
These  profits  were  slightly  reduced  on  account  of  the  wear  and  tear  of  the  old  pieces, 
which  on  an  average  amounted  to  2.54  per  cent. 

Old  coins  for  a  value  of  8,501,000  francs  ($1,040,093),  on  being  recoined,  produced 
an  amount  equal  to  9,000,000  francs  (§1,737,000)  for  the  same  weight  of  metal. 

It  may  be  remarked  that  the  new  pieces  have  in  general  been  coined  below  the 
standard  weight,  viz,  0.2  thousandths  for  the  10-centime  pieces  and  2.4  thousandths 
for  the  5-centime  pieces.  At  a  rough  estimate  the  gross  profits  amounted  to  982,000 
francs  ($189,520),  and  the  net  profits,  after  deducting  the  expenses  of  manufacture, 
amounted  to  383,000  francs  ($73,919). 

Besides  the  reminting  of  the  old  coins  there  were  coinings  of  new  metal  in  1901, 
1902,  and  1905  amounting  to  1,175,000  francs  ($226,775).  The  total  amount  of  per- 
forated nickel  pieces  coined,  comprising  those  produced  from  remelting  the  old  coins, 
as  well  as  those  made  of  the  new  metal,  represents  a  nominal  value  of  10,057,000 
francs  ($2,050,901).  The  profits  realized  by  the  Government  from  this  operation 
amounted  to  358,000  francs  ($74,205). 

BRAZIL. 

(1)  Amount  of  gold  coined  during  calendar  year  1900:  None. 

(2)  Amount  of  silver  coined  during  calendar  year  1906:  New  coinage,  for  which 
£31,816  was  imported;  all  supposed  to  have  been  coined  into  2-milreis,  1  milreis, 
and  500-reis  pieces;  proportion  unknown. 

(3)  No  coinage  was  executed  for  other  governments  during  1900. 

(4  and  5)  Amount  of  gold  and  silver  used  in  industrial  arts  during  1906:  No  statis- 
tics available. 

(6)  Import  and  export  of  gold  during  1906:  Imports,  coin  and  bullion  for  coinage, 
about  $14,000,000;  gold  leaf,  bars,  etc.,  for  the  industries,  $431,607. 

The  export  of  gold  amounted  to  4,547,940  grams. 

(7)  Import  and  export  of  silver  during  1906:  No  figures  obtainable,  but  the  import 
of  silver  amounted  practically  to  the  same  as  the  silver  coined  during  the  year. 

(8)  Import  of  United  States  gold  coin  during  1906:  $2,305,  gold  and  paper,  of  which 
about  one-third  was  gold. 

(9)  United  States  gold  coin  deposited  at  mint  and  melted  during  1906:  None. 
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(10  and  11)  Gold  and  .silver  produced  from  mines  of  the  country  during  1 908:  Not 
ascertainable.    Silver  production  in  Brazil  is  so  insignificant  as  to  be  negligible. 
(12  and  13)  There  are  no  gold  refineries. 

(14)  Approximate  stock  of  gold  coin  and  bullion  in  the  country  at  the  close  of  the 
calendar  year  1900:  About  $10,000,000  in  Caixa  do  Conversao  (conversion  office). 

(15)  Approximate  slock  of  silver  coin  and  bullion  in  the  country  at  the  close  of 
the  calendar  year  L906:  About  $100,000  in  conversion  office  to  be  coined. 

(  Hi  and  L8)  Amount  of  Government  notes  outstanding  at  the  end  of  the  year  L906: 
664,792,960,500  reis.    None  covered  by  legal-tender  gold  or  silver  coin  and  bullion. 
(17  and  Hi)  Amount  of  bank  notes  outstanding  at,  the  end  of  the  year  L906:  None. 

(20)  Actual  currency  of  the  country:  Inconvertible  paper  to  the  amount  last  above 
mentioned  (604,792,900,500  reis)  and  a  small  amount  of  silver. 

(21)  Premium  on  gold  during  the  year  1900: 

Per  cent. 

Highest   93.939 

Lowest   54.285 

Average   68.255 

(22)  Laws  passed  during  1900  affecting  the  currency:  The  conversion  law  now  in 
operation  (copy  herewith).  It  is  intended  to  result  in  the  retirement  of  the  incon- 
vertible paper  in  exchange  for  convertible  notes  issued  against  gold  deposited  by  the 
Government  and  derived  from  the  customs  duties  paid  in  by  the  gold  when  in  excess 
of  the  Government's  sterling  requirements. 

(23)  No  report  is  published  on  operations  of  the  mint. 

[Translation  (as  amended).] 
The  National  Congress  decrees: 

Art.  1.  A  conversion  office  (Caixa  de  Conversao)  is  hereby  instituted  for  the  purpose 
of  receiving  gold  coin  of  legal  tender  as  enumerated  in  article  5  of  this  law  against, 
notes  of  equal  value  payable  to  bearer  to  be  issued  at  the  rate  of  15  pence  per  milreis. 

(Sec.  1)  The  notes  issued  by  the  conversion  office  shall  be  legal  tenders  and  may 
thus  be  used  for  all  contracts  Or  payments  in  general,  except  those  referred  to  in 
article  2  of  this  law,  and  will  be  redeemed  and  paid  to  the  bearer  by  being  exchanged 
for  gold  coin  in  the  same  office. 

(Sec.  2)  The  gold  received  by  the  conversion  office  in  exchange  for  the  new  emis- 
sion shall  be  kept  in  deposit  and  may  not  be  utilized  for  any  other  purpose  whatso- 
ever, except  the  conversion  at  the  fixed  rate  of  exchange  of  the  notes  so  issued  under 
the  personal  responsibility  of  the  staff  of  the  conversion  office  and  with  the  guarantee 
of  the  national  treasury. 

(Sec.  3)  Notes  once  redeemed  and  paid  shall  not  be  put  again  into  circulation,  but 
shall  be  burned  or  otherwise  destroyed. 

(Sec.  4)  Until  special  notes  be  printed  for  issue  by  the  conversion  office  treasury 
notes  duly  signed  and  containing  the  necessary  statements  may  be  used  for  this 
purpose. 

Art.  2.  All  payments  in  gold  already  decreed  or  contracted  to  be  effected  in  gold 
shall  be  paid  as  at  present  in  conformity  with  the  legal  par  value  of  27  pence  per 
milreis,  but  may  also  be  effected  in  the  notes  of  the  conversion  office  issued  at  the 
gold  value  established  by  the  present  law. 

Art.  3.  Issues  by  the  conversion  office  shall  cease  when  they  reach  the  sum  of 
320,000,000  reis,  corresponding  to  the  deposit  of  twenty  million  (20,000,000)  pounds 
sterling,  maximum,  when  by  special  enactment  the  rate  determined  in  article  1  may 
be  raised. 

Art.  4.  When  the  limit  established  in  the  preceding  article  has  been  reached  and 
the  rate  has  been  altered  as  prescribed  in  this  law  the  notes  issued  shall  be  called  in 
for  exchange  within  a  period  of  at  least  twelve  months,  after  which  they  will  be 
exchanged  only  at  a  discount  of  twenty  per  cent  for  the  first  five  years,  counting  from 
the  initial  date  of  exchange,  and  afterwards  shall  be  prescribed  and  revert  in  favor  of 
the  guarantee  fund  instituted  under  law  581  of  June,  1899. 

Art.  5.  Coined  marks,  francs,  lire,  and  dollars,  in  addition  to  pounds  sterling,  shall 
serve  to  constitute  the  reserve  (deposit)  established  under  article  1  at  the  correspond- 
ing rate  of  exchange  fixed  for  the  pound  sterling. 

Art.  6.  The  conversion  office  shall  establish  a  special  account  of  the  notes  issued 
and  the  gold  received,  and  shall  publish  monthly  a  balance  sheet  of  the  deposits  and 
issues. 

Art.  7.  The  Executive  shall  issue  the  respective  regulations  for  the  organization 
and  administration  (management)  of  the  conversion  office  under  the  direct  superin- 
tendence of  the  minister  of  finance  and  on  the  model  of  the  existing  Caixa  de  Amorti- 
sacao.    Until  definite  approval  of  Congress,  the  number,  class,  attributes,  and  com- 
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pensation  of  the  functionaries  of  this  office  shall  be  determined  by  these  same  declara- 
tions. 

Art.  8.  For  misapplication  (desvio)  of  the  deposits  referred  to  in  sec.  1,  of  art.  1, 
the  members  of  the  conversion  office  shall  be  liable  to  the  penalties  laid  down  in  art. 
221  of  the  penal  code,  in  addition  to  the  personal  responsibility  referred  to  in  the  said 
article. 

Akt.  9.  The  President  of  I  he  Republic  is  authorized 

I.  To  establish  an  agency  of  the  conversion  office  in  London,  which  will  be  under 
the  immediate  superintendence  of  the  minister  of  finance. 

II.  To  transfer  to  the  conversion  office  the  redemption  and  guarantee  funds  created 
by  the  law,  No.  581  of  June  20,  1899. 

(Sec.  1)  The  balance1  of  the  redemption  fund  will  continue  to  he  applied  in  accord- 
ance with  the  dispositions  of  art.  1  of  the  above-mentioned  law,  and  the  rulings  of  art.  3 
of  the  said  law  will  he  integrally  maintained. 

(Sec.  2)  With  the  balance  of  the  guarantee  fund  the  government  will  lie  able, 
through  the  intermedium  of  the  conversion  office,  or  its  agency,  to  operate  in  exchange, 
buying  or  selling  drafts,  in  order  to  maintain  the  exchange  rate  fixed  in  art.  1. 

(Sec  3)  If  it  should'  help  the  operations  of  the  conversion  office,  notes  may  be  issued 
convertible  at  sight  in  the  agency  at  London. 

Art.  10.  All  dispositions  to  the  contrary  are  hereby  revoked. 

Brazilian  Currency. 


[From  the  Bankers'  Magazine.  London,  March,  1907.] 


The  important  currency  reform,  expressed  in  the  conversion  proposal  of  the  Bra- 
zilian Government,  came  into  force  on  December  22  last,  by  the  opening  of  the  Caixa 
de  Conversao.  That  institution,  which  is  to  take  exactly  the  same  place  in  the  cur- 
rency operations  of  the  country  as  the  well-known  Caja  de  Conversion  of  the  Argentine 
Republic,  opened  its  doors  with  a  holding  of  a  little  over  £2,400.000  in  gold,  of  which 
almost  the  whole  was- in  sovereigns  obtained  from  England.  The  scheme,  of  course,  is 
linked  up  with  the  fixing  of  the  exchange  at  15d.,  very  much  as  the  Argentine  gold 
premium  was  years  ago  fixed  at  127.27^.  Only  in  the  case  of  Brazil  there  is  this  dis- 
tinction, the  new  notes  are  only  issued  in  connection  with  the  support  given  to  the 
price  of  coffee.  The  introduction,  of  the  coffee  proposals  into  the  scheme  is,  of  course, 
the  objectionable  part  of  it,  as  under  the  arrangement  already  made,  the  State  of  San 
Paulo,  which  is  supporting  that  market,  has  bought  a  very  large  quantity  of  coffee 
solely  with  the  view  of  supporting  the  price  of  the  commodity,  li  is  altogether  a  kind 
of  business  outside  the  province  of  the  Government,  and  it  is  generally  feared  that  the 
policy  in  the  end  will  lead  to  a  ghastly  failure,  as  production  may  easily  he  stimulated 
beyond  natural  bounds,  and  the  consumption  of  coffee  is,  of  course,  strictly  bound  by 
well-defined  limits. 

EXPORT  DUTY  ON  GOLD. 


In  order  to  assist  the  currency  programme  of  the  Brazilian  Government  it  has  been 
determined  to  introduce  an  export  duty  of  H  to  2  per  cent  on  the  exportation  of  gold. 
That  such  a  measure  should  be  taken  at  the  present  time  is  a  little  remarkable,  in  view 
of  the  fact  that  the  accumulation  of  gold  has  only  just  commenced,  but  Brazil 
is,  of  course,  not  so  financially  strong  as  the  Argentine,  and  it  is  conceivable  that  later 
on  the  balance  of  trade  may  shift  against  it,  and  so  encourage  shipments  of  the  metal. 
In  such  a  case  this  export  duty  on  gold  would  at  once  come  into  play,  and  it  is  esti- 
mated that  exchange  would  have  to  fall  to  14. fid.  before  the  operation  could  be  con- 
ducted at  a  profit  owing  to  the  export  duty  imposed. 

BRITISH  EMPIRE. 

Answers  to  interrogatories,  1906. 

(1)  Gold  coined  in  London  during  the  calendar  year  1906: 

Sovereigns   £10.400,000 

Half  sovereigns   2, 165, 000 

Total   12,565,000 

Light  gold  coin  withdrawn  from  circulation  and  recoined: 

Sovereigns   £1,197,000 

Half  sovereigns   1, 503, 000 


Total 
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No  foreign  gold  coin  was  melted  during  the  year. 

(2)  Silver  coined  in  London  during  1908: 

Half  crowns   *f§0,786 

Klorins   a»f«8 

Shillings   mm 

Sixpences   iar'  „„ 

Threepences   39,402 

Threepences  (maundy)   390 

Total   1,821,798 

Fourpences  (maundy)   139 

Threepences   02 

Twopences  ■  

Pence  :   w> 

Total   396 

Worn  .silver  coins  withdrawn  from  circulation  for  recoinage:  £666,339  19s.  7d. 

Six  hundred  and  sixty-two  thousand  seven  hundred  and  twenty-seven  ounces, 
standard,  of  Mexican  dollars  and  31,100  ounces,  standard,  of  Peruvian  sols  were  melted 
in  connection  with  the  imperial  coinage;  and  360,428  ounces,  standard,  of  Mexican 
dollars  in  connection  with  the  colonial  coinages. 

(3)  No  coinages  were  executed  for  foreign  governments  during  190(i. 

In  addition  to  the  sterling  gold,  silver  and  bronze  coinages,  the  following  coinages 
for  British  colonies  were  executed  at  the  royal  mint  in  London,  in  1906: 

British  East  Africa  and  Uganda:  50  and  25  cents  (silver)   Rs.  200, 000 

British  Honduras: 

50  and  25  cents  (silver)   815, 000 

1  cent  (bronze)   $500 

Canada: 

50,  25,  10,  and  5  cents  (silver)   $809,  403 

1  cent  (bronze)   $41,000 

Jamaica:  Pence,  half  pence,  and  farthings   £2, 100 

(4  and  5)  Amount  of  gold  and  silver  used  in  industrial  arts  during  calendar  year  1 906 : 
No  information  available. 

(6)  Imports  and  exports  of  gold  in  J90(i: 


Description. 

Imports. 

Exports. 

Weight. 

Value. 

Weight 

Value. 

Coin: 

British  

Ounces. 
2,501,180 
651,061 
9,092,805 

£9,735,712 
2,441,517 

33,865,361 
973,887 
121,264 

Ounces. 
4,  405, 966 
1,916,490 
4.424,981 

£17.147,304 
7,346,350 
18.123,013 

Foreign  

Bullion  

Ore  

Leaves  (number)  

60.967,844 

Total   

47,137.741 

42.617.267 

( i  l  Imports  and  exports  of  silver  in  1906: 


Description. 

Imports. 

Exports. 

W  eight. 

Value. 



Weight. 

Value. 

Coin . 

British  

Ounces. 
1,032,131 
44,601,312 
90,033,070 

£283,771 
5,479,574 
11.524,718 
2, 106, 404 

Ounces. 
3,965,126 
39,512,525 
93,492,844 

£1,090.436 
4,954,757 
12,820,092 

Foreign  

Bullion  

Ore  

Total  value  

19,394,407 

18, 865, 285 

(8)  No  United  States  gold  coin  was  imported  from  the  United  States  of  America 
during  1906. 

(9)  No  United  States  gold  coins  were  received  at  the  mint  for  coinage  during  1906. 
(10  and  11)  Gold  and  silver  produced  from  mines  of  the  country  and  colonies  of  the 

country  during  1906: 

Fine  gold  (48  kilograms)   £6,554 

Fine  silver  (4,614  kilograms)                   20,'  630 

(The  value  of  the  gold  has  been  computed  on  the  basis  of  £3  17s.  10|d.  per  standard  ounce,  consist-  ,, 
ing  of  \!2  pure  or  fine  metal  and  ^  alloy,  and  that  of  the  silver  on  the  average  price  of  silver  in  the 
London  market  as  furnished  to  this  department  by  the  royal  mint,  viz,  30|d.  per  standard  ounce 
consisting  of  g$  fine  metal  and  4^  alloy.) 
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(12  and  13)  Outputof  gold  and  silver  from  refineries  of  the  country in  L906:  No  infor- 
mal L( hi  available. 

(14)  Approximate  stock  of  gold  coin  and  bullion  in  the  country  at  the  close  of  the 
calendar  year  190(5:  The  estimate  of  the  volume  of  the  gold  currency  in  banks  and  in 
circulation  in  the  United  Kingdom  is  c  100,000,000,  in  sovereigns  and  half  sovereigns. 
No  details  arc  available  as  to  (lie  amounl  of  gold  bullion  in  the  country. 

(15)  Approximate  stock  of  silver  coin  and  bullion  in  the  country  at  the  close  of  the 
calendar  year  L906:  The  volume  of  the  silver  currency  of  the  United  Kingdom  isesti- 
mated  at  (lie  nominal  value  of  €24,000,000,  hut  the  stock  of  silver  bullion  in  the  conn 
try  is  unknown. 

(Hi  and  18)  No  notes  are  issued  by  the  Government. 

(17  and  I!))  Hank  notes  outstanding  at  the  end  of  the  year  190G:  The  average  weekly 
circulation  for  the  month  ending  December  L,  1 90(5,  was: 


England  and  Wales: 

Bank  of  England  (month  ending  December  5>   £28, 239. 020 

Private  banks   •  126, 337 

Joint  stock  banks   436,520 


Total   28,802,477 

Scotland   7,851,997 

Ireland   7,390,508 


Total  for  United  Kingdom   44,044.982 

Amount  of  bank  notes  not  covered  by  legal-tender  gold  and  silver  coin  and  bullion 
at  the  end  of  the  year  1906: 

Amount  of  notes  in  circulation  in  the  United  Kingdom   £44,044,982 

Deduct  for — 

(1)  Gold  coin  and  bullion  held  in  Bank  of  England  against  notes  in  circu- 

lation :   £9, 95:'.  770 

(2)  Gold  and  silver  held  by  Scottish  and  Irish  banks  of  issue   10,078.007 

  20,037,777 


Total   o  24,007,205 


(20)  The  currency  of  the  country  is  gold,  with  subsidiary  coins  of  silver  and  bronze, 
supplemented  by  a  convertible  paper  currency. 

(21 )  Premium  on  gold:  The  highest  price  of  gold  in  the  London  market  during  1906 
was  7Ss.  fd.  per  ounce,  standard,  and  the  lowest  77s.  9d. 

(22)  No  change  in  the  currency  was  made  in  ]906. 

(23)  A  copy  of  the  mint  report  for  1906  will  be  forwarded  as  soon  as  published. 

British  Imports  and  Exports  of  Gold  and  Silver. 

The  following  statement,  showing  the  imports  and  exports  of  gold  and  silver  into  and 
from  the  United  Kingdom  from  and  to  the  several  countries  named  for  the  calendar 
year  1906,  has  been  compiled  from  British  official  returns: 


[From  Consular  Reports,  February  19,  1907.] 


Countries. 

Gold. 

Silver. 

Total. 

Imports. 

Exports. 

Imports. 

Exports. 

Imports. 

Exports. 

United  States  

British  South  Africa  

British  India  

France  

Australasia  

Egypt   . 

Argentina,    Uruguay,  and 

Paraguay  

Brazil  

All  other  South  America  

Germany  

West  Africa  

Belgium  

Netherlands  

Central  America  and  West 

$346, 100 
125, 135, 900 
15,708.300 
16. 544, 800 
34,246. 100 
2,364,000 

2,676,600 
1.796,800 
936.900 
S,  704.  800 
3,876.800 
1.957.800 
3,965.800 

1,955,800 
1,183,100 

$09,057,900 
268, 100 
22,781,100 
22,  490, 600 

30,585,900 

20,857,300 
13,638,400 
3.408,600 
1,614,000 
240,900 
2,616,900 
368.900 

$72,  466, 600 
352,900 
800 
2,058,600 
606,900 
216,200 

9,800 
1,400 
1,112,000 
1,953,900 
241,400 
341,700 
311,500 

310,100 
857, 100 
1,. 582, 100 
1,190,000 

$1,500 
40,900 
73.308,300 
6,286. 100 
1,248,800 
936, 400 

2,500 
358, 700 
320, 300 
1,572,400 
2,612.100 
143, 100 
72,700 

667,300 
319, 700 
2,112, 100 

$72,812,700 
125,  488, 800 
15, 709, 100 
18,603.400 
34,853.000 
2,580,800 

2,686,400 
1,798,200 
2,048,900 
10.658,700 
4,118.200 
2,299,500 
4,277,300 

2,265.900 
2,040,200 
1,582,100 
1,190.000 

$69,059,400 
309. 000 
96,089.400 
28, 776, 700 
1,248,800 
31,522,300 

20,859,800 
13,997,100 
3,728,900 
3, 186,  400 
2,853,000 
2,760,000 
441,600 

667.300 
319,700 
2,112,100 

8,247,800 
700,900 
2,000.200 
8,519.600 

537,900 
92,400 
601 . 000 
573, 800 

8,785,700 
793,300 
2,601,200 
9,093,400 

Sweden  

All  other  countries  

Total  

300 
600 

2,665,200 

700 
7,800 
511,000 

1,000 
N.  ■!()() 
3,176,200 

224,066,300 

207,397.100 

84.132,500 

91.808.000 

308,198.800 

299,205, 100 

a  This  amount  includes  £18,450,000  which  the  Bank  of  England  is  authorized  to  issue  against  securities. 
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Quantities  of  this  Kk^istkiikd  Imports  of  Gold  and  Silveb  Coin  and  Bullion 

into  Great  Britain,  1902  to  1906. 

[From  annual  statement  of  tin;  trade  of  the  United  Kingdom  with  foreign  countries  and  British 

possessions,  1006.] 


Counl  ry  whence  imported. 


Russia  

Sweden  

Denmark  

Germany  

Holland  

Belgium  

France  

Portugal,  Azores,  and  Madeira  

Spain  and  Canaries  

Italy  

Turkey,  European  

Turkey,  Asiatic  

Egypt  

Morocco  

West  coast  of  Africa  (foreign)  

Persia  

Java  and  other  Dutch  possessions  in  the 

Indian  seas  

China  

Japan  

United  States  of  America  

Mexico  

Republic  of  Colombia  

Venezuela  

Peru  

Chile  

Brazil  

Uruguay  

Argentina  

Other  foreign  countries  


1902. 


Gold  coin  and  bullion  (total  quantitlei 

1905. 


Oz.  troy. 


20,977 
263,621 
L01,609 
88,49] 
28,  428 
26,073 
7,462 
10, 272 
104 
222, 470 
23,907 
1,600 
26 

12, 840 


Total  from  foreign  countries. 


Channel  Islands  

Gibraltar  

Malta  

Cyprus  

West  coast  of  Africa  (British)  

British  possessions  in  South  Africa. 

Aden  

British  East  Indies  

Straits  Settlements  

Ceylon  

Hongkong  

Australasia: 

West  Australia  

South  Australia  

Victoria  

New  South  Wales  

Queensland  

New  Zealand  

Canada  

British  West  India  Islands  

British  Guiana  

Other  British  possessions  


105 
13,301 
1,332' 
96,  116 
782 
444 
70, 355 
108, 837 
103 
2,403 
3,978 


1903. 


Oz.troij. 


37 
34, 023 
190,843 
218, 099 
70,238 
40,457 
19,684 
514 
2,478 
125 
09,972 
453 
337 


1904. 


Oz.troij. 


258 
475, 494 
44,421 
105, 242 
122,826 
34, 272 
14,259 


1,105, 875 


15,225 
2,753 
708 


22, 608 
2, 180, 971 


701,708 
02, 465 


30, 260 

738, 153 
3,981 
38, 402 
255,  586 
197, 517 
147, 244 


15 

7, 089 


128,994 
2, 582 
136 
7,452 
113,302 
977 
1,248 
12,955 


929, 810 


15,137 
3,951 
4,495 
129 
71, 129 
3, 795, 108 


1,039,008 
72, 876 


16, 518 

090, 702 
16, 744 
38,031 

479, 201 
92, 341 

132, 146 


47 
7,781 
304 
40 


2, 480 


0,087 
19 

83, 806 
1,356 


6, 135 
113,987 
165 
707 

23, 868 


1,044,214 


Oz.  Iroi/. 
i ,  :w 


ooo, 126 

50, 440 
184,430 
95,  109 
10, 903 
17, 208 


10 

04, 140 
439 

5,  330 
250 


6, 505 


73, 773 
5, 034 
150 
8,323 
104, 379 
128 
289 
40,  040 


13,475 
3,927 
335 
60 
89, 238 
4, 461, 987 


1,969,283 
59, 377 
13,  646 


08, 681 
47,309 
65 


Total  from  British  possessions. 
Grand  total  


4,  579, 756 


5, 685, 631 


68,219 
44, 621 
13 


6, 580,  489 


7,  510, 299 


685,  415 
965 

45, 658 
292, 685 

21,941 
132,935 


05, 954 
40, 852 
31 


7,897,764 


8,941,978 


1,209,557 


17,181 
9, 252 
15, 408 


150, 388 
5,835,213 


1,758,211 
48, 445 
7,061 


613, 169 
2,890 
27,969 
211, 196 
16,  559 
153, 801 
290 
76, 147 
46, 008 
1,080 


8, 990, 928 


10, 260, 485 
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Values  of  the  Registered  Imports  of  Gold  and  Sn/vsn  Coin  and  Bullion 

into  Great  Britain,  1902  to  1906. 


Country  whence  Imported. 


Russia  

Sweden  

Denmark  

Germany  " 

Holland  \ 

Belgium  

France  

Portugal,  Azores,  and  Madeira  

Spain  and  Canaries  

Italy  

Turkey  (European)  

Turkey  (Asiatic)  

Egypt  

Morocco  

West  coast  of  Africa  (foreign)  

Persia  

Java  and  other  Dutch  possessions  in  the 

Indian  seas  

China  

Japan  

United  States  of  America  

Mexico  

Republic  of  Colombia  

Venezuela  

Peru  


Gold  coin  and  bullion  (total  value). 


1002. 


5,025. 
1,916, 
1,000, 
530, 
485, 
141, 
194, 
1, 

4,215, 
437, 
29, 


I'.m.-t. 


104 

279 

199 

105  [ 

128 

837 

250  ! 

000 

888 

863 

975  I 

880 

487 


$081 
039.302 
3,041, 130 
4, 139,820 
1,320.399 
877,537 
307,299 
9,733 
40,947 
2,311 
1.325,790 
8,273 
0,214 


1904. 


84.905 
8,984,591 
907,257 
1,980,885 
2.290,385 
040,028 
265, 100 


880 
153,713 
5,639 
730 


Chile  

Brazil  

Uruguay  

Argentina  

Other  foreign  countries. 


Total  from  foreign  countries. 


Channel  Islands  

Gibraltar  

Malta  

Cyprus  

West  coast  of  Africa  (British). 

British  South  Africa  

Aden  

British  East  Indies  

Straits  Settlements  

Ceylon  

Hongkong  

Australasia: 

West  Australia  

South  Australia  

Victoria  

New  South  Wales  

Queensland  

New  Zealand  

Canada  ;  

British  West  India  Islands  

British  Guiana  

Other  British  possessions  


243,325 


1,752 
248,970 
25,393 
1,820,684 
14,814 
8,370 
1,292.701 
2,013,334 
3,071 
46,290 
70, 150 


20,834,569 


285,313 
51,410 
13,383 


38 


427,687 
672, 606 


14. 

1, 


452.103 
183.197 


L4, 


556,265 

057,367 
75.431 
727, 400 
909.082 
951,880 
861,361 


,301,103 
896, 390 
1,217 


Total  from  British  possessions   84,423.195 


Grand  total  105,257,704 


268 
145,528 

2,"  441  .'737 
48,913 
2,482 
141,153 
2,146,964 
18,371 
23.603 
233, 198 


17,593,653 


284,082 
73,922 
85, 164 
2,433 
1,339,193 
68,229,517 


19,708,152 
1,381,512 


312,989 

13.415,631 
317,296 
720,588 
9.443,584 
1,857.246 
2,557.901 


47,059 


127,001 
341 

1.590,231 
25, 695 


115,954 
2,157,636 
3,163 
13,383 
437,649 


19,770,297 


1 


254,241 
73,707 
6,327 
1,119 
671,769 


79,530,080 


37,335,282 
1,125,227 
257,963 


13, 138, 139 
18,249 
865,011 
5,761,313 
453,240 
2,573,984 


1.292,523 
845.574 
243 


1,249,098 
774.119 
584 


1905 


$24,333 


11,370,524 
1,041,864 
3,483,781 
1,778,798 
203, 478 
320, 157 


170 

1,217,428 
8,103 
103,501 
5,280 


123,853 


1,398,039 
106, 761 
2,847 
157,947 
1,978,033 
2,433 
5,485 
753, 125 


24,085,940 


324,200 
174,960 
291,990 


2, 788, 797 
103,590,139 


33,337,277 
918,177 
134,140 


11,712.225 
54, 748 
530,118 
4,105,871 
337, 97S 
2,952,983 
5,451 
1,441,345 
884.008 
19, 709 


121,807,550  145,090,118  103,604,722 


139,401,203  164,860,415  187,690,002 


1906. 


$402 


8.704,494 
3,905,833 
1,957,705 
10,544,733 
194,324 
188,051 
409 


39 

2,304.564 
343,067 


346, 101 
874,' 291 


62, 408 
1.796,950 


2,676,638 
596, 603 


40.017,332 


279,872 
244,970 
87,597 


3,859.738 
125,135.730 
730 

15,708,050 
739. 494 
1,182,817 


19, 455. 029 
851.638 
7,345.641 
5,697,260 
233,967 
002, 140 
583 
1,955,047 


7.417 


183. 448.932 


224,066,264 
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Quantities  of  the  Registered  Imports  of  Gold  and  Silveb  Coin  and  Hi  i. 

lion  into  Great  Britain,  1902  TO  1906. 


Country  whence  Imported. 

Silver  coin  and  bullion  (total  quantities). 

...  . , 
1902. 

1903. 

1  1  H  i  1 

HMI-1. 

1905. 

1006. 

Ozs.  troy. 

Ozs.  troy. 
890 

Ozs.  troy. 
8,619,340 

Ozs.  troy. 
13,374,  724 

Ozs.  troy. 

211 

300 
3,315,705 
264, 576 
063, 779 
2,527,086 
2,552 
335, 743 

Germany   

Holland   

France  :  

Portugal]  Azores,  and  Madeira  

Spain  and  Canaries 
Italy 

3,071,025 
140,887 
340,694 

4,095,  140 
2, 030 
255, 607 

2,714, 771 
202, 545 
037,031 
4, 372,  480 
9, 790 
240,818 
20 
4, 789 
20, 832 
82 

173, 575 
17,009 
305, 710 

•It)  074 
yj  r.70  848 

/  O,  V)  1  .J,  0*10 

45, 043 
1,321,091 

04  78R 

472, 331 
3,157 

3, 178,  405 
530  899 
1 , 044, 844 
2,413,  422 
8,031 
1,010, 257 

3,155, 775 
474,214 
527, 209 

3, 155, 275 
1,739 
377,602 

1,091 
23, 114 
1,600 
255,  580 
23,313 

644 

27, 393 
103, 681 
oOZ, 09.2 

Turkey  (Asiatic)   

Morocco  

20,  335 
120 
241, 709 

24, 100 
340, 310 

14, 149 

Egypt  

428, 075 

22, 206 

106,  400 

34K 
oiu 

7fi  (171  918 

(U,  Ul  1,  410 

West  coast  of  Africa  (foreign)  

12,  772 
1 1 7  49'H  081 

111,     1 .      1  ,  uOl 

1,946,346 
1,350,301 

United  States  

Mexico 

80,904, 859 
213,302 
2, 101,341 

v>o,  OO^ 

1,511,010 

1  490 

OO, OUo 

1,030 

84  1"!S  894 

6,134 
1,787,348 
210,254 
228,  463 

1  1Q8 
9  479 

019  nm 

Coloni  1  ti;l 

Peru  

915,  528 

14  087 

331,431 
2,195 
10,970 
220,231 

452,  430 
9  177 

£ty  lit 

15, 612 
11,198 

Brazil 

Argentina  

Other  foreign  countries 

Total  from  foreign  countries 

Channel  Islands  

Gibraltar 

Malta  

147, 496 

93,  440,  741 

84,  501,  380 

95,  548, 999 

108,075,985 

129,  470, 358 

17,508 
8,898 
2, 618 
2,910 

23,548 
161,297 

30, 545 
13,004 

14,948 
13, 524 
21,818 

11,808 
20, 085 
92, 728 

Cyprus  

West  coast  of  Africa  (British)  

British  possessions  in  South  Africa  

Aden  

78^  17S 
1  oO,  lio 

ZOO,  Oi)Z 

oil),  ZoU 

66, 438 

Oi  1,  Of 1 

85,  428 
336 
836 

194,302 

9A7  71 n 

British  East  Indies  

Straits  Settlements  

4  970 

797  QQO 

8,200,511 

11 

4,607,551 
611, 615 
691,647 

169,294 

fi41 

Ceylon  

1,  404,  452 
3, 081,380 

210,118 

Hongkong  

108, 130 

134, 103 
9,245 
33, 792 
2,040,151 
132, 104 
459,  484 

.  394,430 

199, 559 
4,580 
'  41,642 
2,404,093 
60, 025 
423,866 

Australasia: 

West  Australia  

South  Australia  

183, 180 

Victoria  

New  South  Wales  

Queensland  

New  Zealand  

Canada  

65, 794 
1,753,984 
30,960 
437,678 

20, 714 

565, 828 
26, 264 
942,540 

69, 630 
253, 854 
8, 282 
331,302 
7,609 

Newfoundland  

582 
180, 040 
54,267 
316 

437 
64, 735 
2,737 
1,699 

British  West  India  Islands  

British  Guiana  

33,034 

17,203 

232, 593 

Other  British  possessions  

Total  from  British  possessions  

Grand  total  

4,345 

197 

3, 601 

3, 343, 805 

13, 713, 080 

9, 030, 016 

2,  519, 695 

6, 190, 155 

96, 784,  546 

98,215,060 

104,  579, 015 

110,595,680 

135,666, 513 
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Values  of  the  Registered  Imports  of  Gold  and  Silver  Coin  and  Bullion 

into  Great  Britain,  1902  to  1906. 


Country  whence  imported. 

Silver  coin  and  bullion  (total  value). 

196*2. 

1903. 

1904. 

1905. 

1906. 

Russia  

$081 

$4,607,116 

$7,410,511 

Denmark  

1,934,127 
154,802 
395,812 

1,502,901 
2,862 
234, 350 

1    1  j  ,  ;  ■  i  i  l  .  i  T"^  1 T 

France  

$1,495,400 
78,287 
216, 408 
2, 137,849 
2,910 
106, 240 

1,370,728 
102, 307 
340, 787 
2,292,798 
10,  599 
161,368 
24 
6, 409 
1  / ,  1  xio 
80,010 

71 

16 

16, 196 
164,931 
15, 534 
36  971  730 
20,814 
059,255 
51, 162 
236^858 
1,484 

1,679,040 

981,  499 

•SOU,  1— & 

579, 507 
1,382,251 
6,828 
003, 200 

1,953.909 
312,098 
341,404 

-5,  UOO,  Oil 

1,032 
273, 147 

Portugal,  Azores,  and  Madeira  

Spain  and  Canaries  

Turkey  (European)  

1,400 
10, 434 
137,020 
973 
19,291 

861 
18,425 
215,868 
03, 119 

Turkey  (Asiatic)  

Egypt  

1  7  CHV7 

129,283 

1  A1 
101 

20, 235 
167,656 

3,  048 

252,284 

Morocco  

West  Coast  of  Africa  (foreign)  

18,415 
55, 599 
224 

40  943  193 

Japan  

8,293 

79  4fifi  7CQ 

1,169,970 
846,411 

United  States  

Mexico  

39, 238, 740 
107,973 
1,058,712 
30, 649 
742 ^  779 
691 
28  858 
2,190 

47  (U7  SfTi 

XI , UXfl  « OUJ 

3,509 
992,819 
110.134 
120,909 

J. ,  Ov>0 

4Sfi  ^9 

Colombia  

487,136 
7  835 
175^459 
1,108 
5,840 
'  115,594 

Chile  

265, 701 

1  3Q9 

9,733 
6,740 

Brazil  

Argentina  

Other  foreign  countries  

Total  from  foreign  countries  

Channel  Islands  

Gibraltar  

77,377 

45, 642, 154 

42, 010, 378 

51,210, 725 

01,216, 959 

80,010,545 

23, 432 
0,351 
3,504 
3,893 
391  733 
3, 533 

31,515 
79, 704 

40,879 
14,838 

20,001 
18,094 
29, 199 

15,802 
24,839 
124,090 

Cyprus  

West  Coast  of  Africa  (British)  

British  possessions  in  South  Africa  

Aden  

924  009 
338  ''S.'S 

421, 575 
66^296 

75Q  100 
106,216 
448 
1,119 

234,014 

W2  111 

OOt*,  III 

British  East  Indies  

Straits  Settlements  

2, 141 

afffl  7S1 
4,046,913 

4 

2,900,341 

OOA  TOO 

320, 1 62 
304,987 

90,045 

UCl'    7  ,1  7 

850, (4/ 
1,582,313 

130,754 

52,072 

66,958 
4,234 

17, 529 
987, 554 

60,695 
222,380 

195,877 

104, 790 
2,044 
19, 622 
1,198,755 
29, 40S 
212, 729 

Australasia: 

West  Australia  

South  Australia  

103,569 

Victoria  

New  South  Wales  

Queensland 

New  Zealand  

Canada  

35,112 
945, 342 

17,154 
245, 992 

11,986 
323,005) 

15,013 
541,875 

70, 404 
175, 248 
5,504 
213,075 
7,786 

Newfoundland  

779 
99,710 
29, 022 

302 

584 
75, 217 
2,205 
973 

British  West  India  Islands  

British  Guiana  

21,778 

20, 493 

310,098 

Other  British  possessions  

Total  from  British  possessions  

Grand  total  

2,005 

258 

4,900 

1,875,792 

7,564,843 

5,059,710 

2,008,677 

4,121,814 

47,517,940 

50,175,221 

50,876,435 

63, 225, 636 

84,132.359 
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Quantities  ok  the  Registered  Exports  op  Gold  and  Silver  Coin  and  Bul- 
lion from  Great  Britain,  1902  to  J90<i. 


Country  to  which  exported. 

Gold  coin  and  bullion  (total  quantities). 

1902. 

1903. 

1904. 

1905. 

1906. 

Ozs.  troy. 
25 

23,799 
821 
1(19,057 
4,860 
20 

527,818 

Ozs.  troy. 
52 
51,200 
18,525 
1,022,933 
47,282 
25, 153 
055,841 
282 
5 

Ozs.  troy. 
17,470 
64,190 
12,651 

2,296,899 
66,889 
26 

1,376,745 
2,609 

Ozs.  trot/. 
97 
47,448 
86,213 
205, 718 
29,547 
408 

3,050,576 
10,065 

Ozs.  troy. 
403, 276 
34,041 

Portugal,  Azores,  and  Madeira  

80,635 
19, 376 
130,074 
1,179,159 
21,629 

128,400 

15, 360 
119 
23,130 
272, 415 

Austrian  territories  

470,556 

355,062 
44,730 

363,740 

30,840 
77,000 

Turkey  (European)  

Turkey  (Asiatic)  

7,080 

74,053 
7 

1,175,559 

12,810 

405,217 

9  417 

5,894 

29, 104 
375, 108 
92,758 

1,085,774 

525,300 
44 
2,730 

63,991 

1,615,365 

588 
6,700 

33, 404 
170,859 
953,090 

1  065 
2^955 

27,039 

West  Coast  of  Africa  (foreign)  

Java  and  other  Dutch  possessions  in  the 

49,584 

United  States  of  America  

170,031 
22 
6,910 
45,550 
2,827 
186,023 
933,077 
286,961 
46,902 

452,436 

3,571,388 

3,328 
105,910 
256 
177,071 
403,585 
151,028 

5,120 

10,203 
47,330 
30,058 
551,221 
683, 750 
541,960 
60,385 

23, 701 

85,252 
51,572 
720,244 
587,221 
514, 475 
49,723 

Chile  

183,971 
118,338 
457,465 
59, 160 

Other  foreign  countries  

Total  to  foreign  countries  

Channel  Islands  

2, 964, 501 

6,149,615 

7,009,165 

6,635,720 

9,424,638 

180 

3,235 
12  049 
49^  296 
3,631 
137 
51 

996,709 
354 
690 

1,388 
31  273 
28',  787 
3,433 
16, 705 
172 
949,253 
8,950 

1  280 
41  ^ 126 

3,114 
46,640 

40  729 
24',  303 
6,311 
14, 173 
349 

1,129, 475 
144 

48,915 
5,015 
329,093 
1,284 
493, 407 
385 
705 

West  Coast  of  Africa  (British)  

British  possessions  in  South  Africa  

Aden  

British  East  Indies  

Straits  Settlements  

644,034 

511 

5,653 
12,850 

2,564 

105,559 

British  West  India  Islands  

708 
8,827 

Other  British  possessions  

Total  British  possessions  

Grand  total  

7,680 

13,739 

1,918 

1,756 

889,839 

762,888 

1,082,455 

1,041,879 

1,322,799 

3,854,400 

6,912,503 

8,091,620 

7,677,599 

10,747,437 
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Values  ok  the  Registered  Exports  of  Gold  and  Silver  Coin  and  Bullion 

from  Great  Britain,  1902  to  1906. 


Country  to  which  exported. 

Gold  coin  and  bullion  (total  value). 

1902. 

1903. 

1904. 

1  Of  11 

1  .fU.I. 

1906. 

Russia  

$462 
486,650 
15,573 
3,337,830 
97,330 
487 

10,247,277 

$973 
973, 300 
351,118 
32,319,015 
912,225 
483,487 
12,827,048 
5,353 
63 

$353,551 
1,216,625 
259,628 
45,720,432 
1,289,987 
487 

27,287,346 
49,395 

$1,703 
973, 300 
1,714,249 
4,035,608 
586, 413 
7,709 
60,548,487 
190,888 

$8,248,255 
700, 776 

Denmark  

Germany  

Holland  

Belgium  

France  

1,624,258 
368,696 
2,616,522 
22, 490, 291 
409, 759 

Spain  and  Canaries  

Italy  

2,433,250 

291 , 990 
2,239 
437,985 
5, 158, 490 

Austrian  territories  

9, 377, 745 

7,171,031 
850, 421 
1,459,950 
122 

22,267,732 
11,144 
128  378 

(i34  334 
3,649,875 
18,696,241 

7,390,753 

583,980 
1,459,950 

Turkey  (Europe)  

Turkey  (Asiatic)  

145,995 

243,325 

Egypt  

7,677,366 
44,704 
111,331 

.LI?  (18R 
7,689,070 
1,877,739 

20,571,669 
19,914 
55  892 

512  199 

9,948,099 
779 
51 , 755 

1  211  939 

30,586,176 

Morocco  

West  Coast  of  Africa  (foreign)  

Java  and  other  Dutch  possessions  in  the 

Indian  seas  

Japan  

938  991 

United  States  of  America  

3,392,568 
409 
130,909 
864.534 
53,531 
3,523,468 
19,865,053 
5,434,601 
888,136 

8,842,431 

69,048,209 

63,265 
2,012,979 
4,867 
3,376,378 
8,808,365 
2,879,751 

97,330 

192,227 
896,682 
569,380 
10,440,375 
12,971.490 
10,268,315 
1,221,915 

Peru  

451,300 

1,611,692 
976,731 
13,638.318 
11,119,953 
9, 737. 258 
941,619 

Chile  

3,494,804 
2,238,590 
8,686,703 
1,123,290 

Argentina  

Other  foreign  countries  

Total  to  foreign  countries  

Channel  Islands  

57,656,934 

119,984,745 

139,124, 412 

129,150,924 

180.948,208 

407 

60  831 
228^726 

yotj  oxio 

68, 564 
2,604 
973 

20,035,039 

26  279 
593! 713 

141  9Q1 

I  .1,968 
316,322 
Oj  Out 
19,125,695 

24, 332 
779, 127 

59,074 
884,579 

773, 774 
462  318 
119! 443 
268, 387 

t\  DQR 
ti.  VMo 

22,780,992 

Malta  

927,555 
106,070 

6,243,082 
24.  449 

9,823.166 

West  Coast  of  Africa  (British)  

British  possessions  in  South  Africa  

Aden  s  

British  East  Indies  

Hongkong 

12,887,757 
107,063 
9,733 

243,325 

Ceylon  

14,600 
7.300 

13,140 
6,706 
48,665 

Straits  Settlements  

Canada  

170,328 

2,677 
2,000,131 

British  West  India  Islands  

14,600 
155,971 

Other  British  possessions  

Total  to  British  possessions  

Grand  total  

136,263 

308,628 

34, 499 

34.065 

17.320.200  |  15, 131.253 

21.708,244 

20,880,502 

2(i.448.722 

74.988,327 

135, 125, 731 

160,784.965 

150,033.426 

207.396.930 
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Quantities  ok  the  Registered  Exports  of  Gold  and  Silver  Coin  and  Bullion 

from  Great  Britain,  1902  to  1900. 


Count  ry  to  which  exported. 

Silver  coin  and  bullion  (total  quantities). 

1902. 

Ozs  trov 
2,201,78(1 
4, 339 

l;fU4. 

IQfMi 
j  >i\jv. 

1906. 

Ozs.  troi/. 
1,273,062 
165, 109 
1,751 
3,174,466 
255,872 
774,069 
12  017  203 
749, 536 

Ozs.  troy. 
6, 946,461 
97,022 

"2,*  386, 852 
497.794 
389, 436 
5,858,453 
481,830 

Ozs.  troy. 
32, 134, 929 
96, 460 
97,822 
3,386,205 
137,062 
25,601 
5, 627, 497 
551,073 

Ozs.  troy. 
809,  153 
128, 761 
2,460 
2,351,309 
115,466 
214, 756 
9,491,080 
535, 070 
856 

3,181,315 
li,L'.  L61 

9,(111,790 
3(18,862 
400 
11,509 
198, 437 

Portugal,  Azores,  and  Madeira  

Italy  

1,200 
265, 250 
10  055 
1  641  829 

x  ,  \ 1  j  x  .     --  ■ 

533,931 
1, 654,  659 
6, 260 
1  598  505 

317  000 

Austrian  territories  

40, 100 

Egypt  

1  R12  855 
486, 061 
258  406 
1 1 , 475 

1  471 , 107 

O  J  U,  —  t7tJ 

130,500 
2,797,000 
472, 120 
59, 196 
383, 322 

65, 151 
3,052, 110 
616,953 
896 
183,896 

36,  584 
1,262,185 
407,245 
2,157 

36, 978 
1,430,186 
72, 336 

Wost  Coast  of  Africa  (foreign)  

French  Indo-China  

China  

1 , 137, 615 

<uy,  .iiti 

A   fiQG  7  AO 

638,725 

United  States  of  America  

412, 140 
673,962 

1,01/,  -soy 
824, 385 

O  4O0 

216,879 

52,679 

930 

134, 106 
322 
550,738 

24,468 

8,727 

2,091 

3,484 
1,510 
1,767 

4,196 
20, 269 

Other  foreign  countries  

Total  to  foreign  countries  

Channel  Islands  

36, 182 

1,912,355 

623, 273 

23,773,052 

28, 584, 556 

24,577,606 

49,153,479 

17,265,382 

362 
2, 166 
91 ! 634 
178 

1.618,241 
718,091 
2,  601 
57, 104,073 
8,753,831 
112,644 
2,344,499 

58,909 

2,  (ISO 
'394 

9,090 
6,851 
72^728 
2,331 
1,402,462 
49, 454 
2,592 
80, 102,816 
137, 934 
41,519 
4,675,218 

7,636 
45, 691 
38, 182 
589 
729, 235 
57, 694 

Gibraltar  

Malta  

13, 107 

2,190 
997,750 
230, 293 
240 

04,488.372 
5, 426, 490 
631,359 
2,579,914 

324 
1,947,624 
91,630 

West  Coast  of  Africa  (British)  

British  possessions  in  South  Africa  

Aden  

British  East  Indies  

Straits  Settlements  

Cevlon  

04,386,402 
1,455 
678, 103 
3,927,257 

44,000 

* 0 , 040 

14, 329 
36, 364 
30, 182 
40,000 
82,907 

112,785,368 
13,095 
521,360 
2,331,048 

82, 182 

Hongkong  

Australasia: 

West  Australia  

South  Australia  

19  mo 
59, 525 
36,080 
11,362 
254,907 
215,419 
4,275 
67,257 
17,759 
7,524 

Victoria  

New  South  Wales  

Queensland  

New  Zealand  

95, 639 
144, 692 
22, 910 

11,088 
90,910 
6,182 

282, 180 
243, 636 
32, 719 
292,242 
449, 206 

Canada   

Newfoundland  

277,823 

114,831 
32,742 
11,433 
16,022 
5,351 

British  West  India  Islands  

British  Guiana  

Other  British  possessions  

Total  to  British  possessions  

Grand  total  

154, 168 
21,750 
19, 786 

354,357 
4,166 
108,032 

451,502 
2,923 
164, 967 

71,543,997 

75,045,211 

86,791,554 

70, 665, 127 

119,705,113 

95,317,049 

103,629,767  |lll,369,160 

119,818,606 

136, 970, 495 
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Values  of  the  Registered  Exports  op  Gold  and  Silveb  Coin  and  Bullion 

prom  Great  Britain,  l!K)2  t<>  L906. 


Country  to  which  exported. 

Silver  coin  and  bullion  (total  value). 

1902. 

1903. 

$637,512 
Hi;,084 
1,947 
1,660,567 

336,275 

d    AAO  7AC 

6,098, /95 
418,465 

1904. 

1905. 

1906. 

Russia  

$1,227,808 
4,185 

$4,012,658 
54,013 

$19,241,669 
60,345 
60,072 

O   AOA    1 r  O 

2, 020, 152 
101,515 
14, 653 

3,374,509 
335,205 

$537, 631 
92,  463 
1 , 460 
1,572,590 
72, 409 
143,075 
6,286,287 
352, 841 
827 

Sweden  

Denmark  

Germany  

Holland.  

Belgium  

1,714,910 
90,53fi 

l,o71,  487 

OO 1  f\AO 

ool,  04o 

221,966 

O     1  OA    1  AA 

3,  180,  190 
271,823 

5,237,542 
192,611 
243 
o,  Uo9 
HM),  U9U 

Portugal,  Azores,  and  Madeira  

Spain  and  Canaries  

Italy  

584 
132, 807 
6,083 

Ofi/l  ACQ 

800, 053 
274,042 
895, 051 
7, 952 
846,284 
141,129 

Austrian  territories  

26, 279 

Roumania  

Turkey  (Asiatic)  

Egypt  

oo9, ooO 

1  OO    "7C 1 

loo, 751 
1  c  ooo 
10, OOO 

778, 640 
150,618 

60,831 
1,334,394 
226,292 

32,061 
193,200 

36, 499 
1 , 59b, 879 
380,774 
1, 110 
99, 763 

21 , 826 

T/'O     O  Ai~\ 

762,240 
261,273 
2,784 

24,946 
936, 427 
49,940 

Morocco  

West  Coast  of  Africa  (foreign)  

Persia  

Philippine  Islands  :  

Frencn  Indo-China  

China  

555,268 

408,786 

2,707,380 
389,320 
973 

729,975 

Japan  

United  States  of  America  

Mexico  

201,994 
328, 002 

962, 793 
439,932 

1,757 

143,528 

Venezuela  

43, 798 

Peru  

530 

97,330 
219 
358,544 

Chile  

11,971 

Brazil  

4,876 

1,217 

2,093 
827 
973 

Argentina  

2,574 
27,082 

Other  foreign  countries  

Total  to  foreign  countries  

Channel  Islands  

48, 422 

1,070,703 

382,470 

12,646,686 

1  A    CDC    A£ 0 

14,685,968 

13, ioo, iiy 

29.401,607 

11,458,184 

487 
1,134 
122, 636 
97 

2,043,200 
811,888 
1,552 
30,310,052 
4,070,827 
49, 463 
1,051,821 

78,837 

2,433 
195 

12,166 
9,173 
97,330 

1   on  a 
1,  o04 

1,798,084 
49,351 
1,606 
45,984,818 
63, 766 
24,333 
2,369,776 

10,220 
45, 497 
51,098 
341 
885,883 
58, 963 

Gibraltar  

Malta  

17,544 

Cyprus  

1,114 
1,330,409 
257,993 
161 

34,644,254 
2,561,438 
.  329,034 
1,093,994 

219 
2,578,797 
119, 682 

West  Coast  of  Africa  (British)  

British  possessions  in  South  Africa  

Aden  

British  East  Indies  

Straits  Settlements  

Ceylon  

36,969,968 
1,947 
413,677 
1,970,159 

58,885 
105,116 
19, 466 
48, 665 
40,392 
53, 531 
110,844 

73, 308,  601 
8,516 
v  319,729 
1,381,877 

109,983 

Hongkong  

Australasia: 

West  Australia  

South  Australia  

17,033 
73,971 
48, 665 
15,086 
341,142 
288,068 
5,708 
90,030 
12,068 
4,058 

Victoria  

New  South  Wales  

Queensland  

126,529 
194,660 
30,659 

15,573 
121,663 
8,273 

377,640 
326,055 
43,799 
391,121 
600,930 

Canada  

371,484 

152,351 
43,818 
14,892 
9,032 
4,068 

British  West  India  Islands  

Other  British  possessions  

Total  British  possessions  

Grand  total  

206, 340 
13,461 
18, 176 

473,681 
"  2,652 
141,712 

603, 762 
1,942 
159, 529 

39,503.303 

41,116,854 

50,781,377 

41,462,697 

80,349,726 

52,149,989 

55.802,822 

64,546,756 

70,864,304 

91,807,910 

INDIA. 

Answers  to  interrogatories,  1906. 

(1)  No  gold  coins  have  been  minted  in  India  since  1891-92.    None  melted. 

(2)  Silver  coined  in  1906:  195,987,621  rupees;  1,646,058  half  rupees;  6,299,742  quar- 
ter rupees;  13,030,928  one-eighth  rupees;  total  number  of  pieces,  216,964,349. 

Value  in  sterling:  Rupees,  13,065,841;  half  rupees,  54,869;  quarter  rupees,  104,996; 
one-eighth  rupees,  108,591;  total,  13,334,297.  The  foregoing  figures  include  the  value 
of  old  rupees  received  into  the  mints  for  recoinage,  which  is  stated  separately  below: 

British  rupees,  nominal  value,  £2,085,153;  native  coins  (equivalent  in  British 
rupees),  £42,677;  other  coins  (equivalent  in  British  rupees),  £275. 
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(3)  Coinage  executed  for  other  governments  during  the  year  L906:  In  addition  to 
the  coinage  of  silver  for  circulation  in  India,  the  Indian  minis  also  coined  British 
dollars  for  circulation  in  Eongkong,  as  also  in  the  Strains  Settlements  until  L903s  when, 
owing  to  a  change  Ln  the  currency  policy  of  the  government  of  the  Si  raits  Settlements, 
a  new  dollar  was  introduced  there,  the  coinage  of  which  has  been  undertaken  at  the 
Bombay  mint  since  L903.  "Since  April,  1905,  the  coinage  of  the  Si  rails  50-cent  pieces 
has  been  done  in  the  Bombay  mint. 

The  coinage  and  exports  of  both  dollars  and  50-cent  pieces  have  been  as  follows: 
Number  of  pieces  coined,  1905-6,  no  dollars;  50-cent  pieces,  497,630.  Number  of 
pieces  exported,  1905  6,  dollars,  none;  50-cent  pieces,  497,626.  Value  in  pounds 
sterling  of  exports,  24,384. 

(4)  Weight  of  fine  gold,  new  and  old,  used  in  industrial  arts  during  the  calendar 
year  1906:  There  are  no  data  from  which  to  make  an  estimate  as  to  gold,  except  that 
it  may  be  said  that  all  the  uncoined  gold  imported  is  manufactured  into  plate  and 
ornaments.  All  the  gold  produced  in  the  Indian  mines  is  exported  to  London  for 
assay.  The  uncoined  imports  of  gold  in  value  of  pounds  sterling  was  £5,695,363  for 
1905-6.  The  imports  of  uncoined  gold,  which  is  understood  to  represent  the  gold 
used  in  the  arts,  are  given  in  ounces  from  the  following  countries: 

Ounces. 


United  Kingdom   848,925 

Australia   396,632 

China   86,663 

Ceylon   4,811 

Straits  Settlements   1,290 

Other  countries   1, 663 


The  exports  of  uncoined  gold  amounted  to  634,055  ounces,  all  of  which  went  to  the 
United  Kingdom  except  37  ounces,  which  went  to  various  countries.  The  United 
States  imported  no  gold  coin  or  gold  bullion  into  India  in  1905-6. 

The  very  large  exports  of  gold  coined  and  uncoined  in  1905-6,  amounting  to  coined 
gold,  £7,119,882,  and  uncoined,  £2,407,500,  was  due  to  the  measures  taken  by  the 
government  to  reduce  an  inconveniently  large  gold  reserve  by  importing  silver  for 
coinage  into  rupees  and  paying  for  the  metal  by  the  exportation  of  gold. 

The  exports  of  gold  by  government  in  1905-6  amounted  to  £6,000,000,  and  included 
the  large  additions  to  the  gold-standard  fund  resulting  from  the  heavy  coinage  of  silver. 

(5)  Weight  of  fine  silver — new,  old,  and  coins — used  in  industrial  arts  during  1906: 
Since  1893,  when  the  mints  of  British  India  were  closed,  most  of  the  bullion  imported 
is  largely  used  in  the  manufacture  of  ornaments,  a  small  portion  finding  its  way  into 
the  mints  of  the  native  States.  There  are  no  statistics  showing  the  exact  amount 
of  silver  converted  into  ornaments  and  used  in  the  industrial  arts,  but  the  imports 
of  silver  in  ounces  in  1905-6  amounted  to  84,317,765,  valued  at  157,230,193  rupees,  or, 
estimated  at  3  rupees  to  our  dollar,  $52,410,064.  This  was  all  new  silver,  and  most 
of  it  was  used  in  the  manufacture  of  ornaments. 

In  1893,  when  the  British  Indian  mints  were  closed  to  free  coinage,  most  of  the 
native  rupees  in  the  several  native  states  were  converted  in  the  British  mints  into 
British  rupees,  which  have  been  adopted  as  the  currency  of  those  states,  and  hence 
the  coinage  of  bullion  in  the  mints  of  the  native  states  has  been  reduced  to  very 
small  dimensions.  In  1904,  however,  the  coinage  rose  in  the  native  states  to  £587,400, 
exceeding  the  quantity  of  silver  used  in  those  states  by  eight  times  in  the  preceding 
year. 

In  1905  the  value  of  the  coinage  in  the  native  states  was  £434,615.  Data  showing 
the  coinage  of  silver  in  those  states  for  1906  are  not  available.  It  is  impossible  to 
tell  what  portion  of  coins  was  used  in  the  industrial  arts  during  the  year  under  treat- 
ment. The  amount  of  silver  used  for  industrial  purposes,  however,  in  1906  was 
about  4}  million  pounds  sterling. 

(6)  (a)  Import  and  (b)  export  of  gold  during  the  calendar  year  1906:  (a)  Import, 
9,832,648  pounds  sterling  ;  (b)  export,  9,527,322  pounds  sterling. 
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The  imports  and  exports  for  the  year  L905-6  were  as  follows: 


IM  PORTS. 


Country. 

Coined. 

Uncoined. 

United  Kingdom  

£103,919 
645,871 
47,508 
2,106 
1,283 
1,255,748 

Ounces. 
848,925 
396,  &32 
86,663 
4,811 
1,290 
1,863 

Australia  

China  

Ceylon  

Straits  Settlements  

Other  countries  

EXPORTS. 

United  Kingdom  

1,528,887 
16,609 
886 
21, 050 
260,318 

634,055 

China  

Ceylon  

Straits  Settlements  

Other  countries  

37 

(7)  Imports  and  exports  of  silver:  The  annual  value  of  coined  and  uncoined  silver 
for  1905-6  was  as  follows : 

Imports   £11,268,028 

ExP°rts   786,016 


Net  imports   10,482,012 

The  value  of  imported  and  exported  uncoined  silver  (which  includes  bullion)  for 
1905-6  was  as  follows: 

Imports   £8,271,487 

Exports   11)309 

The  coin  consists  of  British  dollars  and  the  new  dollars  for  the  Straits  Settlements, 
as  previously  stated,  and  of  rupees  of  the  government  of  India  which  circulate  exten- 
sively in  Ceylon,  Mauritius,  Aden,  Somaliland,  Zanzibar,  the  East  African  coast, 
and  the  ports  of  the  Persian  Gulf.  The  principal  imports  of  silver  arc  from  the  United 
Kingdom  and,  to  a  small  extent,  from  Australia  and  China.  In  1905-6  the  imports 
from  the  Straits  Settlements  amounted  only  to  £21,500  and  from  Australia  £413,450, 
the  balance  coming  from  the  United  Kingdom. 

(8)  Total  import  of  gold  from  the  United  States  during  the  calendar  year  1906:  None. 

(9)  United  States  gold  coin  deposited  at  the  mints  and  melted:  None. 

(10  and  11)  Gold  and  silver  produced  from  mines  of  the  country  and  colonies  of  the 
country  during  1906:  1905-6,  about  19,619  standard  gold  in  kilograms,  the  market 
value  of  which  was  £2,417,112  gross.  The  net  imports  from  1887-88  to  1905-6  of  gold 
amounts  to  10,915,053  ounces.    No  silver  is  produced  in  India. 

(12)  Output  of  gold  from  refineries  of  the  country  during  the  year  1906:  Weight 
and  value  of  the  gold  produced  in  the  Indian  mines,  as  follows: 


Year. 

Standard 
gold. 

Gross  market 
value. 

1903  

Kilograms. 
18,776 
19,243 
19,616 
19,842 

£2.303.360 
2.366,099 
2,417. 112 
2,571,598 

1904  

1905  

1906  

The  quantity  of  gold  produced  in  India  since  1885  is  6,247.871  ounces,  valued  at 
£23,637,152. 

(13)  Output  of  silver  from  refineries  of  the  country  during  the  year  1906: 

Imports  of  silver  for  1906   £11,268,023 

Exports  of  silver  for  1906    786,015 

The  imports  of  uncoined  silver  for  the  year  was  £8,271,487.  The  exports  were 
£11,309. 

The  principal  imports  of  silver  are  from  the  United  Kingdom  and,  to  a  much 
smaller  extent,  from  Australia  and  China.  In  1905-6  the  imports  from  the  Straits 
Settlements  amounted  to  £21,500  and  from  Australia  £413,450. 
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No  foreign  coins  circulated  in  British  India.  There  is  practically  DC  stock  of  bullion 
in  t  lie  country.  The  circulation  of  silver  coin  in  India  befon  the  coinage  of  1900-1903 
amounted  to  between  80  and  !)()  millions  sterling.  There,  has  been  added  to  that 
by  the  coinage  of  the  last  six  years  a  value  of  £53,350,000,  but  during  the  same  period, 
six  years,  there  have  been  exports  of  £2,570,000,  reducing  the  circulation  of  silver 
by  that,  much. 

(14)  Approximate  stock  of  gold  coin  and  bullion  in  the  country  at  the  close  of  the 
calendar  year  L906:  The  rupee  value  of  net  imports  since  L835-36,  converted  at  the 
average  rale  of  exchange  in  each  year,  is  calculated  to  be  £172,897,871.  The  quantity 
of  gold  retained  in  India  is,  however,  greater  than  this  by  the  amount  produced  in 
Indian  mines,  which,  since  1885,  amounts  to  (i, 247, 871  ounces,  valued  at  £23,637,152. 

(15)  Approximate  slock  of  silver  coin  and  bullion  in  the  country  at  the  close  of  the 
calendar  year  190(5:  About  £50,000,000.    No  bullion  in  India. 

(16  and  18)  Amount  of  government  notes  outstanding  at  the  end  of  the  year  1900, 
£29,771,054.  This  was  the  value  in  pounds  sterling  March  31,  1906.  The  paper  cur- 
rency of  India  consists  of  rupee  notes  of  the  denominations  of  5,  10,  20,  50,  100,  1,000, 
and  10,000,  which  are  issued  on  a  security  fund  known  as  the  paper  currency  reserve, 
which  amounts  to  (a)  coin  and  bullion  amounting  to  £21,771,058  and  (b)  securities 
amounting  to  £7,999,996.  The  number  of  notes  of  each  denomination  is:  5-rupee 
notes,  1,266,464;  10's,  8,545,777;  20's,  502,006;  50's,  279,314;  100's,  1,202,364;  500's, 
(ill,  167;  1,000's,  80,890;  10,000's,  9,491.  All  covered  by  the  security  known  as  the 
paper  currency  reserve,  which  consists  in  coin  and  bullion,  thus: 

In  India   £13,513.357 

In  England   7,045,001 

In  transit   1.212,700 

Total   £21,771,058 

In  securities: 

In  India   6,666,663 

In  England  '.   1,333,333 

Total   7,999,996 

Grand  total  ,   29,771,054 

(17  and  19)  Amount  of  bank  notes  outstanding  at  the  end  of  the  year  1906:  No 
bank  in  India  has  an  issue.    Paper  currency  all  covered  as  in  answer  to  No.  18. 

(20)  Actual  currency  of  the  country:  No  inconvertible  paper  currency.  No  gold 
coins  have  been  minted  in  India  since  1891-92,  and  gold  mohur  and  its  multiples 
have  practically  disappeared  from  circulation,  but  sovereigns  and  half  sovereigns, 
minted  either  in  England  or  Australia,  are  recognized  as  legal  tender  to  an  unlimited 
amount  at  the  rate  of  1  sovereign  to  15  rupees  of  proper  weight,  namely,  122.5 
grains  for  the  sovereign  and  61.125  grains  for  the  hah  sovereign. 

The  actual  currency,  in  silver:  Rupee,  180  grains  troy;  hah  rupee  (8  annas),  90 
grains  troy;  quarter  rupee  (4  annas),  45  grains  troy;  eighth  of  a  rupee  (2  annas),  22£ 
grains  troy.  Copper:  One-half  anna  piece,  200  grains  troy;  pice  (quarter  of  an  anna), 
.  100  grains  troy;  hah  pice  (eighth  of  an  anna),  50  grains  troy;  pie  (twelfth  of  an  anna), 
33£  grains  troy.  Nickel:  One  anna,  60  grains  troy.  Bronze:  pice  (quarter  anna),  75 
grains  troy;  hah  pice  (eighth  of  an  anna),  37^  grains  troy;  pie  (twelfth  of  an  anna), 
25  grains  troy. 

There  is  also  a  new  nickel  coin,  value,  1  anna,  just  issued. 

(21)  Premium  on  gold:  No  premium.    All  Indian  currency  interchangeable. 

(22)  No  new  laws,  except  the  law  authorizing  the  issue  of  the  nickel  anna  piece. 

(23)  Report  on  operations  of  mint  : 

American  Consulate-General, 

Calcutta,  March  14,  1907. 

American  Consulate-General, 

Calcutta,  May  22,  1907. 

CIRCULATION  OF  GOLD  IN  INDIA. 

The  honorable  the  Assistant  Secretary  of  State, 

Washington,  D.  C. 

Sir:  In  a  former  dispatch  I  referred  to  the  effort  the  British  Indian  government 
was  making  to  find  out  whether  it  was  desirable  to  increase  the  circulation  of  gold  in 
India  by  minting  a  distinctive  Indian  gold  coin  or  coins  to  supplement  the  circulation 
of  sovereigns  and  hah  sovereigns  now  in  circulation.  After  receiving  reports  from 
the  railway  companies,  certain  banks,  chambers  of  commerce,  and  other  institutions, 
and  fully  considering  the  subject,  the  government  has  signified  its  decision  to  the 
effect  that  it  "is  unable  to  accept  the  view  that  a  special  local  coinage  would  further 


190 


REPORT  OK  THE  DIRECTOR  OP  THE  MINT. 


a  circulation  of  gold  in  India."  It,  considers  that  it  would  be  unwise  at  present  to 
interfere  with  the  natural  development  of  the  demand  for  the  sovereign,  which  has 
already  made  some  progress  as  a  circulating  medium  in  the  country. 

The  proposition  of  t  hose  in  favor  of  a  larger  circulation  of  gold  coins  in  India  was  that 
in  addition  to  a  more  extensive  circulation  of  gold  the  holding  of  further  accretions  to 
the  gold-standard  reserve,  in  the  form  of  liquid  gold,  was  desirable.  In  reply  to  the 
suggestion  touching  the  increase  of  gold  circulation  the  government  calls  attention  to 
the  attempt  made  in  1900-1901  to  stimulate  the  circulation  of  gold,  when  the  treas- 
uries, post-offices,  and  presidency  hanks  cooperated  with  the  government,  and  over 
five  millions  of  dollars  in  gold  was  forced  into  circulation,  but  that  most  of  it  came 
back  into  the  banks,  thus  showing  that  the  country  was  not  prepared  for  such  a  forced 
circulation.  In  consequence  of  this  experience  the  government  declares  that  it  is 
fully  convinced  that  official  attempts  to  force  currency  will  do  more  harm  than  good. 
The  government  report  says,  that  "gold  is  now  working  into  circulation  on  its  own 
merits. ' '  It  cites  the  fact  that  "during  the  last  quarter  of  1906  two  presidency  banks, 
one  of  the  chief  exchange  banks,  and  an  important  country  bank  paid  230,750  half 
sovereigns  over  the  counter,  at  their  head  offices  and  branches,  while  during  the  same 
period  the  telegraph  offices  throughout  India  received  7,037  sovereigns  and  303  half 
sovereigns  from  the  public.  The  head  and  larger  subpost-offices  throughout  India 
received  284,233  sovereigns  from  the  public,  and  the  railroads  received  and  paid  out 
203,181  sovereigns  and  2,897  half  sovereigns.  This  shows  a  substantial  increase  in  the 
use  of  gold  currency,  but  does  not  show  a  good  reason  for  trying  to  force  a  larger  gold 
circulation,  because  if  the  country  had  desired  it  could  have  more  than  doubled  the 
use  of  gold  and  then  not  touched  all  the  sovereigns  available.  As  regards  the  sugges- 
tion that  further  additions  to  the  gold-standard  reserve  should  be  held  in  liquid  form 
in  India  instead  of  being  invested  in  gold  securities,  the  report  says  "  that  the  govern- 
ment is  unable  to  appreciate  the  advantages  which  would  follow  the  adoption  of  such 
a  change."  The  suggestion  of  holding  liquid  gold  in  India  is  urged  on  the  ground  that 
it  will  uphold  public  confidence  in  the  stability  of  exchange.  In  addition  to  this  those 
in  favor  of  the  theory  argue  that  an  emergency  which  might  call  for  the  use  of  the  gold 
reserve  would  probably  have  had  the  previous  effect  of  seriously  depreciating  the 
market  for  gold  securities,  so  that  the  gold  reserve  could  not  be  brought  into  action 
without  a  serious  loss  on  the  sale  of  investments.  In  reply  to  this  the  report  says  "that 
a  large  holding  in  liquid  gold  would  mean  a  serious,  permanent  retardation  of  the  growth 
of  the  reserve,  the  interest  on  investments  being,  at  present,  a  material  factor  in  Us 
growth.  If  there  were  any  certainty  that  a  fall  in  exchange  would  be  simultaneous 
with  a  marked  depreciation  in  the  value  of  gold  securities  in  England,  there  might  be 
justification  for  accepting  a  permanent  loss  of  interest.  There  is  no  necessity  at  pres- 
ent, however,  to  prepare  for  such  a  combination  of  circumstances,  and  there  is  no 
reason  to  assume  that  the  employment  of  a  gold  reserve  would  necessarily  involve  a 
large  and  sudden  realization  of  its  securities.  The  accumulation  of  gold  in  England  is 
intended  to  enable  the  secretary  of  state  to  meet  obligations  when  exchange  falls  so 
seriously  that  it  would  be  advisable  for  him  to  replenish  his  treasury  solely  by  the 
ordinary  process  of  selling  council  drafts  on  India. 

"It  is  conceivable,"  the  report  goes  on  to  say,  "that  the  sale  of  council  drafts  could 
suddenly  and  totally  cease  for  any  appreciable  period.  Their  restriction  would  ordi- 
narily tend  to  strengthen  exchange,  and  the  assistance  to  be  taken  from  the  gold  reserve 
would  be  gradual  and  foreseen." 

The  report  says  that  the  "government  does  not  approve  of  the  suggestion  that  the 
uninvested  portion  of  the  reserve  should  be  held  in  India."  It  says  that  the  "true  line 
of  defense  from  a  purely  monetary  point  of  view  against  a  fall  in  exchange  is  the 
strength  of  the  government's  gold  position  in  England,  and  to  dissipate  gold  reserves 
would  make  for  weakness.  Even  if  gold  is  ever  required,  as  some  consider  probable, 
to  drain  off  a  redundancy  of  rupees,  it  would  be  taken  for  the  purpose  of  export,  and 
the  offer  by  the  government  of  bills  on  London  would  be  at  least  as  effective  in  such 
an  emergency  as  an  offer  of  gold  in  India.  At  present  the  paper  currency  reserve  held 
in  India,  a  supply  of  sovereigns  which  varies  normally  between  three  and  a  half  and 
five  millions  sterling.  This,  together  with  a  smaller  floating  stock  in  the  treasuries,  is 
found  in  practice  to  be  sufficient  to  meet  the  public  demand  for  gold  for  circulation, 
and,  as  explained  above,  the  reserves  in  England  form  the  best  practical  guaranty  for 
a  permanent  gold  standard." 

With  respect  to  minting  a  distinctive  gold  coin ,  the  report  says :  ' '  There  is  no  unanim- 
ity as  to  the  need  for  it,  and  its  advantages  seem  to  be  problematical,  for  the  sovereign 
is  already  making  its  way  into  popularity,  and  a  new  coin  would  have  to  make  a 
fresh  start  in  winning  its  way  into  public  confidence."  But  the  main  point  seems 
to  be  that  the  Indian  government  believes  that  it  is  desirable  that  legal  tender  in 
gold  should  be  the  same  in  India  as  in  Great  Britain,  for  the  reason  that  it  might 
become  necessary  for  India  to  export  gold  on  a  large  scale  and  a  distinctively  Indian 
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coin  could  only  be  exported  as  bullion  to  be  melted  down  and  coined  into  sovereigns. 
The  report  says  that  "the  wastefulness  of  such  a  proceeding  is  manifest." 

For  the  present,  and  for  a  long  time  to  come,  it  is  very  evident  that  the  only  gold 
coins  to  be  circulated  in  India  are  the  sovereign  and  half  sovereign  minted  in  Eng- 
land, which  furnishes  additional  evidence,  if  any  were  needed,  that  Great  Britain 
intends  to  rule  India  with  an  eye  single  to  her  own  profit  and  glory. 
iTour  obedient  .servant, 

\Y.\i.  II.  Michael, 

Consul-(  lateral. 


Department  op  State, 

Washington,  August  7,  1907. 

Georoe  E.  Roberts,  Esq., 

Director  of  the  Mint,  Treasury  Department. 
Dbab  Sue  By  direction  of  the  Secretary  of  State  I  inclose  for  your  information 
copy  of  a  report  upon  "The  Indian  gold  standard  reserve,"  prepared  and  forwarded 
to  this  Department  by  Win.  H.  Michael,  esq.,  American  consul-general  at  Calcutta, 
under  date  of  June  12,  1907;  also  newspaper  clipping  from  The  Daily  Press  on  sub- 
sidiary coins,  forwarded  to  the  Department  on  May  14,  1907,  by  Amos  P.  Wilder,  esq., 
American  consul-general  at  Hongkong. 

Very  truly,  yours,  M.  Davis, 

Acting  Chief,  Bureau  of  Trade  Relations. 

American  Consulate-General, 

Calcutta,  June  12,  1907. 

The  statement  of  the  gold  standard  reserve  in  India  for  the  quarter  ending  March 
31,  1907,  shows  that  the  opening  balance  was  (in  dollars)  $80, 1 17,280. 


Net  profit  on  coinage   $3,555,210 

Interest  on  investments   426,000 

Interest  on  temporary  loan  to  India   108, 025 

This  was  held  as  follows: 

Book  credit   $1,500,525 

Gold  in  India   108, 025 

Rupees  in  India   20,000,000 

In  stock   02,592,565 


Total   84,207,715 


[From  The  Daily  Press,  Hongkong,  May  9,  1907.] 

Nearly  a  year  ago  the  Hongkong  government  made  representations  to  the  viceroy 
of  Canton  and  to  the  metropolitan  authorities  of  China  with  regard  to  the  serious 
effect  on  trade  of  the  large  issues  of  subsidiary  coins  from  the  Canton  mint,  and  com- 
munications received  from  the  consul-general  at  Canton  led  the  government  to  believe 
that  their  representations  had  not  been  without  effect.  That  is  to  say,  the  govern- 
ment had  reasons  for  believing  that  the  Canton  mint  had  reduced  its  output  of  sub- 
sidiary coins,  and  on  that  report  they  apparently  based  the  hope  that  the  subsidiary 
coinage  of  this  colony  would  presently  be  rehabilitated.  What  has  been  the  result? 
We  can  not  see  that  there  has  been  any  appreciable  improvement,  nor  can  we  learn 
that  any  is  anticipated  by  the  experts  for  a  long  time  to  come.  The  question,  there- 
fore, suggests  itself  whether  the  government  will  complacently  view  a  long  continu- 
ance of  this  deplorable  condition  of  things,  or  promptly  adopt  effective  means  of 
restoring  its  subsidiary  coins  to  their  nominal  value,  and  so  remove  the  heavy  tax 
on  trade  which  a  depreciated  coinage  involves — a  tax  which  the  trade  of  the  colony 
has  had  to  bear  now  for  several  years. 

With  the  history  of  this  question  our  readers  are  more  or  less  familiar.  Nominally, 
$40,000,000  worth  of  these  coins  have  been  issued  by  the  government  of  Hongkong, 
a  quantity  twenty  times  as  much  as  the  actual  needs  of  the  colony  probably  demand. 
Almost  as  fast  as  the  coins  were  issued  they  disappeared  from  the  colony  and  passed 
current  throughout  the  Kwangtung  province.  This  withdrawal  of  coins  gave  rise  to 
constant  complaints  from  the  community,  and  the  government,  impotent  to  stop 
the  export  of  its  currency,  and  content  with  the  profit  which  the  minting  operations 
brought  to  the  treasury,  met  the  public  demand  so  long  as  it  lasted.  Not  to  be  out- 
done in  a  lucrative  enterprise  of  this  kind,  the  Canton  government  increased  its 
minting  plant  and  began  turning  out  unlimited  quantities  of  Kwangtung  subsidiary 
coins  until  the  whole  of  South  China  and  Hongkong  as  well  was  flooded  with  these 
coins  which  depreciated  in  value  as  the  flood  increased  and  dragged  the  subsidiary 
coinage  of  Hongkong  down  to  the  same  level  of  value.    Not  until  the  discount  rate  on 
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Ilic  silver  subsidiary  coins  luul  risen  fco  something  like  12  percent  did  the  Canton 
mini  reduce  its  output,  persuaded,  we  venture  bo  think,  as  much  by  the  fact  that 
further  minting  had  become  unprofitable  as  by  the  representations  of  the  Hongkong 
government  that  lids  excessive  overissue  of  coins  was  doing  considerable  injury  to 
trade.  Notwithstanding  the  diminished  output,  the  discount  rate  has  continued 
to  fluctuate  between  7  per  cent  and  12  per  cent  on  the  small  silver  coins,  while 
on  copper  coins  the  rate  has  been  nearer  20  per  cent . 

Be  it  observed  that  this  depreciation  of  the  subsidiary  coins  does  not  affect  only 
the  steamboat,  tramway,  and  ferry  companies,  whose  income  from  passenger  traffic 
is  mainly  in  subsidiary  coins;  it  bears  detrimentally  on  every  trading  concern  in  the 
colony,  for  it  results  in  the  enhanced  cost  of  living  and  the  increased  cost  of  labor. 
( !<  insider  f<  >r  a  moment  how  large  a  proportion  of  the  colony  pays  away  subsidiary  coins 
for  commodities  required.  The  shopkeeper  can  not  afford  to  accept  five  20-cent 
pieces  (actually  worth  little  more  than  90  cents)  in  payment  of  goods  of  the  value  of 
one  silver  dollar.  He  must  protect  himself  by  increasing  his  prices,  and,  in  turn,  the 
laborer  is  compelled  to  demand  more  for  his  hire  to  enable  him  to  meet  his  increased 
expenses.  Hence  a  depreciated  coinage  becomes  a  tax  on  the  trade  and  commerce  of 
the  colony,  and  its  extent  may  be  gauged  when  it  is  stated  that  the  Hongkong,  Canton 
and  Macao  Steamboat  Company  suffers  a  loss  of  nearly  $60  a  month  by  exchange,  the 
Lower  Level  Tramways  Company  about  $3,000,  and  the  Star  Ferry  Company  about 
$1,000.  The  government  itself  is  losing  heavily  on  the  depreciated  coins  which  find 
their  way  to  the  treasury  and  the  post-office  tills,  and  it  may  incidentally  be  men- 
tioned that,  though  subsidiary  coins  are  legal  tender  in  the  colony  up  to  $2  in  silver 
and  $1  in  copper,  it  is  a  matter  of  common  experience  that  the  shroffs  in  these  govern- 
ment departments  persistently  try  to  bluff  the  unsuspecting  payer  who  tenders  sub- 
sidiary coins  in  excess  of  $1  into  giving  them  a  silver  dollar  or  a  bank  note,  and  when 
change  is  required  from  them  they  do  not  hesitate  to  unload  on  the  customer  all  the 
subsidiary  coins  possible — Chinese  as  well  as  British — regardless  of  the  limit,  unless 
the  victim  protests. 

The  Chinese  authorities,  of  course,  must  be  making  a  "fine  thing"  out  of  this  depre- 
ciation in  the  value  of  the  subsidiary  coinage,  and  it  amounts  to  this,  that  the  colony 
of  Hongkong  under  present  conditions  is  being  heavily  taxed  to  the  advantage  and 
profit  of  the  government  of  Canton. 

This  subsidiary  coinage  evil  is  as  acute  in  the  colony  now  as  it  was  twelve  months 
ago,  and  if  the  government  is  disinclined  to  act,  and  act  promptly,  on  its  own  initiative 
in  the  matter,  it  is  time  some  organized  effort  were  made  to  impress  upon  the  executive 
the  seriousness  of  the  situation  and  the  urgent  need  for  adopting  effective  remedial 
measures.  It  is  generally  recognized  that  the  first  step  necessary  toward  restoring 
the  Hongkong  subsidiary  coins  to  their  nominal  value  is  to  make  the  uttering  of 
Chinese  coins  in  the  colony  illegal  and  punishable.  It  may  be  admitted  that  such  a 
law  would  not  be  an  easy  one  to  enforce,  but  the  Straits  Settlements  appear  able  to 
protect  their  coinage  by  a  similar  measure  of  prohibition,  and  though  it  may  be  more 
difficult  here  than  there  to  stop  the  import  and  circulation  of  foreign  coins  the  task  is  not 
an  impossible  one.  With  such  a  law  as  this  in  force  it  has  been  suggested  that  the  gov- 
ernment could  safely  undertake  to  redeem  its  subsidiary  coins  at  par,  without  calling 
them  in.  Those  who  support  this  suggestion  believe  that  there  would  be  no  rush  to 
the  treasury  of  persons  wanting  to  change  their  small  coins  for  dollars.  But  the  gov- 
ernment can  not  take  chances  of  this  description  while  it  is  unable  to  form  any  idea 
of  the  amount  of  Hongkong  subsidiary  coins  still  in  circulation.  As  we  have  said, 
$40,000,000  (nominal)  worth  of  these  coins  have  been  issued.  Common  report  says 
that  great  quantities  of  them  have  gone  into  the  melting  pot  of  the  Chinese  silver- 
smiths at  Canton  and  elsewhere,  and  perhaps  this  may  form  the  main  reason  for  the 
faith  that  is  in  many  people  that  not  one-fourth  of  the  total  issue  would  be  forthcoming 
if  the  government  decided  to  call  them  in.  But  the  prospect  of  having  to  redeem  at 
par  even  ten  millions  is  sufficiently  appalling  to  a  government  which  has  no  redemp- 
tion fund.  This  leads  us  up  to  the  question  whether  the  government,  having  regard 
to  all  the  circumstances,  is  morally  bound  to  redeem  more  of  these  coins  than  are 
necessary  to  meet  the  requirements  of  the  inhabitants  of  the  colony.  The  subsidiary 
coins  in  'use  in  the  colony  are  estimated  to  be  roughly  about  $2,000,000  worth.  If  the 
government  can  be  persuaded  that  it  is  justified  in  repudiating  its  currency  which  has 
been  illegitimately  withdrawn  from  the  colony,  the  problem  is  very  much  simplified. 
The  government  could  then  say:  "We  will  call  in  our  subsidiary  coins  in  the  colony 
within  a  few  days,  and  we  will  allow  speculators  no  time  to  scour  the  provinces  of 
south  China  to  collect  for  redemption  all  the  Hongkong  coins  that  may  be  found  in 
circulation."  No  injustice,  it  seems  to  US,  would  be  clone  to  the  Chinese  people 
outside  the  colony,  for  the  Hongkong  coins  in  their  possession  are  to  all  intents  and 
purposes  native  currency,  while  their  exchange  value  is  rather  more  than  that  of  the 
coins  issued  from  the  Canton  mint.    The  coins  the  government  withdraws  from  circu- 


REPOBT  OF  THE  DIBECTOB  OF  THE  MINT. 


193 


lation  in  Hongkong  would  have  to  be  replaced  by  new  coins  of  different  design,  and 
to  make  illegal  coining  unremunerative  they  would  have  to  be  proportionately  of  the 
same  "fineness"  as  the  dollar.  Whether  this  is  a  feasible  scheme  or  not  it  is  for  the 
government  with  the  advice  of  its  expert  advisers  to  decide,  and  as  there  seems  to 
be  no  likelihood  of  "values  readjusting  themselves"  it  would  ill  become  the  govern- 
ment of  t  his  colony  to  neglect  any  longer  to  adopt  whatever  effective  means  lay  in  their 
power  to  remove  from  the  trade  ana  commerce  of  the  colony  the  burdensome  fax 
which  our  depreciated  subsidiary  coinage  has  imposed. 


American  Consulate-General, 

Calcutta,  August  1,  1907. 

THE  NEW  INDIAN  NICKEL  COIN. 

To  the  honorable  the  Assistant  Secretary  of  State, 

Washington. 

Sir:  The  new  nickel  1-anna  coin,  which  is  equal  to  2  American  cents,  will  be  put 
in  circulation  throughout  India  August  1  next.  The  new  coin  is  somewhat  smaller 
than  the  5-cent  nickel  of  the  United  States,  and  will  prove  a  great  convenience  in  mak- 
ing change.  At  the  present  time  any  change  below  2  annas  must  be  made  in  1-pice 
bits  or  2-pice  bits,  both  of  which  are  too  bulky,  and  when  they  have  been  used  for  a 
time,  too  repulsive  in  appearance  to  be  liked  by  Europeans  in  business  or  by  tourists. 

The  new  coin  will  to  some  extent  displace  the  2-anna  silver  piece,  which  is  the  small- 
est silver  coin  in  use.  Much  complaint  has  been  made  against  this  trim  little  coin 
because  of  the  inconvenience  in  handling  it  and  the  liability  of  losing  it.  Like  the 
little  gold  dollar  that  used  to  be  in  circulation  in  the  United  States,  the  2-anna  silver 
bit  is  constantly  squeezing  itself  through  the  smallest  possible  hole  in  one's  pocket  or 
else  hiding  itself  away  in  the  most  inconceivable  places  and  ultimately  losing  itself. 
The  natives  prefer  their  change  in  pices.  Just  how  they  will  regard  the  new  nickel 
coin  is  not  known,  but  it  is  anticipated  that  they  will  regard  it  with  some  suspicion 
and  will  take  to  it  with  much  palaver  and  wagging  of  the  head.  But  there  can  be  no 
doubt  that  it  will  become  popular  in  time. 

The  new  coin  bears  the  head  of  the  King-Emperor,  with  the  royal  crown  and  the 
encircling  inscription,  "Edward  VII  King  and  Emperor."  On  the  reverse  a  large 
figure  1,  crossed  by  the  letters  anna,  appears  in  the  center,  and  above  and  below, 
respectively,  are  the  word  "India"  and  the  year.  Surrounding  this  central  design 
are  four  figures  in  vernacular  characters,  which  indicate  the  value  of  the  coin  in  Urdu, 
Nagri,  Bengali,  and  Telegu. 

The  composition  is  said  to  be  such  as  to  keep  its  brightness  and  cleanliness  of  appear- 
ance.   If  this  shall  prove  true,  the  India  nickel  will  serve  two  purposes,  that  of 
money  and  as  a  lesson  of  cleanliness — a  lesson  much  needed  in  India. 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

Wm.  H.  Michael, 

Consul-General. 


The  Indian  Coinage  Act,  1906. 

[Act  No.  Ill  of  1906.    Received  the  assent  of  the  governor-general  on  March  2, 1906.] 
AN  ACT  To  consolidate  and  amend  the  law  relating  to  coinage  and  the  mint. 

Whereas  it  is  expedient  to  consolidate  and  amend  the  laws  relating  to  coinage  and 
the  mint,  it  is  hereby  enacted  as  follows: 

preliminary. 

1.  (1)  This  act  may  be  called  the  Indian  coinage  act,  1906;  and  (2)  it  extends  to 
the  whole  of  British  India,  inclusive  of  British  Baluchistan,  the  Sonthal  Parganas, 
and  the  Pargane  of  Spiti. 

2.  In  this  act,  unless  there  is  anything  repugnant  in  the  subject  or  context  (a) 
"deface,"  with  its  grammatical  variations  and  cognate  expressions,  includes  clipping, 
filing,  stamping,  or  such  other  alterations  of  the  surface  or  shape  of  a  coin  as  is  readily 
distinguishable  from  the  effects  of  reasonable  wear;  (b)  "the  mint"  includes  the  mints 
now  existing  and  any  which  may  hereafter  be  established;  (r)  "prescribed"  includes 
prescribed  by  a  rule  made  under  this  act;  (d)  "remedy"  means  variation  from  the 


194 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


standard  weight  and  fineness;  and  (e)  "standard  weight"  means  the  weight  pre- 
scribed for  any  coin. 

3.  The  governor-general  in  council  may,  by  notification  in  the  Gazette  of  India,  (a) 
establish  a  mint  at  any  place  at  which  a  mint  does  not  for  the  time  being  exist,  and  (6) 
abolish  any  mint,  whether  now  existing  or  hereafter  established. 


SILVER  COINAGE. 


4.  The  following  silver  coins  only  shall  be  coined  at  the  mint  for  issue  under  the 
authority  of  the  governor-general  in  council,  namely:  (a)  A  rupee,  to  be  called  the 
government  rupee;  (b)  a  half-rupee  or  8-anna  piece;  (c)  a  quarter-rupee  or  4-anna  piece; 
and  (d)  an  eighth  of  a  rupee  or  2-anna  piece. 

5.  (1)  The  standard  weight  of  the  government  rupee  shall  be  180  grains,  troy,  and 
its  standard  fineness  shall  be  as  follows,  namely,  eleven-twelfths,  or  105  grains,  of  fine 
silver  and  one-twelfth,  or  15  grains,  of  alloy;  (2)  the  other  silver  coins  shall  be  of  pro- 
portionate weight  and  of  the  same  fineness:  Provided,  That  in  the  making  of  silver 
coins  a  remedy  shall  be  allowed  of  an  amount  not  exceeding  the  following,  namely: 


Coin. 


Rupee  

Half  rupee  

Quarter  rupee  

Eighth  of  a  rupee 


Remedy  in  weight. 


•Five  thousandths 

Seven  thousandths 
Ten  thousandths. . 


Remedy  in  fineness. 


:} 


Two  thousandths. 
!>Three  thousandths. 


NICKEL  COINAGE. 

6.  The  following  nickel  coin  only  shall  be  coined  at  the  mint  for  issue  under  the 
authority  of  the  governor-general  in  council,  namely,  a  1-anna  piece. 

7.  The  standard  weight  of  the  1-anna  piece  shall  be  60  grains,  troy:  Provided,  That 
in  the  making  of  nickel  coin  a  remedy  shall  be  allowed  of  an  amount  not  exceeding 
one-fortieth  in  weight. 

BRONZE  COINAGE. 

8.  The  following  bronze  coins  only  shall  be  coined  at  the  mint  for  issue  under  the 
authority  of  the  governor-general  in  council,  namely:  (a)  A  pice,  or  quarter-anna;  (6) 
a  half  pice,  or  one-eighth  of  an  anna;  and  (c)  a  pie,  being  one-third  of  a  pice,  or  one- 
twelfth  of  an  anna. 

9.  (1)  The  standard  weight  of  the  pice  shall  be  75  grains,  troy,  and  the  other  bronze 
coins  shall  be  of  proportionate  weight,  (2)  Bronze  coins  shall  be  coined  from  a  mixed 
metal,  consisting  of  copper,  tin,  and  zinc:  Provided,  That  in  the  making  of  bronze 
coins  a  remedy  shall  be  allowed  of  an  amount  not  exceeding  one-fortieth  in  weight. 

DIMENSIONS  AND  DESIGNS  OF  COINS. 

10.  (1)  The  governor-general  in  council  may,  by  notification  in  the  Gazette  of  India, 
(a)  direct  the  coining  and  issuing  of  all  coins  referred  to  in  sections  4,  6,  and  8,  and  (6) 
determine  the  dimensions  of  and  designs  for  such  coins.  (2)  Until  the  governor- 
general  in  council  otherwise  determines  by  notification  under  subsection  1,  the  dimen- 
sions and  designs  of  the  silver  coins  coined  under  this  act  shall  be  those  prescribed  for 
the  like  silver  coins  under  the  Indian  coinage  act,  1870,  at  the  time  of  the  commence- 
ment of  this  act. 

LEGAL  TENDER. 

11.  Gold  coins,  whether  coined  at  His  Majesty's  royal  mint  in  England  or  at  any 
mint  established  in  pursuance  of  a  proclamation  of  His  Majesty  as  a  branch  of  His 
Majesty's  royal  mint,  shall  be  a  legal  tender  in  payment  or  on  account  at  the  rate  of 
15  rupees  for  1  sovereign:  Provided,  That  such  coins  have  not  been  called  in  by  any 
proclamation  made  in  pursuance  of  the  coinage  act,  1870,  or  have  not  lost  weight  so 
as  to  be  of  less  weight  than  that  for  the  time  being  prescribed  for  like  coins  by  or 
under  the  said  statute  as  the  least  current  weight. 

12.  (1)  The  rupee  and  half-rupee  shall  be  a  legal  tender  in  payment  or  on  account  ; 
provided  that  the  coin  (a)  has  not  lost  in  weight  so  as  to  be  more  than  2  per  cent 
below  standard  weight,  and  (b)  has  not  been  defaced.  (2)  The  quarter  rupee  and 
eighth  of  a  rupee  shall  be  a  legal  tender  in  payment  or  on  account  for  any  sum  not 
exceeding  1  rupee,  provided  that  the  coin  (a)  has  not  lost  in  weight  so  as  to  be  more 
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than  such  percentage  below  standard  weight  as  may  be  prescribed  as  the  limit  of  rea- 
sonable wear,  and  (b)  lias  nol  I. ecu  defaced. 

13.  The  nickel  coin  specified  in  section  6  shall  be  a  legal  tender  in  payment  or  on 
account  for  any  sum  not  exceeding  1  rupee  at  the  rate  of  1(5  for  a  rupee. 

14.  The  bronze  coins  specified  in  section  8  shall  be  a  legal  tender  in  payment  or 
on  account  for  any  sum  not  exceeding  1  rupee  at  the  following  rates,  respectively, 
namely:  (o)  The  pice  at  the  rate  of  64  for  a  rupee,  or  4  for  an  anna;  (b)  the  half- pi  ee 
at  tbe  rate  of  128  for  a  rupee,  or  8  for  an  anna;  and  (c)  the  pie  at  the  rale  of  192  for 
a  rupee,  or  12  for  an  anna. 

15.  (1)  (a)  All  silver  coin  ot  the  weight  and  standard  specified  in  acts  No.  XVII 
of  1835,  No.  XXI  of  1838,  No.  XIII  of  1862,  and  the  Indian  coinage  act,  1870,  and 
(6)  all  copper  coin  of  the  weight  specified  in  acts  No.  XXI  of  1835,  No.  XXII  of 
1844,  No.  XIII  of  1862,  and  the  Indian  coinage  act,  1870;  which  may  have  been 
issued  since  the  passing  of  those  acts,  respectively,  and  declared  by  those  acts,  respec- 
tively, to  be  a  legal  tender,  shall,  not  withstanding  anything  contained  in  this  act 
or  in  any  act  hereby  repealed,  but  subject  in  the  case  of  silver  coin  to  the  provisos 
contained  in  section  12  of  this  act  in  so  far  as  such  provisos  apply  to  like  coins  under 
this  act,  continue  to  be  a  legal  tender  for  the  amounts  for  which  the  like  silver  and 
bronze  coins  are  a  legal  tender  under  this  act,  respectively.  (2)  All  double-pice 
copper  coins  which  may  have  been  issued  under  the  acts  specified  in  subsection  (1) 
clause  (b)  shall  continue  to  be  a  legal  tender  in  payment  or  on  account  for  any  sum 
not  exceeding  1  rupee  at  the  rate  of  32  for  a  rupee,  or  2  for  an  anna. 

DIMINISHED,  DEFACED,  AND  COUNTERFEIT  SILVER  COIN. 

16.  Where  any  silver  coin  which  has  been  coined  and  issued  under  the  authority 
of  the  governor-general  in  council  is  tendered  to  any  person  authorized  by  the  gov- 
ernor-general in  council  or  by  the  local  government  to  act  under  this  section,  and 
such  person  has  reason  to  believe  that  the  coin  (a)  has  been  diminished  in  weight 
so  as  to  be  more  than  such  percentage  below  standard  weight  as  may  be  prescribed  as 
the  limit  of  reasonable  wear,  or  (b)  has  been  defaced,  he  shall,  by  himself  or  another, 
cut  or  break  the  coin. 

17.  A  person  cutting  or  breaking  coin  under  the  provisions  of  clause  (a)  of  section 
16,  shall  observe  the  following  procedure,  namely:  (a)  If  the  coin  has  been  diminished 
in  weight  so  as  to  be  more  than  such  percentage  below  standard  weight  as  may  be 
prescribed  as  the  limit  of  reasonable  wear,  but  not  more  than  such  further  percentage 
as  may  be  prescribed  in  this  behalf,  he  shall  either  return  the  pieces  to  the  person 
tendering  the  coin,  or,  if  such  person  so  requests,  shall  receive  and  pay  for  the  coin 
at  such  rates  as  may  be  prescribed  in  this  behalf;  and  (b)  if  the  coin  has  been  dimin- 
ished in  weight  so  as  to  be  more  than  such  further  percentage  below  standard  weight 
so  prescribed  as  aforesaid,  he  shall  return  the  pieces  to  the  person  tendering  the  coin, 
who  shall  bear  the  loss  caused  by  such  cutting  or  breaking. 

18.  A  person  cutting  or  breaking  coin  under  the  provisions  of  clause  (b)  of  section 
16,  shall  observe  the  following  procedure,  namely:  (a)  if  such  person  has  reason  to 
believe  that  the  coin  has  been  fraudulently  defaced,  he  shall  return  the  pieces  to 
the  person  tendering  the  coin,  who  shall  bear  the  loss  caused  by  such  cutting  or  break- 
ing; (b)  if  such  person  has  not  reason  to  believe  that  the  coin  has  been  fraudulently 
defaced,  he  shall  receive  and  pay  for  the  coin  at  its  nominal  value. 

Explanation. — For  the  purposes  of  this  section  a  coin  which  there  is  reason  to  believe 
has  been  defaced  by  sweating  shall  be  deemed  to  have  been  fraudulently  defaced. 

19.  If  a  coin  is  liable  to  be  cut  or  broken  under  the  provisions  of  both  clause  (a)  and 
clause  (b)  of  section  16,  the  person  cutting  or  breaking  the  coin  shall  deal  with  it  (a)  if  he 
has  reason  to  believe  that  the  coin  has  been  fraudulently  defaced,  under  clause  (a)  of 
section  18,  and  (b)  in  other  cases  under  section  17. 

20.  Where  any  silver  coin  purporting  to  be  coined  or  issued  under  the  authority  of 
the  governor-general  in  councd  is  tendered  to  any  person  authorized  by  the  governor- 
general  in  council,  or  by  the  local  government  to  act  under  this  section,  and  such  person 
has  reason  to  believe  that  the  coin  is  counterfeit,  he  shall  by  himself  or  another  cut  or 
break  the  coin,  and  may  at  his  discretion  either  return  the  pieces  to  the  tenderer,  who 
shall  bear  the  loss  caused  by  such  cutting  or  breaking,  or  receive  and  pay  for  the  coin 
according  to  the  value  of  the  silver  bullion  contained  in  it. 

SUPPLEMENTAL  PROVISIONS. 

21.  (1)  The  governor-general  in  council  may  make  rules  to  carry  out  the  purposes 
and  objects  of  this  act.  (2)  In  particular  and  without  prejudice  to  the  generality  of 
the  foregoing  power,  such  rules  may  (a)  reduce  the  amount  of  remedy  allowed  by 
sections  5,  7,  and  9,  in  the  case  of  any  coin;  (6)  provide  for  the  guidance  of  persons 
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authorized  in  cut  or  break  coin  under  sections  Hi  and  20;  (c)  determine  the  percentage 
of  diminut  ion  in  weight  below  standard  weight,  not  being  less  in  any  case  than  2  per 
cent,  which  shall  be  the  limit  of  reasonable  wear;  (d)  prescribe  the  further  percentage 
referred  to  in  clause  (a)  of  section  17,  and  the  rates  at  which  payments  shall  be  made  in 
the  cased!'  coins  falling  under  the  .same  clause;  and  (e)  provide  lor  Die  acceptance,  at 
prescribed  rates  by  officers  authorized  in  this  behalf,  of  the  gold  coins  described  in  sec- 
ton  11,  where  such  coins  have  lost  weight  so  as  to  be  of  less  weight  than  that  for  the 
time  being  prescribed  for  like  coins  by  or  under  the  coinage  act,  1870,  as  the  least  cur- 
rent weight.  (3)  Every  such  rule  shall  be  published  in  the  Gazette  of  India,  and  on 
such  publicat  Lon  shall  have  effect  as  if  enacted  in  this  act. 

22.  No  suit  or  other  proceeding  shall  lie  against  any  person  in  respect  of  anything  in 
good  faith  dune,  or  intended  to  be  done,  under  or  in  pursuance  of  the  provisions  of  this 
act. 

23.  Nothing  in  this  act  shall  be  deemed  to  prohibit  or  restrict  the  making  at  the  mint 
of  coins  intended  for  issue  as  money  by  the  Government  of  any  territories  beyond  the 
limits  of  British  India. 

24.  The  acts  mentioned  in  the  schedule  are  hereby  repealed  to  the  extent  specified 
in  the  last  column  thereof:  Provided,  That  copper  coins  of  such  descriptions  as  at  the 
time  of  the  commencement  of  this  act  may  be  coined  at  the  mint  for  issue  under  the 
authority  of  the  governor-general  in  council  may,  notwithstanding  the  repeal  of  the 
said  acts,  continue  to  be  so  coined  until  such  time  as  the  governor-general  in  council 
may  by  notification  in  the  Gazette  of  India  otherwise  direct,  and  all  copper  coins  so 
coined  shall  be  a  legal  tender  in  payment  or  on  account  for  the  amounts  for  which  other 
coins  of  corresponding  nominal  value  are  a  legal  tender  under  this  act. 

The  Schedule. 

(See  section  24.) 


ACTS  REPEALED. 


Year. 

Number. 

Short  title. 

Extent  of  repeal. 

1870  

1899 

XXIII  . 
VIII.... 

XXII... 

The  Indian  coinage  act,  1870  

The  Indian  coinage  and  paper  currency 
act,  1893. 

The  Indian  coinage  and  paper  currency 
act,  1899. 

So  much  as  is  unrepealed. 
So  much  as  relates  to  the  Indian  coinage 
act,  1870. 
Do. 

STRAITS  SETTLEMENTS. 
Answers  to  interrogatories,  1906. 

American  Consulate  General, 

Singapore,  May  16,  1907. 

(1  and  2)  No  gold  coined  during  the  year  1906.  No  silver  coined  during  1906, 
although  $9,255,000  was  sent  away  to  be  recoined  into  new  dollars  at  three-quarters 
the  weight  of  the  present  dollar,  none  of  which  had  been  returned  to  the  colony  Decem- 
ber 31,  1906. 

(3)  Coinage  executed  for  other  governments  during  1906:  No  mint  in  tins  colony. 
(4  and  5)  Amount  of  gold  and  silver,  new  and  old,  used  in  industrial  arts  during 
1906:  No  information  available;  statistics  do  not  show. 

(6)  Import  and  export  of  gold  during  1906:  There  was  imported  gold  bullion  to  the 
amount  of  $5,567,528;  gold  coin,  $10,111,830.  Exports,  gold  bullion,  $1,641,270; 
gold  coin,  $6,840,382.  Weight  of  bullion  not  obtainable.  Practically  all  the  gold 
bullion  and  coins  were  imported  from  Hongkong  and  India,  and  a  large  amount  of 
the  gold  given  as  bullion  was  gold  leaf.    The  same  applies  to  exports. 

(7)  Import  and  export  of  silver  during  1906:  There  was  imported  in  silver  coins 
$4,780,600.  Exports,  $16,497,474.  The  silver  imports  and  exports  were  largely  for 
trade  purposes  between  the  following  places:  Hongkong,  India,  Java,  British  North 
Borneo,  Dutch  Borneo,  Sumatra,  and  Siam,  with  the  exception  of  the  $9,255,000  sent 
to  England  to  be  recoined. 

(8  and  9)  No  gold  imported  from  the  United  States,  and  no  United  States  gold  coin 
deposited  at  mint  and  melted. 

(10  and  11)  Gold  and  silver  produced  from  the  mines  of  the  colony  during  1906: 
The  Federated  Malay  States  produced  11,138.35  ounces  of  gold.  No  silver  mines  m 
the  colony. 
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(12  and  13)  Output  of  gold  and  silver  from  refineries  during  J  900:  No  refineries. 

(11)  Approximate  .stuck  of  gold,  coin  and  bullion,  in  the  colony  at  the  dose  of  the 
calendar  year  190(1:  6127,169  in  government  vaults.  Hanks  have  a  limited  supply, 
but  amount  ool  obtainable. 

(15)  Approximate  stock  of  silver,  coin  and  bullion,  in  the  colony  at  the;  close  of 
the  calendar  year  L906:  Estimated  at  about  $42,000,000,  including  the  $9,255,000  sent 
to  England  to  be  recoined,  and  $2,676,304  in  government  vaults.  The  colonial  treas- 
urer said  he  could  not  give  tlie  slock  in  public-  treasuries,  banks,  etc. 

(16  and  18)  Amount  of  government  notes  outstanding  at  the  end  of  the  year  1906, 
$22,222,500.  Amount  of  government  notes  outstanding  not  covered  by  legal-tender 
gold  and  silver  coin  and  bullion,  $9,201,240,  covered  by  investments. 

(17  and  19)  bank  notes  outstanding  at  the  end  of  the  year  1900:  $1,124,255.  All 
formerly  covered  by  Straits  silver  dollars,  but  now  required  to  deposit  gold  equivalent 
of  note  issue  in  London. 

(20)  Actual  currency  of  the  country:  Silver  coins.  The  value  of  the  dollar  having 
been  fixed  by  the  government  at  2s.  4d.  ($0.567758$)  on  January  29,  1900,  which  has 
since  been  maintained. 

(21)  Premium  on  gold:  The  demand  rate  on  London  has  been  subject  to  slight 
fluctuations,  the  highest  rate  having  been  2s.  4fd.,  lowest,  2s.  2{$d.,  and  the  average 
during  the  year  1906,  2s.  4d.  The  highest  and  lowest  rates  both  occurred  in  the  month 
of  January  before  government  fixed  rate.  Since  January  the  highest  rate  was  2s.  4£d., 
and  the  lowest  2s.  3{£d. 

(22)  There  were  four  ordinances  passed  during  the  year,  which  are  inclosed  here- 
with and  are  as  follows:  No.  I  of  1906,  No.  V  of  1906,  No.  XXIII  of  1906,  and  No. 
XXVI  of  1906.  Also  inclose  Government  Gazette  Extraordinary,  dated  March  4, 
1907,  giving  a  proclamation  by  his  excellency  the  governor,  relative  to  the  recoinage. 

(23)  No  report  published  on  operations  of  mint.    No  mint  in  the  colony. 

American  Consulate-General, 

Singapore,  March  6,  7907. 

The  honorable  Assistant  Secretary  of  State, 

Washington,  T).  C. 

Sir:  I  have  to  inclose  Straits  Settlements  Government  Gazette  Extraordinary, 
dated  March  4,  containing  proclamation  by  his  excellency  the  governor  in  compliance 
with  order  made  the  11th  day  of  February,  1907,  by  His  Majesty  King  Edward  VII, 
relative  to  the  recoinage  of  the  Straits  dollar  and  50-cent  coins.  This  office  has  not 
received  a  copy  of  His  Majesty's  order,  1907,  referred  to  in  the  governor's  proclama- 
tion. Inquiry  was  instituted  when  it  was  found  that  this  order  was  received  by  cable, 
and  as  yet  not  printed,  but  would  be  later,  the  original  copy  not  having  yet  been 
received  from  England  by  mail.  As  soon  as  same  is  received  it  will  be  printed  and 
when  available  will  be  forwarded  to  the  Department  in  duplicate. 

As  reported  in  dispatch  dated  November  6,  1906,  from  this  office  it  was  undecided 
at  that  time  in  recoining  the  dollar  whether  the  fineness  or  weight  would  be  reduced. 
It  seems  it  was  decided  the  dollar  and  the  50-cent  pieces  should  remain  900  fine,  but 
reduced  in  weight,  the  dollar  from  416  grains  to  312  grains,  the  50-cent  piece  from  208 
to  156  grains,  equal  to  a  reduction  in  weight  of  25  per  cent. 

I  am,  sir,  your  obedient  servant,  David  F.  Wilber, 

Consul-Gencrai. 

Straits  Settlements  Government  Gazette  Extraordinary. 
(Published  by  authority.) 

The  following  proclamations  are,  by  command  of  his  excellency  the  governor, 
published  for  general  information. 

Arthur  Young,  Colonial  Secretary. 

In  the  name  of  His  Majesty  King  Edward,  the  seventh  of  that  name,  by  the  grace 
of  God,  of  the  United  Kingdom  of  Great  Britain  and  Ireland  and  of  the  British 
dominions  beyond  the  seas,  defender  of  the  faith,  Emperor  of  India. 

PROCLAMATION 

By  Eis  Hxcellency  Sir  John  Anderson,  knight  commander  of  the  most  distinguished 
order  of  St.  Michael  and  St.  George,  governor  and  commander  in  chief  of  the  Straits 
Settlements. 

[L-  s.]  John  Anderson, 

Governor  and  Commander  in  Chief. 


198 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Whereas  by  the  Straits  Settlements  (coinage)  order,  1907,  made  the  11th  day  of 
February,  1907,  it  was,  among  other  things,  ordained  and  enacted  by  His  Majesty 
King  Edward  the  Seventh  in  council  that  the  Straits  Settlements  dollar  coined  under 
the  provisions  of  the  Straits  Settlements  (coinage)  order,  1903,  should  bo  of  the  metal 
weight,  and  fineness  specified  in  the  first  schedule  to  the  aforesaid  order  of  1907^ 
subject  to  the  remedy  therein  specified,  and  that  the  said  first  schedule  should,  as 
respects  coins  issued  after  such  a  date  as  might  be  fixed  by  the  governor  of  the  colony 
by  proclamation,  be  substituted  for  the  schedule  to  the  aforesaid  order  of  1903,  and 
that  article  2  of  the  Straits  Settlements  (coinage)  order,  1906,  should  be  revoked. 

Now,  I,  Sir  John  Anderson,  knight  commander  of  the  most  distinguished  order  of 
St.  Michael  and  St.  George,  governor  and  commander  in  chief  of  the  Straits  Settle- 
ments, in  exercise  of  the  powers  vested  in  me  by  the  aforesaid  order  of  the  11th  day 
of  February,  1907,  and  of  every  power  enabling  me  in  that  behalf  as  hereby,  pro- 
claim that  from  and  after  the  4th  day  of  March,  1907,  the  first  schedule  to  the  Straits 
Settlements  (coinage)  order,  1907,  shall,  as  respects  coins  issued  after  the  said  4th 
day  of  March,  1907,  be  substituted  for  the  schedule  to  the  Straits  Settlements  (coin- 
age) order,  1903. 

Given  at  Singapore  this  4th  day  of  March,  in  the  year  of  our  Lord  1907. 
By  his  excellency's  command. 

Arthur  Young,  Colonial  Secretary. 

God  save  the  King. 

The  following  is  the  first  schedule  to  the  Straits  Settlements  (coinage)  order,  1907, 
referred  to  above : 

Straits  Settlements  Dollar. 


Coin. 

Metal. 

Millesimal 
fineness. 

Standard  weight. 

Least  current 
weight. 

Grains. 

Grams. 

Grains. 

Grams. 

Straits  Settlements  dollar  •.  

Silver  

900 

312 

20.217 

308 

19. 958 

The  remedy  allowance  for  the  Straits  Settlements  dollar  shall  be  as  follows: 


Weight  per  piece. 

Millesimal  fineness. 

Grains. 

Grams. 

1.6 

0. 108 

Three  thousandths. 

In  the  name  of  His  Majesty  King  Edward,  the  seventh  of  that  name,  by  the  grace 
of  God,  of  the  United  Kingdom  of  Great  Britain  and  Ireland  and  of  the  British  domin- 
ions beyond  the  seas,  defender  of  the  faith,  Emperor  of  India. 

proclamation 

By  His  Excellency  Sir  John  Anderson,  knight  commander  of  the  most  distinguished 
order  of  St.  Michael  and  St.  George,  governor  and  commander  in  chief  of  the  Straits 
Settlements. 

[l.  s.]  John  Anderson, 

Governor  and  Commander  in  Chief. 

Whereas  by  the  Straits  Settlements  (coinage)  order,  1907,  made  the  11th  day  of 
February,  1907,  it  was,  among  other  things,  ordained  and  enacted  by  His  Majesty- 
King  Edward  the  Seventh  in  council  that  the  Straits  Settlements  50-cent  piece  or 
half  dollar  should  be  of  the  metal,  weight,  and  fineness  specified  in  the  second  sched- 
ule to  the  said  order,  subject  to  the  remedy  therein  specified,  and  that  as  respects 
coins  issued  after  such  date  as  might  be  fixed  by  the  governor  of  the  colony  by  procla- 
mation, the  particulars  contained  in  the  said  second  schedule  should  be  substituted 
for  so  much  of  the  third  schedule  to  the  Straits  Settlements  (coinage)  order  of  1895 
as  relates  to  the  metal,  weight,  and  fineness  of  the  Straits  Settlements  50-cent  piece. 

Now,  I,  Sir  John  Anderson,  knight  commander  of  the  most  distinguished  order  of 
St.  Michael  and  St.  George,  governor  and  commander  in  chief  of  the  Straits  Settle- 
ments, in  exercise  of  the  powers  vested  in  me  by  the  aforesaid  order  of  the  11th  day 
of  February,  1907,  and  of  every  power  enabling  me  in  that  behalf,  do  hereby  pro- 
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claim  that  from  and  after  the  4th  day  of  March,  1907,  the  particulars  contained  in  the 
second  schedule  to  the  Straits  Settlements  (coinage)  order,  1907,  shall  be  substituted 
for  so  much  of  the  third  schedule  to  the  Straits  Settlements  (coinage)  order,  1895,  as 
relates  to  the  metal,  weight,  and  fineness  of  the  Straits  Settlements  50-cent  piece. 

Given  at  Singapore  this  4th  day  of  March,  in  the  year  of  our  Lord  1907. 

By  his  excellency's  command. 

Arthur  Young,  Colonial  Secretary. 

God  save  the  Iving. 

The  following  is  the  second  schedule  to  the  Straits  Settlements  (coinage)  order, 
1907,  referred  to  above: 

Straits  Settlements  50-Cent  Piece  or  Half  Dollar. 


Coin. 

Metal. 

Millesimal 
fineness. 

Standard  weight. 

Least  current 
weight. 

Grains. 

Grams. 

Grains. 

Grams. 

Straits  Settlements  50-cent  piece  or 

Silver  

900 

156 

10. 108 

154 

9. 979 

The  remedy  allowance  for  the  Straits  Settlements  half  dollar  shall  be  as  follows: 


Weight  per  piece. 

Millesimal  fineness. 

Grains. 

Grams. 

1.0 

0.065 

Three- tho  u  sandths . 

ORDINANCE  NO.  1  OF  1906. 


AN  ORDINANCE  Further  to  amend  "The currency-note  ordinance,  1899." 

January  29,  1906. 

[l.  s.]   John  Anderson, 

Governor  and  Commander  in  Chief: 

It  is  hereby  enacted  by  the  governor  of  the  Straits  Settlements,  with  the  advice  and 
consent  of  the  legislative  council  thereof,  as  follows: 

1.  This  ordinance  may  be  cited  as  "The  currency-note  ordinance,  1899,  amendment 
ordinance,  1906,"  and  shall  be  read  and  construed  as  one  with  "The  currency-note 
ordinance,  1899"  (hereinafter  called  "The  principal  ordinance").  Any  copy  of  the 
principal  ordinance  printed  after  the  commencement  of  this  ordinance  shall  be  printed 
with  the  amendments  and  additions  required  by  this  ordinance. 

2.  Section  76  of  the  principal  ordinance  as  amended  by  "The  currency-note  ordi- 
nance, 1899,  amendment  ordinance,  1905,"  is  repealed,  and  the  following  section  is 
inserted  in  place  thereof:  7b  (1).  Notwithstanding  anything  in  this  ordinance  contained 
it  shall  be  lawful  for  the  commissioners  to  issue  notes  in  exchange  for  gold  received  by 
the  commissioners  at  Singapore  at  a  rate  of  exchange  to  be  notified  by  an  order  of  the 
governor  in  council,  with  the  previous  approval  of  the  secretary  of  state,  and  the  com- 
missioners may  invite  tenders  for  the  issue  of  notes  in  Singapore  against  telegraphic 
transfers  in  favor  of  the  Crown  agents  for  the  colonies  in  London,  and  may  at  their  dis- 
cretion accept  any  tender  which  affords  sufficient  margin  above  the  rate  fixed  by  such 
order  in  council  to  cover  all  charges,  including  interest,  which  may  be  incurred  in 
remitting  to  Singapore  the  equivalent  in  gold  at  the  fixed  rate  of  the  notes  issued  for 
such  tender.  (2)  The  sum  so  received  in  gold  shall  form  part  of  the  note-guaranty 
fund  and  may  be  invested  by  the  commissioners  in  accordance  with  the  provisions  of 
this  ordinance  or  used  by  them  for  the  purchase  of  silver  to  be  minted  into  Straits 
Settlements  dollars  in  accordance  with  such  instructions  as  may  be  issued  by  the  secre- 
tary of  state :  Provided,  That  the  whole  of  the  profit  on  such  minting  shall  be  carried  to  a 
separate  gold  reserve  fund  and  not  form  part  of  the  note-guaranty  Fund. 

Passed  this  29th  day  of  January,  1906. 

A.  H.  Lemon, 
Acting  Clerk  of  Councils. 
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ORDINANCE  NO.  XXITI  OF  J 900. 


AN  ORDINANCE  To  amend  "  The  currency-note  ordinance,  1899." 

r       ,    T  September  14,  1900. 

|l.  s.J   John  Anderson, 

Governor  and  Commander  in  Chief- 
It  is  hereby  enacted  by  the  governor  of  the  Straits  Settlements,  with  the  advice  and 
consent  of  the  legislative  council  thereof,  as  follows: 

1.  This  ordinance  may  be  cited  as  "The  currency-note  ordinance,  1889,  amend- 
ment ordinance,  1900,  No.  III."  It  shall  be  read  and  construed  as  one  with  "The 
currency -note  ordinance,  1899  "  (hereinafter  called  "  the  principal  ordinance  ").  Any 
copy  of  the  principal  ordinance  printed  after  the  commencement  of  this  ordinance 
shall  be  printed  with  the  amendments  and  additions  made  by  this  ordinance. 

2.  The  following  new  section  7  c  is  inserted  after  section  7b  of  the  principal  ordi- 
nance: "7c.  Notwithstanding  anything  contained  in  subsection  2  of  the  last  pre- 
ceding section,  it  shall  be  lawful  for  the  commissioners  whenever  they  shall  think 
fit  to  do  so  to  issue  gold  in  exchange  for  notes  at  the  rate  of  exchange  notified  by  order 
of  the  governor  in  the  council  made  under  the  provisions  of  the  last  precedi'112;  sec- 
tion, and  the^  commissioners  may  accept  tenders  for  the  purchase  of  telegraphic  trans- 
fers payable  in  London  by  the  Crown  agents  which  afford  a  sufficient  margin  below 
the  rate  fixed  by  such  order  in  council  to  cover  all  charges,  including  interest,  which 
may  be  incurred  in  remitting  to  London  the  equivalent  in  gold  at  the  fixed  rate  of 
the  notes  received  for  such  tender." 

Passed  this  14th  day  of  September,  1900. 

A.  H.  Lemon, 
Acting  Clerk  of  Councih. 


ordinance  no.  xxvi  op  1900. 


AN  ORDINANCE  further  to  amend  "The  currency  note  ordinance,  1899." 

[l.  s.]    John  Anderson,  October  22,  1900. 

Governor  and  Commander  in  Chief. 

It  is  hereby  enacted  by  the  governor  of  the  Straits  Settlements  with  the  advice  and 
consent  of  the  legislative  council  thereof  as  follows : 

1.  This  ordinance  may  be  cited  as  "The  currency  note  ordinance,  1899,  amendment 
ordinance,  1900,  No.  IV."  It  shall  be  read  and  construed  as  one  with  "The  currency 
note  ordinance,  1899"  (hereinafter  called  "the  principal  ordinance")  and  shall  come 
into  force  on  publication  in  the  Gazette.  Any  copy  of  the  principal  ordinance 
printed  after  the  commencement  of  this  ordinance  shall  be  printed  with  the  amend- 
ments and  additions  made  by  this  ordinance. 

2.  Section  4  of  the  principal  ordinance  is  amended  (a)  by  the  omission  in  subsec- 
tion (1)  of  the  word  "silver"  in  the  third  line;  (b)  by  the  omission  in  subsection  3  of 
the  word  "silver"  in  the  thud  line;  (c)  by  the  omission  of  all  the  words  following  the 
word  "note  "  in  the  fourth  line  of  subsection  3  and  the  substitution  therefor  of  the  fol- 
lowing words:  "But  it  shall  be  lawful  for  the  commissioners  to  require  a  person  when 
presenting  notes  to  accept  such  current  coin  as  the  commissioners  may  tender:  Provided, 
That  nothing  in  this  section  shall  entitle  the  commissioners  to  require  such  person  to 
accept  subsidiary  silver  coin  in  excess  of  the  sum  for  which  such  subsidiary  silver  coin 
is  legal  tender;"  (d)  by  theaddition  of  the  following  new  subsection,  to  be  numbered  4: 
"  (4)  Notwithstanding  anything  in  this  section  contained,  it  shall  be  lawful  for  the  com- 
missioners from  such  date  as  shall  be  notified  by  order  of  the  governor  in  council  pub- 
lished in  the  Gazette  to  require  a  person  when  presenting  notes  to  accept  the  equiva- 
lent in  gold  of  the  notes  so  presented  at  the  rate  fixed  under  the  provisions  of  this 
ordinance." 

3.  Section  0  of  the  principal  ordinance  is  amended  by  omitting  all  the  words  in  the 
section  after  the  words  "own  notes"  in  the  fourth  line. 

4.  Section  7  (1)  of  the  principal  ordinance  is  amended  by  the  omission  of  the  word 
"silver"  and  the  substitution  therefor  of  the  word  "current." 

5.  Section  7a  (2)  of  the  principal  ordinance  is  amended  by  the  omission  of  the  word 
"silver"  in  the  sixth  line  thereof  and  by  the  addition  of  the  following  words:  "And  it 
shall  be  lawful  for  the  commissioners  for  this  purpose  to  hold  in  any  part  of  the  colony 
such  amount  of  coin  reminted  as  aforesaid  as  to  them  shall  seem  fit." 

Passed  this  22d  day  of  October,  1906. 

E.  L.  Brockman, 

Clerk  of  Councils. 
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THE  STRAITS  SETTLEMENTS  (COINAGE)  ORDER,  1906. 

At  the  court  at  Buckingham  Palace  the  22d  day  of  October,  1906,  present: 

The  King's  Most  Excellent  Majesty  in  Council. 

Whereas  under  the  Straits  Settlement  act,  1866,  and  other  powers  enabling  him  in 
that  behalf,  His  Majesty  has  power  to  make  laws  for  the  peace,  order,  and  good  govern- 
ment Of  the  colony  of  the  Straits  Settlements  (in  this  order  referred  to  as  the  colony); 

And  whereas  by  the  Straits  Settlements  (coinage)  order,  1895  (in  this  order  referred 
In  as  the  order  of  1895),  and  by  the  Straits  Settlements  (coinage)  order,  1903  (in  this 
order  referred  to  as  the  order  of  1903),  provision  is  made  with  respect  to  the  currency  of 
the  colony; 

And  whereas  the  governor  of  the  colony,  by  a  proclamation  made  with  the  consent 
of  the  secretary  of  state  under  the  order  of  1903,  and  dated  the  5th  day  of  October, 
1903,  substituted  from  and  after  the  said  date  the  schedule  to  that  order  for  the  first 
schedule  to  the  order  of  1895,  and  accordingly  the  Straits  Settlements  dollar  became 
the  standard  coin  of  the  colony  in  substitution  for  the  Mexican  dollar  ; 

And  whereas  it  is  expedient  to  make  further  provision  with  respect  to  the  currency 
of  the  colony; 

Now,  therefore,  His  Majesty,  by  virtue  of  all  powers  vested  in  him  in  that  behalf, 
is  pleased,  by  and  with  the  advice  of  his  privy  council,  to  order,  and  it  is  hereby 
ordered  as  follows: 

1.  As  from  such  date  as  may  be  fixed  by  the  governor  of  the  colony  by  proclamation 
the  tender  of  payment  of  money  in  the  colony,  if  made  in  sovereigns  coined  at  His 
Majesty's  royal  mint  in  England  or  at  any  mint  established  as  a  branch  of  that  mint, 
shall  be  a  legal  tender  for  the  payment  of  any  amount  at  the  rate  of  7  sovereigns  for 
60  Straits  Settlements  dollars,  if  the  sovereigns  have  not  been  illegally  dealt  with  or 
have  not  become  diminished  in  weight  by  wear  or  otherwise  so  as  to  be  of  less  weight 
than  the  weight  in  that  behalf  specified  in  the  schedule  to  this  order  as  the  least  cur- 
rent weight:  Provided,  That  the  Straits  Settlements  dollar  shall  remain  the  standard 
coin  of  the  colony. 

2.  In  the  schedule  to  the  order  of  1903,  "800"  shall  be  substituted  for  "900"  as  the 
millesimal  fineness  of  Straits  Settlements  dollars  coined  after  such  date  as  may  be 
fixed  by  the  governor  of  the  colony  by  proclamation. 

3.  As  from  such  date  as  may  be  fixed  by  the  governor  of  the  colony  by  proclamation 
the  tender  of  payment  of  money  in  the  colony  if  made  in  Straits  Settlements  50-cent 
pieces,  mentioned  in  the  third  schedule  to  the  order  of  1895,  shall,  subject  to  the 
provisions  of  that  order,  be  a  legal  tender  for  the  payment  of  any  amount,  instead  of 
for  no  greater  amount  than  $2  as  provided  by  that  order. 

4.  The  interpretation  act,  1889,  shall  apply  for  the  purpose  of  the  interpretation  of 
this  order,  as  it  applies  for  the  purpose  of  the  interpretation  of  an  act  of  Parliament. 

5.  This  order  shall  be  read  as  one  with  the  order  of  1895  and  the  order  of  1903,  and 
may  be  cited  as  the  Straits  Settlements  (coinage)  order,  1906. 

And  the  lords  commissioners  of  His  Majesty's  treasury  and  the  Right  Honorable 
the  Earl  of  Elgin,  K.  G.,  one  of  His  Majesty's  principal  secretaries  of  state,  are  to  give 
the  requisite  directions  herein  accordingly. 

A.  W.  Fitzroy. 

Schedule. 


Coin. 

Millesimal 
fineness. 

Standard  weight. 

Least  current 
weight. 

Gold  sovereign   

916.6 

Grains. 
123.  274 

Grams. 
7.988 

Grains. 
122. 500 

Grams. 
7. 93787 

AUSTRALIA. 
Queensland. 

Brisbane,  August  15,  1907. 
Answers  to  interrogatories,  1906. 

(1,  2,  and  3)  There  is  no  mint  in  Queensland.  Consequently  there  is  no  metal 
coined  in  this  State. 

(4  and  5)  Amount  of  gold  and  silver  used  in  industrial  arts  during  1906:  Can  not  be 
ascertained. 
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(6)  Imports  and  exports  of  gold  during  1906: 


IM  TOUTS. 


Classification  and  country. 

Quantity. 

Value. 

Bullion: 

British  New  Guinea  do..  . 

Specie:  New  South  Wales  

1 

9,099 

$15 

155,615 
2,785, 000 

30 
20,190 

Ore  (gold  quartz  and  concentrates) : 

New  South  Wales  hundredweight.. 

12 
3,941 

EXPORTS. 

Bullion: 

United  Kingdom  ounces.. 

America  do  

Specie: 

8,001 
25,  414 
592, 659 

$148, 485 
507, 940 
9,262,495 

175, 130 
3, 750 

250,500 
2,500 

150 

1,140,670 
50 

China  

New  South  Wales  

South  Australia  

Ore: 

United  Kingdom  hundredweight. . 

New  South  Wales  do  

Victoria  do  

70 

325,906 
2 

(7)  Imports  and  exports  of  silver  during  1906  were  as  follows: 

IMPORTS. 

Classification  and  country. 

Quantity. 

Value. 

Bullion: 

New  South  Wales  ounces.. 

Victoria  do — 

Specie: 

New  South  Wales  

2,250 
1,940 

$1,215 
975 

68,070 
22,000 
51,250 
2,890 

Victoria  

United  Kingdom  

1,929 

EXPORTS. 

Bullion: 

473,713 
58,053 

$268,715 
36, 420 
1,000 

840 
1,825 
19,065 

Ore: 

109 
261 
5,094 

(8)  Import  of  United  States  gold  eoin  during  1900,  nil. 

(9)  Amount  of  United  States  gold  coin  deposited  at  mint  and  melted  during  1906. 
There  is  no  mint  in  Queensland,  consequently  there  is  no  metal  coined  in  this  State. 

(10)  Gold  produced  from  mines  of  the  country  during  1906,  544.636  fine  ounces, 
value  $11,567,320. 

(11)  Silver  produced  from  mines  of  the  country  during  1906.  783.087  fine  ounces, 
value  $508,465. 

(12  and  13)  There  are  no  refineries  in  Queensland. 

(14  and  15)  Approximate  stock  of  gold  and  silver,  coin  and  bullion,  in  the  country 
at  the  close  of  the  calendar  year  1906:  In  banks.  $10,209,155;  in  treasury,  $3,444,395. 

(16  and  18)  Government  notes  outstanding  at  the  end  of  the  year  1906,  $7,046,270. 
Amount  of  government  notes  not  covered  by  legal-tender  gold  or  silver  coin  and  bul- 
lion, $4,101,775. 

(17  and  19)  Bank  notes  outstanding  at  the  end  of  the  year  1906,  nil. 
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(20)  Actual  currency  of  the  country:  Gold,  silver,  bronze,  and  treasury  notes. 

(21)  No  premium  on  gold;  it  is  always  at  par. 

(22)  No  laws  were  passed  during  1906  affecting  the  currency. 

(23)  There  is  no  mint  in  Queensland.  The  report  of  the  department  ol  mines  for 
the  year  1906  is  forwarded  under  separate  cover. 

South  Australia. 

Adelaide,  April  18,  1907. 
Answers  to  interrogatories,  1906. 
(1,  2,  and  3)  No  mint  in  South  Australia. 

(4  and  5)  Amount  of  gold  and  silver  used  in  industrial  arts  during  1906:  No  record 
kept. 

(6,  7,  and  8)  Returns  supplied  by  the  collector  of  customs  showing  imports  and 
exports  of  gold  and  silver  coin,  bullion,  and  ore  during  1906: 

South  Australia  (Including  Northern  Territory). 


IMPORTS. 

Classification. 

Country  from  which  imported. 

Quantity. 

Value. 

Bullion: 

Gold  

Ounces. 
2, 870 
900 
5, 600, 630 

M 
414, 103 

£11,478 
113 
506, 531 

2 

94,979 

Silver  (bar)  

New  South  Wales  (Broken  Hill  mines) . 
 do  

Silver  (contained  in  matte)  

Ore: 

Gold  

Silver  and  silver  lead  

New  South  Wales  (Broken  Hill  mines) . 
New  South  Wales  

Specie : 

Gold  

5,400 
150, 000 
500 
100,000 

Do  

Do  

Do  

West  Australia  

255,900 

Specie: 

Silver  

New  South  Wales  

300 
600 
6,000 

Do  

Do  

West  Australia  

Total  

6,900 

a  Hundredweights. 

Imports  of  United  States  gold  coin  for  1906:  Nil. 

EXPORTS. 


Classification. 

Country  to  which 
exported. 

South  Australian 
product. 

Other  than  South 
Australian  product. 

Quantity. 

Value. 

Quantity. 

Value. 

Bullion: 

Gold  

United  Kingdom 

Ounces. 
2,758 
726 

£11,306 
2,496 

Ounces. 

Do  

Hongkong  

Total  

3,  484 

13,802 

Bullion: 

Silver  (bar)  

Ceylon  

2, 642, 122 
1,672,646 

£335, 330 
218,220 

Do.  

India  

Total  

4,314, 768 

553, 550 

Silver  contained  in  matte  

United  Kingdom  

91,617 

10, 305 

Ores: 

Silver  and  silver  lead  

Do  

 do  

Cwts. 

5 

20 

Cwts. 
302 
47,906 

75 
21,431 

Do  

4,061 

1,761 

Total  

4,066 

1,781 

48, 268 

21,506 
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Gold,  specie: 

United  Kingdom   £176  355 

India  5^  000 

Total   181,355 

(9)  Amount  of  United  States  gold  coin  deposited  at  mint  and  melted  (see  Nos.  1  to  3 ) 
( 10,  1 L,  L2,  and  13)  Gold  and  silver  produced  from  mines  of  the  country  and  colonics 
of  the  country  during  1906,  and  output  from  refineries:  Return  showing  the  produc- 
tion of  gold  and  silver  in  South  Australia  proper  and  the  Northern  Territory  for  the 
year  1906: 


Items. 

Gold. 

Silver. 

Ounces. 

Ounces. 

South  Australia  proper 

13, 761 

£58,  453 

801 

£104 

Northern  Territory  

12,565 

38, 745 

91,617 

10, 306 

Total  

26,326 

97, 198 

92,  418 

10,410 

Items. 
Gold,  1906. 

Battery  returns  

Extracted  by  Wallaroo  &  Moonta  Co.  from  copper 
Miscellaneous  (say)  

Total  

Silver,  1906. 

Broken  Hill  Works,  Point  Pirie  


Weight. 


Ozs.  dwt.grs, 
5,720  6  23 
1,947  0  0 
150  0  0 


7,817  6  23 


801  0  0 


Value. 


£.  s.  d. 

17,811  14  10 

7,788  0  0 

583  15  0 


26,183   9  10 


103   9  3 


(14  and  15)  Approximate  stock  of  gold  and  silver  coin  and  bullion  at  the  close  of  the 
calendar  year  1906: 

Gold  coin  and  bullion  held  by  the  banks  in  South  Australia  on  December  31,  1906   £1,724,996 

Silver  coin  and  bullion  held  by  the  banks  in  South  Australia  on  December  31,  1906    57,640 

Can  not  state  what  amount  of  gold  and  silver  was  in  circulation. 
(16  and  18)  No  government  notes  issued. 

(17  and  19)  Notes  issued  by  the  banks  in  South  Australia  outstanding  on  Decem- 
ber 31,  1906,  £442,894.  The  coin  and  bullion  held  by  each  of  the  banks  totaled 
more  than  the  amount  of  its  outstanding  notes. 

(20)  The  currency  of  the  State  consists  of  gold  and  silver  coin,  and  bank  notes 
which  are  a  first  charge  on  the  assets  of  a  bank  after  payment  of  government  accounts. 

(21)  Gold  is  not  at  a  premium  as  compared  with  bank  notes. 

Tasmania. 


Answers  to  interrogatories,  1906. 


(1,  2,  and  3)  There  is  no  mint  in  this  State. 

(4  and  5)  Amount  of  gold  and  silver  used  in  industrial  arts  during  1906:  No  means 
of  ascertaining,  but  probably  insignificant. 

(6  and  7)  Not  any  gold  or  silver  was  imported  except  transfers  from  other  states 
of  the  Common weaith. 

(8  and  9)  Total  import  of  United  States  gold  coin,  and  United  States  gold  coin 
deposited  at  mint  and  melted  during  1906:  Not  any. 

(10  and  11)  Amount  of  gold  and  silver  produced  from  mines  of  the  country  and 
colonies  of  the  country  during  1906:  Gold,  1,701  kilograms,  value,  $1,240,777;  silver, 
only  exported  in  the  form  of  galena,  87,117  tons,  value,  $2,250,479. 

Return  showing  the  quantity  and  value  of  mineral  products  for  the  State  of  Tas- 
mania during  the  year  ended  December  31,  1906: 
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Mineral. 

Quantity. 

Value. 

Qold   ounces  (fine) . . 

60, 023, 397 
87,1173 
8,708 
2  2344 
4, 472J 
2,600 
52,8953 
193 
6 

£254,963 
462,  443 
«  862,  444 
72,  480 
557|266 
1,100 
44,962 
1,465 
24 

«  Value  of  gold  contents  deducted. 


(12  and  13)  No  refineries. 

(14  and  15)  Stock  of  coin  and  bullion  in  the  banks  was  $3,691,571;  not  any  in  pub- 
lic treasury.  In  circulation,  approximately,  $486,650.  No  means  of  ascertaining 
what  quantity  of  silver  separately. 

(16  and  18)  No  government  notes  issued. 

(17  and  19)  Amount  of  bank  notes  outstanding  at  the  end  of  the  year  1906:  Notes 
in  circulation  by  banks,  $756,580.  Amount  of  bank  notes  outstanding  not  covered 
by  legal-tender  gold  and  silver  coin  or  bullion:  Not  any. 

(20)  Actual  currency  of  the  country:  Gold  and  silver. 

(21)  Gold  is  not  at  a  premium. 

(22)  Laws  passed  during  1906  affecting  the  currency:  Not  any. 

(23)  Report  published  on  operations  of  mint:  No  mint. 

New  Zealand. 

American  Consulate-General, 

Auckland,  March  15,  1907. 

Answers  to  interrogatories,  1906. 
(1,  2,  and  3)  There  is  no  mint  in  the  colony  of  New  Zealand. 

(4  and  5)  The  weight  of  gold  and  silver  used  in  the  industrial  arts  not  ascertained, 
but  insignificant. 

(6  and  7)  Import  and  export  of  bullion  and  specie,  year  1906: 

IMPORTED. 


Classification. 

Pounds 
sterling. 

Dollars. 

Bullion:  Gold  

Nil. 

800,000 
105,270 
2,963 

Specie: 

Gold  

3, 893,  200.  00 
512, 296.  45 
14,  419.  43 

Silver  

Copper  

EXPORTED. 

Classification. 

Ounces. 

Pounds 
sterling. 

Dollars. 

Bullion: 

Gold  

563, 843 
1,390,536 

2,270,904 
143, 572 

84,680 
18,037 
Nil. 

11,051,354. 31 
698,  693. 13 

412,095.22 
87,  777. 06 

Silver  

Specie: 

Gold  

Silver  

• 

(8  and  9)  No  gold  coin  of  the  United  States  used  in  the  colony. 

(10,  11,  12,  and  13)  The  export  figures  for  gold  and  silver  represent  the  output. 

(14  and  15)  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  colony 
at  the  close  of  the  calendar  year  1906:  On  the  31st  of  December,  1906,  the  banks 
held  gold  and  silver  coin  and  gold  and  silver  bullion  to  the  value  of  £4  696  758 
($22,856,772.80);  not  listed  separately. 

(16  and  18)  No  government  notes  issued  in  New  Zealand. 
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(17  and  19)  Notes  of  banks  of  issue  outstanding  on  December  31,  1906,  £1,611  220 
($7,841,002.13).    (See  answers  to  Nos.  14,  15,  and  17.) 

(20)  Actual  currency  of  the  country:  English  money— gold,  silver,  and  convertible 
bills. 

(21)  No  premium  on  gold. 

(22)  No  laws  were  passed  during  1906  affecting  the  currency. 

(23)  Parliamentary  report  of  mines  department  sent  under  separate  cover. 

Victoria. 
Answers  to  interrogatories,  1906. 

(1)  The  amount  of  gold  coined  at  the  Melbourne  mint  during  the  calendar  year 
1906  was  as  follows:  Sovereigns,  £3,657,853;  half-sovereigns,  £41,021;  total,  £3,698,874. 
Of  this  the  sum  of  £511  consisted  of  British  worn  gold  coin  withdrawn  from  circula- 
tion. In  the  gold  deposited  for  coinage  small  quantities  of  foreign  coin  are  some- 
times included,  but  the  amount  is  too  insignificant  to  make  it  worth  while  to  keep 
a  note  of  the  origin. 

(2)  No  silver  coinage  was  executed  here,  but  British  silver  coin  of  the  face  value 
of  £26,400,  and  of  the  denominations  enumerated  below,  was  issued  to  the  public: 


Half-crowns  (2s.  6d.)  £4,400 

2-  shilling  pieces   4,400 

1-shilling  pieces   5,200 

6-pence  pieces   5, 600 

3-  pence  pieces   6. 800 


Total   26,400 


This  silver  coinage  was  struck  in  London,  and  would  appear  in  the  London  mint 
returns.  British  silver  coin  of  the  face  value  of  £12,283  was  withdrawn  from  cir- 
culation and  forwarded  to  the  London  mint  for  recoinage. 

(3)  No  coinage  was  executed  at  the  Melbourne  mint  for  other  governments. 

(4  and  5)  The  weight  of  gold  and  silver  used  in  the  industrial  arts  during  the  year 
is  not  ascertainable. 

(6  and  7)  Imports  and  exports  of  gold  and  .silver  from  the  State  of  Victoria  during 
1906  was  as  follows : 

Imports  and  Exports  of  Gold  and  Silver  Coin. 


IMPORTS. 


From — 

Gold  coin. 

Silver 
coin. 

New  South  Wales  

£100.900 

£350 
26,400 

9,653 

England  

Total  

100,900 

36,403 

EXPORTS. 

To- 

Gold  coin. 

Silver 
coin. 

£1,179,990 

£4,300 
4,400 
(500 
3,650 

150,000 
98,010 
1,048,447 
250,000 
95,063 
629,737 
505.000 
55,000 
5,350 
221 
400,000 

4.100 

39 

4,416,818 

17,089 
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1m  pouts  of  Gold  ani>  Silver  BULLION  and  Ore. 


Description  and  country  from  which  imported. 

Qua  ntitj . 

Value. 

GOLD. 

Bullion,  gold:  England  ,  ounces.. 

Total  do.... 

Ba  r,  rod,  etc.: 

SILVER. 

Bullion: 

Silver,  bur,  etc. — 

New  South  Wales  do  

Total  do.... 

Bullion,  silver-lead:  Tasmania  hundredweight. . 

Bullion,  silver  in  matte:  Tasmania  ounces.. 

Total  value,  firold  and  silver1!   

11 

138,084 

£42 
544,785 

l  til  oor; 
loo,  tWO 

3,184 
14,040 
13,240 
45, 728 

10,964 
47,651 
48,053 
166,512 

77,098 
366 

273, 180 
£53 

\  6,882 

892 

7,082 

915 

66,004 
335,052 

106, 462 
39,410 

964,847 

Exports  of  Gold  ami  Silver  Bullion  and  Ore. 

GOLD. 

Description  and  country  to  which  exported. 

Quantity. 

1,250 
17,044 
21,418 
69, 050 
10,915 

Value. 

Bullion,  gold  (bar,  rod,  etc.) : 

New  South  Wales  ounces. . 

England  do  

Ceylon  do  

India  do  

United  States  do  

Total  :  do  

£4,984 
03, 140 
90,  627 
292, 049 
42,569 

120, 277 

493, 369 

SILVER. 

Bullion,  silver  (bar,  etc.) : 

New  South  Wales  ounces.. 

Queensland  do  

Tasmania  do  

England  do  

Total   do  

Bullion,  silver-lead: 

Tasmania  hundred  weight. . 

England  do  

Germany  do  

Total  do.... 

Bullion,  silver  in  matte: 

United  States  ounces.. 

392 
1,560 
120 
65, 721 

£49 
195 
15 
8,333 

67,  793 

8,592 

40 

66, 064 
100 

61 

106, 462 
175 

66,204 

106,  698 

335, 052 

39, 410 

|  648,069 

(8)  The  amount  of  United  States  gold  coin  imported  during  1906  was  very  small, 
probably  not  more  than  $1,000  in  value. 

(9)  United  States  gold  coin  deposited  at  mints  and  melted.  See  answer  to  question 
No.  1. 

(lOand  11)  The  amount  of  gold  produced  bythe  mines  of  the  Stale  of  Victoria  during 
the  year  1906  was  772,290  ounces,  fine,  valued  at  £3,280,478.    No  silver  was  produced 

21149—07  14 
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by  the  State  except  thai  extracted  from  Victorian  gold  ai  the  Melbourne  mini .  which 
amounted  to  35,125  ounces,  line,  the  value  of  the  same  being  £4,980. 

(12  and  13)  The  weight  and  value  of  the  output  of  gold  anil  silver  from  the  refineries 
of  the  State  is  contained  in  the  production  from  the  mines  given  in  answer  to  Nob. 
10  and  II. 

(14  and  L5)  The  stock  of  gold,  silver,  and  bronze  coin  in  the  banks  in  Victoria  at  the 
close  of  the  calendar  year  1906  was  66,502,731,  and  bullion  £410,011;  total,  £6,918,742. 

Separate  returns  are  not  made  of  the  gold,  silver,  and  bronze  coins,  but  a  special 
ret  urn  made  by  the  government  in  August,  1900,  showed  the  amounts  then  held  by  the 
banks  to  be  as  follows: 

Silver   £223,756 

Bronze   4, 04ti 

  £227, 802 

Leaving  approximate  average  amount  of  gold  coin  and  bullion  held  by  the  banks  at  the  close 
of  1906    6,690,940 

The  estimated  amount  of  gold  coin  in  the  hands  of  the  public  on  December  31,  1906    542, 884 

The  estimated  amount  of  silver  coin  in  the  hands  of  the  public  on  December  31,  1906   122, 129 

The  silver  and  bronze  consist  only  of  token  coins,  the  laws  relating  to  which  are 
the  same  as  in  England.  There  is  no  stock  of  gold  or  silver  in  the  public  treasury  of 
Victoria,  all  government  moneys  being  lodged  with  the  banks  day  by  day. 

(16  and  18)  No  notes  are  issued  by  the  government  of  Victoria. 

(17  and  19)  The  amount  of  bank  notes  in  circulation  in  Victoria  at  the  end  of  1906 
was  £886,922.  There  were  not  any  bank  notes  outstanding  not  covered  by  legal- 
tender  gold  and  silver  coin  or  bullion  at  the  end  of  the  year  1906. 

(20)  The  currency  of  Victoria  is  gold,  with  subsidiary  coinages  of  silver  and  bronze. 

(21)  Gold  is  not  at  a  premium  as  compared  with  the  currency. 

(22)  No  laws  were  passed  during  the  year  1906  affecting  the  coinage,  issue,  or  legal- 
tender  character  of  the  metallic  or  paper  currency  of  Victoria. 

(23)  The  report  of  the  Melbourne  mint  is  contained  in  that  of  the  royal  mint  at 
London,  the  former  being  a  branch  of  the  latter.  The  report  of  the  department  of 
mines  of  Victoria  will  not  be  published  for  about  three  months,  when  a  copy  will  be 
forwarded. 

Australasian  Banking  Returns. 

[From  the  Bankers'  Magazine,  London,  February,  1907.] 
NOTES  IN  CIRCULATION. 

A  statement  of  the  note  circulation  of  five  States  of  the  Commonwealth  (Queensland 
having  a  government  issue)  and  New  Zealand  is  as  follow-: 


1006. 


States. 

March 
quarter. 

J  une 
quarter. 

£881,683 
1,446, 196 
462,  300 
336,  318 
143,  698 

£869, 782 
1,461,641 
426,921 
332, 146 
153, 766 

3,270, 105 
1,517.667 

3,244,256 
1,615,  447 

4,787.862 

4,859,703 

The  Commonwealth  circulation  shows  an  increase  for  the  year  of  £207.377,  of  which 
New  South  Wales  accounts  for  £115,985.  and  South  Australia  for  £56,241.    The  New 

Zealand  circulat  ion  has  increased  by  £93,888  during  the  year. 


COIN  A  NO  BULLION. 

The  holdings  of  coin  and  bullion  in  each  State  are  stated  as  follows: 
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SI  .-i  I  es. 


Victoria  

New  South  Wales. . 
South  A  i ist  ralia. . . 

Queensland  

Western  Aus!  ralia. 

Tasmania  


Total  tor  Commonweal!  ii . 
Now  Zealand  


Total  A.ustralasl 


L906. 


March 
quarter. 

.Mine 

quarter. 

£7,797.133 
8,828,120 

1,897, 486 
2,348,394 
710,940 

£7,287, 130 
8, 350,  774 
1  079  ''05 
1,919,  499 
2, 080,  423 
758, 405 

23,401, 123 
4,290,252 

22,081,442 
4,660,851 

27,091,375 

27,342,293 

Fur  a  quarter  the  decrease  of  £349,082,  and  for  the  year  an  increase  of  £1,851,340. 

SOUTH  AFRICA. 

American  Consulate-General, 

Cape  Town,  April  8,  1907. 

Answers  to  interrogatories,  1906. 

(1,  2,  and  3)  Gold  and  silver  (dined  during  L906:  There  is  no  mint  in  Cape  Colony, 
and  these  quest  ions  do  not  therefore  apply. 

(4  and  5)  Amount  of  fine  gold  and  fine  silver  used  in  the  industrial  arts  during  cal- 
endar year  L906:  No  information  available. 

(6  and  7)  Part  iculars  of  the  imports  and  exports  of  gold  and  silver  coin,  bullion,  and 
raw  gold  (ore),  during  the  year  1906  (furnished  by  the  principal  of  the  South  African 
statistical  bureau): 

GOLD  IMPORTS. 


Classification  and  origin. 


Gold  coin: 

United  Kingdom. 
West  Australia. . 


Total  

Gold  bullion:  United  Kingdom. 


Quantity.  Value 


Ounces. 


£29,  348 
50, 000 


79,  348 


44 


GOLD  EXPORTS. 


Classification  and  destination. 


Gold  coin: 

United  Kingdom . 

India  

Other  countries. . 


Total  

Raw  gold  (ohm:  United  Kingdom. 


Quantity. 
Ounces. 


0, 054, 597 


Value. 


£304, 300 
90,000 
903 


395, 209 


24,417,900 


SILVER  IMPORTS. 


Classification  and  origin. 

Quantity. 

Value. 

Silver  coin:  United  Kingdom  

Ounces. 

£17,454 
23 
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Classification  and  destination. 


Silver  coin:  United  Kingdom  

Silver: 

To  the  United  Kingdom,  the  produce  of 

Capo.  Colony  

Transvaal  : 

Rhodesia  

Hochuanaland  

Kongo  Free  State  


Quantity. 


Ounces. 


86 

0,120,960 
519,438 
5, 923 
2,190 


Value. 


£48,331 


886 

22, 570, 300 
1,813,038 
18,860 
8, 760 


(8  and  9)  No  United  States  gold  coin  was  imported  during  the  vear. 

(10  and  11)  The  weight  of  gold  registered  as  produced  from  mines  and  diggings  in 
this  colony  for  the  year  was  9.065504  kilograms,  valued  at  £1,118  9s.  10£d.  (at  an  aver- 
age of  £3  16s.  3d.  per  ounce),  equaling  $5,443.16.  No  silver  is  recorded  as  having  been 
produced. 

(12  and  13)  There  are  no  refineries  in  the  Cape  Colony. 

(14  and  15)  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  at 
the  close  of  the  calendar  year  1906:  The  cash  in  hands  of  public  officers  of  the  Cape 
Colony  on  December  31,  1906,  was  £36,100  ($175,194).  The  attached  government 
notice  No.  171,  of  February  11,  1907,  shows  the  cash  in  hand  of  the  several  colonial 
banks  on  that  date.  No  information  is  available  as  to  gold  and  silver  in  circulation 
in  the  colony. 

Government  Notice  No.  171,  of  February  11,  1907. 


Assets  and  liabilities. 


Coin  in  bank  coffers  

Bullion  in  hand  or  in  transit  

Cape  government  securities  

Other  government  securities  

Notes  in  hands  of  other  banks. . . 
Legal-tender  notes  in  circulation 
Other  notes  in  circulation  


Total  value. 


£ 

0,714.021 
123,974 

2. 763, 708 
247, 193 
8,22S 

1,104,454 
748, 785 


d. 
7 
6 
7 
7 
3 
0 
0 


(16,  17,  18,  and  19)  There  is  no  government  note  currency  in  the  Cape  Colony. 
Under  act  No.  6  of  1891  the  bank  notes  issued  by  joint-stock  banks  are  legal-tender 
notes,  but  the  notes  are  signed  by  the  assistant  treasurer  of  the  colony  and  counter- 
signed by  the  bank  officials.  The  notes  are  prepared  by  the  government  and  issued  to 
the  banks,  the  conditions  being  that  no  notes  are  issued  to  any  bank  unless  there  is 
lodged  in  the  treasury  Cape  government  stock  to  the  full  value  of  the  notes  issued. 
The  notes  circulate  as  legal-tender  notes,  but  the  bank  is  required  to  pay  in  gold  on 
demand,  failing  which  the  securities  held  in  trust  by  the  treasury  can  be  realized  and 
the  holders  of  dishonored  notes  satisfied.  The  total  legal-tender  notes  and  other  notes 
in  circulation  is  shown  in  the  government  notice  No.  171. 

(20)  The  actual  currency  of  the  colony  is  gold,  a  limited  amount  of  silver  and  bronze, 
and  legal-tender  notes.    There  is  no  inconvertible  paper. 

(21)  Gold  is  neither  at  a  premium  nor  a  discount  as  compared  with  the  actual  cur- 
rency of  the  country. 

(22)  No  laws  were  passed  during  1906  affecting  the  currency. 

(23)  There  is  no  mint  in  the  colony.  Copies  of  the  annual  reports  of  the  inspectors  of 
mines  and  claims  for  1904  and  1905  are  forwarded  herewith. 

American  Embassy, 
London,  April  10,  1907. 

Sir:  With  reference  to  Mr.  Whitelaw  Reid's  letter  of  the  18th  of  February  last,  I  have 
the  lienor  to  transmit  to  vou  herewith  a  return  of  the  gold  and  silver  produced  in  the 
colonies  of  the  Capo  of  Good  Hope  and  the  Gold  Coast  during  the  year  1906.    I  am  also 
informed  that  no  silver  was  produced  in  the  gold  colony  during  1906. 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

John  Ridgely  Carter, 
American  Charge  a"1  Affaires. 

Hon.  Georoe  E.  Roberts, 

Director  of  the  Mint, 

Washington,  D.  C. 
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Cape  ok  Good  Hope,  Prime  Minister's  Office, 

Cape  Town,  February  20,  I'.ttf] . 
MINISTERS  TO  GOVERNOR. 

Ministers  have  the  honor  to  submit  the  following  return  of  gold  and  silver  produced 
in  Cape  Colony  during  the  year  1906  for  the  favor  of  transmission  to  the  right  honorable 
the  secretary  of  state  for  me  colonies  for  the  information  of  the  Governmenl  of  the 
United  Slates,  viz:  Total  registered  output  of  silver,  nil;  total  registered  output  of 
gold  at  Millwood,  Knysna,  87  ounces,  valued  at  £328;  total  registered  output ;  0$  gold 
at  Madibi  Prospect,  Mafeking,  204  ounces,  valued  at  £790. 

L.  S.  Jameson. 


Statement  Showing  Total  Quantity  and  Values  op  Gold  and  Gold  Dust  Ex- 
portkd  prom  the  Gold  Coast  Colony  during  the  Year  1906. 


Source. 

Quantity. 

Value. 

Ounces. 
217,  244.  78 
43.  5 

217, 288.  28 

£.     s.  d. 
821,81.5   8  2 
210   0  0 

822,025   8  2 

From  trade  

Total  

Wallace  Rattray, 
Acting  Comptroller  of  Customs. 

H.  M.  Customs, 

Victoriaborg ,  Accra,  February  15,  1907. 


.    American  Embassy, 

London,  October  2,  1907. 

Sir:  With  reference  to  Mr.  Wadsworth's  letter  of  the  2d  of  September,  and  to  pre- 
vious correspondence  respecting  the  production  of  gold  and  silver  in  Great  Britain  and 
her  colonies,  I  have  the  honor  to  transmit  herewith  a  statement  showing  the  weight 
and  value  of  the  gold  and  silver  produced  in  the  Bechuanaland  protectorate  during 
the  year  ended  December  31,  1906. 
I  am,  sir,  your  obedient  servant, 

John  Ridgely  Carter,  ' 

Secretary  of  Embassy. 

The  Hon.  George  E.  Roberts, 

Director  of  the  Mint,  Washington,  D.  C. 

Return  op  Weight  and  Value  op  Gold  and  Silver  produced  in  the  Bechuana- 
land Protectorate  during  the  Year  1906. 


Metal. 

"Weight. 

Total  value. 

Gold  

Ounces. 
4.421 

£.     s.  d. 

Silver  

345 

 »-  -  - 

Total  

18,732   5  2 

DOMINION  OF  CANADA. 


American  Consulate-General. 

Ottawa,  April  25,  1907. 

Hon.  George  E.  Roberts, 

Director  of  the  Mint,  Treasury  Department, 

Washington,  D.  C. 

My  Dear  Sir:  Inclosed  I  send  you  copy  of  the  official  statement  showing  the  con- 
dition of  the  chartered  banks  of  Canada  on  December  31,  1906. 
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The  total  amount  of  specie  held  in  the  Dominion  i rea.su ry  on  December  31  1906 
was  s:;s.i;s:,.        „f  which  $31, 0-10,1  I!)  was  United  States  ..'old  coin. 

I  also  send  you  herewith  copy  of  the  summary  of  the  mineral  production  of  Canada 
for  the  year  1900,  from  which  you  will  note  that  the  value  of  the  gold  produced  in  the 
Dominion  of  Canada  during  the  calendar  year  l!)0(i  was  placed'  at  $12,023,932;  the 
value  of  silver  was  $5,723,097. 

The  total  amount  of  Dominion  circulation  outstanding  December  31,  190(5  was 
$56,476,282. 

Under  chapter  43  of  the  statutes  of  1903,  entitled  "An  act  respecting  Dominion 
notes,"  specie  and  guaranteed  debentures  must  he  held  to  an  amount  equal  to  25  per 
cent  of  the  first  $30,000,000  of  circulation;  for  all  circulation  in  excess  of  $30. 000. 000 
an  equal  amount  of  specie  is  required. 

The  amount  of  gold  coin  imported  from  the  United  States  into  Canada  during  the 
calendar  year  1906  was  $7,855,908.  The  amount  of  gold  and  silver  coin  imported  from 
all  other  countries  amounted  to  $4,612.  The  amount  of  gold  bullion  imported  from 
the  United  States  during  the  same  year  was  $510,174;  the  amount  imported  from  all 
other  countries  was  $426.  The  amount  of  silver  bullion  imported  from  the  United 
States  was  $557,477;  the  amount  imported  from  all  other  countries,  $104.  No  gold 
bullion  was  exported  during  the  calendar  year  1906.  Five  thousand  dollars'  worth  of 
silver  bullion  was  exported  during  the  year  to  the  United  States.  The  gold  coin  ex- 
ported to  the  United  States  amounted  to  $15,323,246;  the  amount  exported  to  other 
countries  was  $37,386.  The  amount  of  silver  coin  exported  to  the  United  States  was 
$1,082,309;  the  amount  exported  to  other  countries  was  $8,400. 

A  branch  of  the  royal  mint  is  in  process  of  construction  at  Ottawa,  but  is  not  yet 
ready  for  operation. 

John  G.  Foster, 

Consul-General. 

Regulations  for  Issue  op  Coinage, 
silver  coins  to  be  op  fineness  now  fixed  by  the  laws  of  united  kingdom. 

Ottawa,  October  14,  1906. 

A  proclamation  has  been  issued  in  regard  to  the  silver  and  bronze  coinage  of  <  lanada . 
It  provides  for  the  following  silver  coins  which  are  to  be  of  the  fineness  now  lixed  by 
the  laws  of  the  United  Kingdom,  namely,  thirty-seven  fortieths  of  line  silver  and 
three-fortieths  of  copper,  or  a  millesimal  fineness  of  925. 


Name  of  coin. 

Weight. 

Rate  of  value  assigned. 

50  cents  

Grains. 
179.  3336 
89.  8668 
35. 8M)7 
17. 9334 

50  cents,  or  one-half  of  a  dollar. 
25  cents,  or  one-fourth  of  a  dollar. 
10  cents,  or  one-tenth  of  a  dollar. 
Scents,  or  one-twentieth  of  a  dollar. 

25  cents  

10  cents  

5  cents  

The  1-cent  bronze  coin  is  to  weigh  87.5  grains.  It  is  to  be  composed  of  mixed  metal- 
that  is  to  say,  of  copper,  tin,  and  zinc  in  the  following  proportions:  Ninety-five  per 
cent  of  copper,  4  per  cent  of  tin,  and  1  per  cent  of  zinc.  The  pieces  of  1  cent  to  be 
sampled  in  groups  of  80  and  weighed  against  a  weight  of  1  pound  avoirdupois,  with 
a  remedy  of  140  grains. 

BRITISH  GUIANA. 

American  Consular  Service, 

Georgetown,  February  26,  1907. 

Hon.  George  E.  Roberts, 

Director  of  the  Mint,  Treasury  Department, 

Washington,  D.  C. 

Sir:  Inclosed  please  find  replies  to  questions  concerning  the  production,  coinage, 
and  industrial  consumption  of  gold  and  silver  In  British  Guiana  for  the  year  1906. 

Under  separate  cover  I  have  forwarded  the  last  report  of  the  commissioner  of 
mines  of  this  colony. 

I  am,  sir,  your  obedient  servant, 

D.  Mitchell, 

Vice-  Consul. 


HKl'OKT  OF  THE   1)1  RECTOR  OF  THE  MINT. 


218 


Answers  to  interrogatories,  1906. 

(I,  2,  and  3)  No  gold  or  .silver  was  coined  during  the  year,  no  reeoinage,  no  record 
of  domestic  or  foreign  coins  melted,  and  no  coinage  was  executed  for  other  govern- 
ments during  L!)()(i. 

(4  and  5)  There  is  no  record  of  the  weight  of  gold  and  .silver  used  in  the  industrial 
arts;  it  is,  however,  small. 

((i)  Imports  of  gold  in  L906  were  as  follows: 

Gold  coin   S7,2.r»0 

Cold  bullion  (raw  gold),  amounting  to  450  ounces  (reexported)   ;>820 

Gold  ore   mm. 

Exports  of  gold  bullion  (raw  gold)  were  as  follows: 


To— 

Quantity. 

Value. 

Ounces. 

Kilo- 
grams. 

80,811 
11,220 

2,514 
349 

$1,400,022 
202.1X14 

92,037 

2,863 

1,002,020 

Exports  of  gold  ore:  None. 

(7)  Imports  and  exports  of  silver  in  1906  were  as  follows: 

Imports  of  silver  coin  from — 

United  Kingdom   $231,337 

United  States   15,436 

Total   246,773 

Imports  of  silver  bullion  (12,003  ounces)   8, 471 

Imports  of  silver  ore   None. 

Exports  of  silver  coin  to  United  Kingdom   303, 841 


(8  and  9)  Imports  of  gold  from  United  States,  and  United  States  gold  coin  deposited 
at  mint  and  melted  during  1906:  None. 

(10  and  11)  Gold  and  silver  produced  from  mines  of  the  country  during  1906 :  Weight 
and  value  of  the  gold  produced  was  91,866  ounces  (2,857  kilograms);  value  $1,607,655; 
average  fineness  920  to  930.    No  silver  was  produced. 

(12  and  13)  There  are  no  refineries  in  British  Guiana. 

(14)  Approximat  e  stock  of  gold  in  the  country  at  the  close  of  the  calendar  year  1906: 
About  $20,000  in  gold  coin  and  Bank  of  England  notes  was  the  amount  on  hand  at  end 
of  1906  in  the  two  local  banks.  None  in  the  treasury  and  probably  less  than  $2,500  in 
circulation. 

(15)  Approximate  stock  of  silver  in  the  country  at  the  close  of  the  calendar  year 
1906:  About  $400,000  in  silver  in  local  banks.  None  in  the  treasury  and  amount  in 
circulation  unknown. 

(16  and  18)  The  government  does  not  issue  notes.  No  government  notes  out- 
standing. 

(17  and  19)  Bank  notes  outstanding  at  the  end  of  1906,  $565,000.  The  note  issue  of 
the  banks  is  covered  to  the  extent  of  25  per  cent  by  means  of  securities  lodged  with 
the  government. 

'  (20)  The  currency  of  the  country  is  silver. 

(21)  Gold  is  at  a  premium  of  2  per  cent. 

(22)  No  laws  were' passed  during  1906  affect  ing  the  coinage. 

(23)  No  mint  is  here.  The  report  of  the  department  of  mines  for  1905-6  is  sent  under 
separate  cover. 

CHINA. 

Answws  to  interrogatories,  1906. 


(1)  No  gold  is  coined  in  China.  As  stated  in  the  report  for  last  year,  provision  is 
made  in  the  new  currency  regulations  for  the  coinage  of  gold  in  the  future.  During 
the  year  under  review  the  Imperial  Government  issued  instructions  to  the  provincial 
authorities  to  examine  the  gold  mines  in  their  respective  provinces  and  adopt  meas- 
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tires  for  I  heir  more  effective  exploitat  ion  with  a  view  to  securing  a  supply  of  the  metal 
for  mint Lng, 

(2)  In  the  matter  of  coining  silver  the  Chinese  mints  were  not  very  active  last  year. 
Although  the  regulations  published  in  1905  announced  that  the  standard  silver  coin 
in  the  new  currency  would  be  the  k'up'ing  tael,  and  despite  the  preparations  made 
for  its  issue,  it  was  not  put  into  circulation.  The  whole  subject  of  the  new  coinage 
was  taken  into  consideration  again,  and  at  this  date  still  remains  unsettled.  For  this 
reason  the  central  mint  has  been  idle.  It  was  stated  in  last  year's  report  that  the 
minting  of  dollar  pieces  had  been  stopped  in  view  of  the  proposed  substitution  of  the 
tael.  Notwithstanding  instructions  to  this  effect,  however,  three  of  the  provincial 
mints  continued  to  coin  dollars — those  at  Kirin,  Tientsin,  and  Wuchang.  They  were 
also  put  out  at  Mukden,  but  not  to  any  large  amount. 

The  only  figures  which  it  has  been  possible  to  secure  are  as  follows: 

Silver  Coined  in  1906. 


Mint. 


Kirin  

Tientsin  

Wuchang... 

Canton  

Total. 


Denomination. 


In  dollars,  50-cent,  20-cent,  10-cent,  and  5-cent  pieces  to  amount 
of  $10,274,025  (Mexican). 

In  dollar  pieces,  $1,705,658  

In  20-cern;  pieces,  161.993  pieces  

In  dollar  pieces,  $3,350,000  

In  20-cent  and  10-cent  pieces  

In  20-cent  pieces,  taels,  3,483.000  


Gold  value. 


55. 537, 155.  84 

886,056.00 
16,362.00 
1.833,873.75 
29,  560. 95 
2,786,400.00 


11.089,408.  54 


The  gold  value  of  the  mintage  at  Wuchang  is  given  by  Consul-General  Martin  in 
his  report  to  this  legation.-  That  of  the  output  of  other  mints  is  calculated  from  the 
valuation  given  by  the  imperial  maritime  customs — i.  e.,  haikwan  tael  equals  $0.80 
United  States  currency,  and  $1.54  Mexican  currency.  In  the  case  of  the  20-cent 
pieces  of  Tientsin,  however,  only  an  approximate  estimate  has  been  possible. 

No  recoinage  was  reported,  but  the  648,000  Hupeh  taels  put  out  the  previous  year 
at  Wuchang  were  all  called  in  and  were  possibly  melted  and  reminted.  These  would 
have  a  gold  value  of  $507,202.56,  United  States  currency.  No  coinage  was  executed 
at  foreign  mints. 

(3)  Coinage  executed  for  other  governments  during  year  1906:  None. 
(4  and  5)  Amount  of  gold  and  silver  used  in  industrial  arts  during  1906:  Unknown. 
(6  and  7)  Import  and  export  of  gold  and  silver  during  1906,  as  given  in  the  reports 
of  the  imperial  maritime  customs,  were  as  in  the  following  table: 

IMPORTS. 


Countries  from  which 
imported. 


Bars  and 
dust. 

Haikwan 
taels. 


Gold. 


Coin. 


Silver. 


Europe  

America  

Africa  

Asia: 

India  (Burmah,  etc.,  in- 
eluded)  

Straits  Settlements  

Saigon  and  Tonkin  

Hongkong  and  Macao.. . 

Siam  

Japan  (including  For- 
mosa)   

Korea  

Vladivostok  


2,738 


Total . 


4.900 


Haikwan 
taels. 
47, 619 
225,809 


3S,  S44 


6, 537, 389 
149, 222 


7,  633 


6, 998, 883 


Total. 


Bars  and 
sycee. 


Haikwan 
taels. 
47, 619 
225,809 


41,577 


6,  542,  289 
149,222 


7. 006,  516 


Haikwan 
taels. 
46, 570 
822, 100 
465 


652,200 


621,246 


950, 020 
29, 059 
2,  436. 400 


5.  558. 060 


Coin. 


Haikwan 
taels. 


6,750 
20,525 
2, 393, 582 
7,857,071 
320 

1,761,048 
322, 015 
1,413,367 


13,774,678 


Total. 


Haikwan 
taels. 
46, 570 
822, 100 
465 


658,950 
20,525 
2,393,582 
8,478, 317 
320 

2,711,068 
351,074 
3,849, 767 


19. 332. 738 


Grand 
total. 


Haikwan 
taels. 
94, 189 
1,047,909 
465 


658, 950 
20, 525 
2, 393, 582 
8, 519, 894 
320 

9, 253, 357 
500, 296 
3, 849, 767 


26, 339,254 
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EX  PORTS. 


Countries  i<>  which  exported. 

Gold. 

Silver. 

(Irand 
total 

Bars  and 
'  dust. 

i  \  i  i  n 

V  (Mil. 

Tntnl 

Bars  and 
sycee. 

Coin. 

Total. 

Haiku  an 
taels. 

Haikwan 
taels. 

Haikwan 

taels. 
1,838,088 

Haikwan 
taels. 
695, 272 
190,000 

Haikwan 
taels. 
515. 901 

Haikwan 

taels. 
1,211.173 

190,60(1 

Haikwan 

taels. 
8,060, 106 

190.000 

Ainericn  

Asia: 

India  (including  Burma, 

6,889,281 
600 

1,482,029 
158, 749 
768,965 
27,008,666 

7,821,260 
159, 349 
768, 965 
27,214,007 

7,821,260 

768,965 
27,686,917 

Straits  Settlements  

Hongkong  and  Macao  . . . 

393,670 

78, 640 

472,310 

205, 941 

Japan  (including  For- 
mosa)   

Korea  

31,450 

823, 700 

855, 150 

46, 318 
9,600 
7,  483 

277, 411 

323, 729 
9,600 
311,923 

1,178,879 
9,600 
311,928 

Vladivostok  

304, 440 

Total  

2, 264, 053 

902, 340 

3,166,393  7.494,445 

1 

30, 516, 161 

38,010,600 

41,176,999 

Jn  connection  with  the  movements  of  treasure  the  following  remarks  by  the  sta- 
tistical secretary  of  the  imperial  maritime  customs,  in  his  annual  report  on  the  foreign 
trade  in  China,  are  pertinent: 

"The  import  of  treasure,  as  shown  in  the  table  on  page  35,  was  26,434,082  haikwan 
taels,  and  the  export  41,185,788  haikwan  taels.  (These  figures  include  import  and 
export  of  copper,  which  I  have  omitted  from  my  table.) 

"Gold  was  imported, almost  entirely  in  the  shape  of  coin  from  Japan,  to  a  value  of 
7,006,516  haikwan  taels;  the  greater  part  of  this  is  at  once  melted  into  bars  in  Shanghai, 
and  of  the  total  import  close  on  to  4,000,000  taels  remained  in  the  country.  Silver 
shows  a  movement  of  19,332,738  haikwan  taels  imported,  of  which  a  little  more  than  a 
fourth  was  in  bars  and  ingots,  and  38,010,606  haikwan  taels  exported,  of  which  a  fifth 
was  uncoined;  of  the  balance,  2,000,000  taels  in  bars  and  17,000,000  taels  in  coin 
(together,  18,677,868  haikwan  taels)  left  the  country.  Of  bars  imported,  nearly  a  half 
was  returned  from  Vladivostok,  and  of  coin,  over  a  half  came  from  Hongkong;  of  bars 
exported,  nine-tenths  went  to  India,  and  of  coin,  nine-tenths  to  Hongkong;  the  move- 
ment to  and  from  American  and  European  ports  was  unimportant. 

"Practically  the  entire  movement  of  uncoined  silver  was  at  Shanghai. 

"Of  coined  silver,  the  income  and  outgo  between  North  and  Mid  China  and  foreign 
ports  were  about  equal,  but  on  the  balance  the  Fukien  and  Kuangtung  ports  lost 
19,109,805  haikwan  taels  to  their  financial  center,  Hongkong.  This  continued  drain 
of  coin  from  South  China  is  so  significant  of  some  unrecorded  movement  that  I  repeat 
what  I  said  in  my  report  for  1905:  'For  1904  I  had  to  note  that  the  southern  ports 
lost  nearly  12,000,000  taels  in  coin,  and  with  a  continuing  loss  amounting  to  17,500,000 
taels  in  1905,  and  an  aggregate  of  63,000,000  taels  in  the  five  years  1901-1905,  there  is 
either  a  concealed  return  movement  of  money,  possibly  down  from  Hupeh  and  Kiangsi, 
or  we  have  here  a  measure  of  the  unrecorded  importation  in  the  pockets  of  repatriated 
emigrants  of  the  coin  they  bring  back  with  them  from  their  exile,  returned  to  com- 
mercial use  by  this  channel.'  Mengtze  received  2,000,000  taels  in  Tonkin  dollars, 
but,  as  was  also  the  case  in  1905,  there  is  no  record  of  any  return  movement.  While 
Hongkong  drew  from  South  China  to  the  extent  of  19,000.000  taels,  Shanghai  drew 
from  its  commercial  territory  a  net  increase  to  its  stock  of  silver  of  14,000,000  taels,  of 
which  there  came  as  balances  2,750,000  from  the  north,  9,750,000  from  Yangtse  ports, 
and  3,500,000  from  central  ports,  while  2,000,000  were  lost  to  the  south." 

The  significance  of  these  remarks  lies  in  the  importance  which  it  shows  must  be 
given  to  Hongkong  in  any  consideration  of  treasure  movements.  Although  it  is  a 
British  port  and  its  statistics  not  included,  therefore,  in'those  of  China,  commercially 
it  is  a  Chinese  port,  and  in  investigating  the  movements  of  treasure  between  China 
and  the  outside  world  its  return  can  not  be  ignored.  The  statistical  secretary  of  the 
imperial  maritime  customs,  therefore,  obtained  estimates  of  the  import  and  export  of 
gold  and  silver  at  Hongkong  for  1906,  from  which  he  was  enabled,  with  these  already 
given  for  China,  to  compile  the  following  table  showing  the  movements  of  these 
metals  between  China  with  Hongkong  on  the  one  side  and  the  rest  of  the  world  on 
the  other: 
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Origin  and  destination. 

Imports. 

Exports. 

Hold. 

Silver. 

Gold. 

Silver. 

China  to  foreign  countries,  including  Hongkong,  and 

from  same  to  China  

Deduct  Hongkong  

Haikwan 
taels. 

7, 000, 510 
41,577 

Haikwan 
taels. 

19,332,738 
8,478,317 

Haikwan 
lads. 

3, 100,393 
472,310 

I  fail:  wan 
taels. 

38,010,000 
27,214,007 

Total  

0,904,930 
0,300,840 

10,854,421 
0,120,900 

2,604,083 
7,928.400 

10,795.999 
10,147.077 

13,205,779 

10.975,321 

10.022,483 

20.943,070 

Total  for  commercial  area  

30, 241, 100 t 

31,500.159 

From  this  it  appears  that  while  by  the  table  for  China  alone  China  lost  14,837.745 
haikwan  taels  in  the  precious  metals  in  1906  the  whole  commercial  area  lost  but 
1,325,059  haikwan  taels. 

(8  and  9)  Import  of  United  States  gold  coin  and  amount  of  United  States  gold 
coin  deposited  at  mint  and  melted  during  1906:  Unknown. 

(10)  Gold  produced  from  mines  of  the  country  during  1906:  It  is  impossible  to  give 
figures  for  the  whole  Empire.  The  American  consul-general  at  Shanghai  reports 
that  the  amount  of  gold  brought  to  that  port  by  steamers  coming  from  the  north  was 
about  18,000  ounces  of  fine  gold.  This  is  put  down  as  worth  450,000  haikwan  taels, 
which  is  practically  the  value  of  the  total  export  of  gold  in  dust  and  bars  from  the 
three  northern  ports — Ch'inwangtao,  Tientsin,  and  Chefoo — as  given  in  the  customs 
returns.  The  only  important  gold  workings  in  China  at  present  are  found  in  the 
northern  provinces,  though  gold  is  known  to  exist  elsewhere  in  the  Empire.  None  of 
the  mines,  with  the  possible  exception  of  those  near  Weihaiwei,  in  Shantung,  appear 
to  be  worked  efficiently.  Much  of  the  above  amount  may  have  been,  and  probably 
was,  from  stocks  already  on  hand,  but  on  the  other  hand  a  large  part  of  the  output  of 
the  mines  does  not  pass  through  the  customs,  as  it  is  retained  in  northern  cities,  a  great 
deal,  no  doubt,  in  Peking,  where  there  are  numbers  of  refineries  (about  36  in  all) 
licensed  by  the  Government.  Most  of  these  are  engaged  in  smelting  silver,  but  there 
are  others  especially  occupied  in  refining  gold.  It  is  impossible,  however,  to  obtain 
any  statistics. 

(11,  12,  and  13)  Silver  produced  from  mines  of  the  country  and  output  of  refineries 
of  the  country  during  1906:  All  unknown. 

(14  and  15)  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country 
at  the  close  of  the  calendar  year  1906:  Unknown. 

(16  and  18)  There  are  no  Imperial  Government  notes  in  circulation.  Some  of  the 
provincial  governments  have  issued  notes,  but  complete  returns  can  not  be  obtained. 
The  American  consul-general  at  Mukden  reports  as  follows  for  that  province: 

"Local  officials  estimate  the  value  of  notes  issued  by  the  vice-regal  bank  at  1,600,000 
tiao,  about  $130,000  United  States  gold.  Dollar  notes  are  in  circulation  to  the  value 
of  $628,332  Mexican,  or  about  $314,166  United  States  gold.  The  Yokohama  Specie 
Bank  places  the  figures  at  $2,300,000. 

The  American  consul-general  at  Canton  states  that  the  amount  of  Government 
notes  outstanding  in  that  province  at  the  end  of  1906  was  about  $800,000  Mexican. 
The  consul-general  at  Foochow  reports  that  there  were  no  Government  notes  in  cir- 
culation in  that  province  during  1900.  The  consul-general  at  Hankow  reports  that 
he  has  been  unable  to  obtain  statistics;  but  his  figures  fox  last  year  may  probably 
be  taken  as  approximately  correct  for  1906  also.  Amount  of  Government  notes  out- 
standing not  covered  by  legal-tender  gold  and  silver  coin  or  bullion:  Unknown;  it 
is  claimed  that  all  Government  notes  circulating  in  Manchuria  are  fully  covered. 

(17  and  19)  Amount  of  bank  notes  outstanding  at  the  end  of  the  calendar  year 
1906:  Exact  amount  unknown.  Notes  are  issued  by  various  Chinese  and  foreign 
banks.  Last  year's  report  mentioned  the  intention  of  the  new  bank  of  the  board 
of  revenue  to  issue  notes  to  the  value  of  the  new  silver  coinage.  Very  few  of  these 
notes  have  appeared  as  yet,  probably  because  the  whole  matter  of  the  new  currency 
is  being  reconsidered. 

The  consul-general  at  Chefoo  reports,  however,  that  some  of  the  notes  are  in  circu- 
lation in  Shantung,  perhaps  notes  of  the  Tientsin  Branch  which  was  reported  last 
year  to  have  had  notes  printed  in  Japan  to  the  face  value  of  1,000,000  taels. 

As  to  the  situation  in  Manchuria,  the  consul-general  at  Mukden  reports  as  follows: 

"There  are  Japanese  war  notes,  Yokohama  specie  bank  notes,  and  ruble  notes  in 
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circulation  throughout-  this  district.  The  rate  of  exchange  with  small  coin,  the  most 
popular  circulating  medium,  varies,  !>ut  all  three  usually  command  a  10  per  cent 
premium  at  least.  1  have  endeavored  to  obtain  from  the  specie  bank  managers 
figures  regarding  the  number  of  their  notes  in  circulation  in  Manchuria,  but  have,  so 
far  been  unable  to  secure  any  satisfactory  reply.  There  were  formerly  huge  quanti- 
ties of  private  bank  notes  in  circulation.  The  viceroy,  however,  prohibited  further 
issues,  as  native  banks,  grain  firms,  and  large  business  houses  had  flooded  the  market 
with  paper  for  which  there  was  no  actual  cash  to  be  obtained  except  at  an  exorbitant 
rate  ot  exchange.  A  certain  amounl  of  this  paper  is  still  in  circulation.  1  have  been 
unable  to  ascertain  in  what  amounts  of  value." 

The  commissioner  of  customs  at  Newchwang  in  his  annual  report  says:  "The  amount 
of  war  notes  outstanding  lias  been  gradually  reduced  during  the  year.  The  amount 
unexchanged  at  the  present  lime  is  stated  so  variously  that  clearly  it  is  largely  a 
matter  of  conjecture.  In  .June  the  amount  outstanding  was  believed  to  be  20.000.000 
yen,  and  Erom  that  it  is  calculated  thai  there  were  10.000,000  yen  in  December.  No 
improvement  in  the  currency  has  followed  their  disappearance.  The  notes  of  the 
Yokohama  specie  bank  have  been  substituted  for  the  larger  denominations  of  war 
notes,  but  they  are  not  at  par  with  Mexican  dollars,  and  the  smaller  silver  coins 
which  have  taken  the  place  of  the  small  denominations  of  notes  have  fallen  in  value  • 
steadily  until  they  are  a1  about  15  per  cent  discount  compared  with  Mexican  dollars." 

A  later  report  from  the  consul-general  at  Mukden  gives  the  following  figures  for  the 
amounts  of  bank  notes  outstanding  at  the  end  of  'J900.  which,  he  says,  may  or  may  not 
be  c<  irreel : 


10-dollar  notes   $231,300 

5-dollar  notes   115,(100 

1-dollar  notes   57,820 

100  cent  or  10-cent  pieces   115,500 

50  cents   78,915 

20  cents   20,240 

10  cents   8, 957 


Total   028,332 


The  consul-general  at  Shanghai  reports:  "The  note  circulation  of  the  Shanghai 
banks  on  December  31,  1906,  was  4,499,286  haikwan  taels." 

The  consul-general  at  Foochow  says:  "  The  amount  of  bank  notes  outstanding  at 
the  end  of  1906  was  2,000,000  taels."  Foreign  bank  notes  are  believed  to  be  fully 
covered.  The  consul-general  at  Shanghai  says  of  the  bank  notes  in  circulation  there, 
amounting  to  4,499,286  taels,  that  the  silver  on  hand  December  31,  1906,  was  reported 
to  be  10,682,000  haikwan  taels.  The  customs  reports  that  the  total  addition  to  the 
Shanghai  stocks  of  silver  in  1906  was  14,081,774  haikwan  taels. 

The  consul-general  at  Foochow  says  of  the  2,000,000  taels  notes  in  circulation  there 
that  they  are  not  covered  by  legal-tender  coin . 

(20)  Actual  currency  of  the  country:  Mostly  copper,  but  also  silver  bullion  and 
silver  coins,  together  with  some  paper. 

(21)  Premium  on  gold:  There  is  no  gold  coinage. 

(22)  Laws  passed  during  1906  affecting  the  currency:  None. 

(23)  Report  published  on  operations  of  the  mint:  None. 

I  inclose  a  clipping  from  the  Peking  and  Tientsin  Times  of  June  7,  1907,  purport- 
ing to  give  a  report  of  four  branches  of  the  new  Bank  of  the  Board  of  Revenue  for  the 
first  fifteen  months'  operations,  which  may  be  taken  for  whatever  it  is  worth. 

THE  BOARD  OF  REVENUE  BANK. 
[From  the  Peking  and  Tientsin  Times,  June  7,  1907.] 

The  Board  of  Revenue  Bank,  which  was  started  some  two  years  ago,  appears  to  be 
the  first  institution  of  its  kind  which  has  been  conducted  in  China  on  really  banking 
lines.  A  meeting  of  shareholders  was  held  a  few  days  ago  at  which  a  statement  of 
accounts  was  presented. 

The  original  idea  was  for  the  bank  to  be  a  joint  Government  and  commercial  -enter- 
prise, 2.000,000  taels  being  subscribed  on  either  side  to  form  the  capital.  Deposit 
banking  is  new  to  the  Chinese,  and  the  merchants  did  not  come  forward  with  the 
required  capital,  so  the  Government  put  down  a  quarter  of  the  required  amount, 
200,000  taels,  to  start  the  concern,  and  branches  were  opened  in  Peking,  Tientsin. 
Hankow,  and  Shanghai.  The  policy  was  a  wise  one  and  inspired  confidence,  the 
merchants  shortly  afterwards  raising  1.000,000  taels.  The  Government  responded 
with  another  500,000  taels  to  equalize  the  capital,  and  more  branches  were  opened. 
The  principal  was  then  divided  as  follows  to  cover  working  expenses: 

Peking,  taels  200,000;  Tientsin,  taels  100,000;  Shanghai,  taels  200,000;  Hankow 
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taels  200.000;  Chilian  (Shantung),  taels  100,000;  Kalgan,  taels  100,000;  Fengtien 
lads  200.000;  Xewchwang,  lads  100,000.  and  Urga,  lads  200,000,  a  balance  of  (iOO.000 
lads  remaining  to  reserve. 

The  profits  of  i  he  first  four  branches  after  fifteen  months'  working  are  stated  to  be 
385,980  taels.  The  working  expenses  have  been  15,501  taels;  20,333  tads  have  been 
earned  forward.  30,000  taels  have  been  added  to  the  reserve,  311,050  taels  have  been 
expended  in  dividends  and  bonuses  to  the  staffs,  and  350,150  taels  are  styled  balance 
in  hand. 

The  deposit  business  is  said  to  be  increasing,  interest  from  6  per  cent  to  10  per  cenl 
being  paid,  but  the  depositors  are  still  chiefly  oilieials,  the  lack  of  confidence  felt  by 
commercial  men  in  official  concerns  hindering  anything  like  general  business.  No 
savings-bank  department  has  yet  been  attempted,  the  only  savings  bank  at  present 
in  China  being  that  recently  started  by  Viceroy  Yuan. 

MANCHURIA. 

American  Consulate, 

Dalny,  October  12,  1907. 

To  the  honorable  the  Assistant  Secretary  of  State, 

Washington,  D.  C. 

Sir:  Referring  to  my  dispatch  of  the  26th  ultimo,  in  which  was  reported  the  inten- 
tion of  the  South  Manchuria  Railway  to  substitute  the  gold  for  the  silver  yen  standard 
in  all  its  business,  I  have  the  honor  to  report  that  this  change  was  duly  put  into  effect 
on  the  1st  instant,  as  planned.  While  the  local  administration  still  uses  more  or  less, 
as  a  matter  of  convenience,  the  silver  notes  officially  issued  by  the  Government's  fiscal 
agents,  the  Yokohama  Specie  Bank,  it  has,  since  the  1st  of  March,  1907,  calculated  its 
receipts  and  expenditures  in  gold.  With  the  silver  yen  standard  thus  abandoned  by 
the  railway  company  as  well  as  the  administration  it  appears  likely  that  the  experi- 
ment of  introducing  the  silver  yen  into  Manchuria  will  be  entirely  given  up  soon.  It 
is  reported  that  Baron  Takahashi,  president  of  the  Specie  Bank,  is  coming  here  shortly 
with  other  experts  to  investigate  the  financial  situation. 

The  comparatively  small  and  decreasing  demand  for  the  silver  notes  is  shown  in  the 
ta  bl  e  below,  the  amount  issued  having  fallen  from  4,427,126  yen  ($2,257,834  at  51  cents) 
on  January  5  of  this  year  to  2,434,565  yen  ($1,241,628)  on  September  7,  and  the  amount 
in  the  hands  of  the  public,  i.  e.,  excluding  the  Japanese  Government  deposits,  from 
2,517,308  yen  ($1,283,827)  to  1,189,624  yen  ($606,708). 

Silver  Notes  op  the  Yokohama  Specie  Bank. 


Date. 

Net  amount 
in  circula- 
tion. 

Total  issue. 

1907. 

Yen. 
2,517,308 
2,621  100 
2,914,642 
2,551,805 
2,192,876 
2.181,419 
1.608.024 
1.254,077 
1,189,624 

Yen. 

4. 427,126 
4,562,915 
4,619,187 
4,625, 171 
3,753,451 
3,563,009 
3,116.723 
2,780.970 
2, 434, 565 

These  notes  are  issued  in  denominations  of  1,  5,  and  10  yen.  No  fractional  notes  are, 
or  have  been,  issued  by  the  bank,  the  fractional  Japanese  paper  money  seen  in  Man- 
churia being  the  Government  war  notes,  also  representing  silver,  which  include  50,  20, 
and  10  sen  notes. 

There  were  outstanding  on  September  30, 4,940,037.70  yen  ($2,519,419)  in  war  notes. 
The  bank  informs  me  that,  while  these  war  notes  are  exchanged  at  par  for  the  bank's 
silver  notes  at  all  its  branches  throughout  Manchuria,  there  are  few  coming  in  at 
present,  it  appearing  that  of  the  balance  outstanding  a  part  is  being  hoarded  and  part 
is  found  convenient  farther  north  for  transacting  small  business.  In  Dalny  these  war 
notes  are  scarcely  ever  seen  in  the  ordinary  course  of  trade.  As  previously  reported, 
the  gold  notes  of  the  Bank  of  Japan  and  the  standard  Japanese  subsidiary  coins  are 
coming  into  this  region  to  take  the  place  of  the  silver  notes.  The  silver  yen  repre- 
sented by  the  silver  notes  has  been  very  little  seen  here,  and  the  number  in  circulation 
can  not  be  large.  There  is  a  considerable  quantity  of  Chinese  fractional  silver  coins 
circulating  in  the  leased  territory,  though  at  a  discount  even  compared  with  the  gold 
currency.    Mexican  dollars  are  not  current  here. 
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The  rate  of  exchange,  bank's  .selling  rates  for  sight  drafts  to  Japanese  gold  yen  and 


Mexican  dollars  (hiring  the 


current,  year,  have  been  as  follow.-: 


l  terns. 


100  .silver  yen  . 


5100  Mexican  . 


Japanese  gold. 

1074  gold  yon  

105}  gold  yen  

100  gold  yen  

101  gold  yen  

100J  gold  yen  

102  j  gold  yen  

102  j  gold  yen  

102?  gold  yen  

103|  gold  yen  

104  gold  yen  

101}  gold  yen  

Mexican  dollars 

105J  silver  yen  

1044  silver  yen  

104J  silver  yen  

104  silver  yen  

104  silver  yen  

104}  silver  yen  

104}  silver  yen  

104  silver  yen  

104  silver  yen  

104  silver  yen  


Jan. 
Feb. 

Mar. 
A  pr. 
Ma\ 

J  une 
July 
Aug. 

Sept  . 

Oet. 
Oct. 


Jan. 

Feb. 

Mar. 

Apr. 

Ma  v 

June 

July 

Aug. 

Sept. 

Oct. 


4, 1907 
I,  1007 
1, 1907 
1, 1907 
1,  1907 
1, 1907 
1,1907 
1, 1907 
2, 1907 
1, 1907 
12, 1907 


1,1907 
1,  1907 
1, 1907 
1, 1907 
1,1907 
1, 1907 
1,1907 
1,1907 
2, 1907 
1,1907 


Equivalent 

in  [J.  S. 
currency. 


$58.  63 
52.  (Mi 
52.  79 

so.  ;«> 

50.  05 
50.  92 
50. 92 
50.  92 
51.42 
51.79 
50.  67 


According  to  the  ordinance  of  September  14,  1906,  taking  effect  October  15,  1906, 
which  authorized  the  issue  of  the  Yokohama  Specie  Bank  silver  notes  in  Manchuria, 
a  full  reserve  is  required,  of  which,  by  order  of  the  ministers  of  finance  and  of  foreign 
affairs,  one-half  must  be  in  gold  or  silver  coin  or  bullion  or  notes  of  the  Bank  of  Japan, 
while  the  other  half  may  be  in  Japanese  Government  bonds,  or  easily  negotiable  com- 
mercial securities. 

The  bank  gives  the  following  statement  of  the  reserves  actually  maintained  at 
present: 

In  silver:  Yen. 

At  Dalny   1,150,000 

At  Mukden   426,500 

At  Newehwang   655,000 

AtTieling   274,700 

Total   2.506.200 


5  Per  Cent  Consolidated  Bonds. 


Items. 

Face  value. 

At  80  yen. 

Yen. 
1,300,000 
1,000,000 

Yen. 

1.040,000 
800, 000 

Total  

2,300,000 

1,840.000 

Items. 

Yen. 

At  51. 

2, 506, 200 
4, 346,  200 

$1,278,162 
938, 400 

6.852,400 

2,216,562 

The  silver  yen  notes  of  which  this  report  treats  are  entirely  distinct  from  the  notes 
calling  for  Mexican  dollars  issued  by  the  Yokohama  Specie  Bank  elsewhere  in  China, 
and  the  reserve  above  mentioned  is  for  the  silver  yen  notes  alone. 

Some  well-qualified  persons  hold  that  the  solution  of  the  currency  question  in  Man- 
churia is  the  establishment  of  the  Mexican  dollar  as  the  standard,  the  theory  being 
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that  the  Mexican  will  be  more  popular  and  easier  (<>  maintain  among  the  <  hinese  lhan 
the  silver  yen,  and  that  this  experiment  might  lead  to  the  establishment  «.f  a  uniform 
currency  in  China  mi  a  similar  basis.  If  this  were  done,  new  subsidiary  coins  that 
could  be  exchanged  at  par  for  dollars  should  be,  substituted  for  the  depreciated  small 
Chinese  silver  coins  now  circulating.  It  may  be  that  for  Manchuria  trade  as  a  whole 
such  a  course  would  be  more  advisable  on  practical  grounds  than  an  attempt  to  intro- 
duce the  gold  standard  prematurely,  but  the  gold  currency  is  so  firmly  established 
in  the  Japanese  settlements  and  is  so  convenient  for  business  with  Japan  and  foreign 
countries  that  the  substitution  of  the  Mexican  dollar  here  would  be  a  somewhat  diffi- 
cult undertaking. 

1  lia\  c  the  honor  to  be,  sir,  your  obedient  servant . 

Roger  S.  Greene,  Consul. 

CHILE. 
[Translation.] 
Ansivers  to  interrogatories,  1905. 

(1)  There  was  no  coinage  of  gold  during  1905. 

(2 )  Silver  coinage:  1  peso  (100  cents),  seven-tenths  fine,  weight,  20  grams,  $429,337 : 
50-cent  pieces,  seven-tenths  fine,  weight,  10  grams,  $537,426. 

(3)  Coinage  executed  for  other  governments  during  1905:  None. 

(4  and  5)  Amount  of  gold  and  silver  used  in  industrial  arts  during  1905:  No  statist  ics 
on  this  point. 

(6)  Imports  and  exports  of  gold  during  L905: 

IMPORTS. 
[Peso  equals  18  pence] 


Description. 

Quantity. 

Value. 

Jewels  *  

Kilograms. 
90, 700 
191 
2,243 

99, 134 

Peso. 
174,060 
382 
91,313 

265, 755 

Gold  pens  

Gold  watches  

Total  

There  has  been  no  importation  of  gold  bullion. 
Importation  of  gold  coin,  $827,830. 

Gold  for  dentists,  and  old  worn-out  coins,  $8,930  (1  peso  equals  18  pence). 

EXPORTS. 


Gold  coin  (pesos)   $21,410,427 

Gold  bullion  (1,118,385  grams)   2,013,393 

Gold  ore  (55,137  grams,  fine  weight)   99,250 

Gold  dust  (195,030  grams,  fine  weight)   315,054 


Total   23,838,124 


(7)  Imports  and  exports  of  silver  during  1905:  No  importat  ion  of  silver  in  any  form. 


Silver  Manufactured  into  Articles. 


Description. 

Quantity. 

Value 

Kilograms. 

392,640 
108,178 
7,686 

Pesos. 
58,890 
16,038 
69,174 

508,504 

144,108 

Exportation:  No  silver  coin  exported. 

Items. 

Grams. 

Pesos. 

3,287,922 
8,925,487 

192,014 
520,448 
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(8  and  9)  Imparts  of  United  States  gold  coin,  and  United  Stateegold  coin  deposited 

at  mint  and  incited  during  1905:  None. 

(10,  11,  12,  and  L8)  Amount  of  gold  and  silver  produced  from  mines  ot  the  country 
and  output  of  gold  and  silver  from  refineries  of  the  country  during  1905:  No  statistics. 

i  M  i  Approximate  stock  of  gold  coin  and  bullion  in  the  country  at  the  close  oi  the 
calendar  year  1905:  $2,93-1.057  gold  coin  and  bullion  in  Government  treasury.  All 
gold  in  circulation  has  been  exported,  leaving  negligible  quantities  in  hands  of  hanks. 

(15)  Approximate  stock  of  silver  coin  and  Bullion  in  the  country  at,  the  close  of  the 
calendar  year  1905:  $884,904.08  silver  coin  and  bullion  in  Government  treasury: 
$4,296,761.55  silver  coin  in  banks  of  Chile.  No  information  as  to  amount  of  silver  in 
hands  of  the  general  public. 

I L6  and  IS)  Government  notes  outstanding  at  the  end  of  the  year  1905:  $80,000,000. 
Deposits  to  cover  emission  of  paper  money  on  December  31, 1905,  $44,705,874.50. 

(17  and  19)  No  hank  notes  in  circulation. 

Adding  to  the  above  the  amount  of  gold  and  silver  coin  and  bullion  in  Chile  in  pos- 
session of  the  Government,  the  amount  of  paper  currency  not  covered  by  silver  or 
gold  deposits,  or  without  legal  guarantee,  was  $31,415,125. 

(20)  Actual  currency  of  the  country:  $80,000,000  Government  notes.  On  December 
31,  1905,  I  here  were!  1,296,761.55  specie  in  hanks.    No  estimate  on  general  circulat  ion 

(21)  Premium  on  gold  during  1905: 

Percent, 

Highest  22.60 

Lowest   9-  00 

Average   13-69 

(22)  Laws  passed  during  1905  affecting  the  currency:  In  1905  there  was  an  emis- 
sion of  30,000,000  (pesos)  of  Government  notes,  authorized  December  29,  1904 . 

(23)  Sociedad  de  Mineria  has  not  yet  published  a  report  giving  information  on  the 
mines  of  Chile.    There  is  no  mint  report. 

[Translation.] 

Answers  to  interrogatories,  1906. 

(1)  Gold  coined  during  1900:  Gold  coin  with  face  value  of  $20  and  0.91666  fine  to 
the  value  of  SS29,140. 

(2)  Silver  coined  during  1900: 

50  centavos  (0.700  fine)   $71, 184. 50 

20  centavos  (0.500  fine)   173, 229. 20 

10  centavos  (0.500  fine)  •   13, 893. 40 

5  centavos  (0.500  fine)   35, 640. 65 

(3)  No  coinage  was  executed  for  other  Governments  during  1900. 

(4  and  5)  Amount  of  gold  and  silver  used  in  industrial  arts  during  19Q0:  No  sta- 
tistics. 

(6  and  7)  Imports  and  exports  of  gold  and  silver  during  1900:  No  statistics. 

(8)  Imports  of  United  States  gold  coin  during  1900:  No  statistics. 

(9)  Amount  of  United  States  gold  coin  deposited  at  mint  and  melted  during  1900 : 
None. 

(10,  11,  12,  and  13)  Gold  and  silver  produced  from  mines  of  the  country  and  out- 
put of  gold  and  silver  from  refineries  of  the  country  during  1900:  No  statistics. 

(14)  Approximate  stock  of  gold  coin  and  bullion  in  the  country  at  the  close  of  the 
calendar  year  1900:  Gold  in  Government  vaults,  $1,906,370.  Practically  no  gold 
in  possession  of  banks.    No  gold  in  general  circulation. 

(15)  Approximate  stock  of  silver  coin  and  bullion  in  the  country  at  the  close  of  the 
calendar  year  1900:  Silver  in  Government  vaults,  $980,913.20.  Specie  in  banks  of 
Chile,  $5,701,172.88.  No  statistics  as  to  amount  in  circulation  or  in  the  hands  of  the 
general  public. 

(16  and  18)  Government  notes  outstanding  at  the  end  of  1900:  $120,000,000; 
$74,782,259.20  (December  31,  1906)  of  gold  have  been  deposited  in  German  and 
American  banks  to  cover  the  outstanding  notes.  Adding  to  the  above  the  amount  of 
gold  and  silver  bullion  and  gold  and  silver  coins  in  Chile  in  possession  of  the  Gov- 
ernment, the  amount  of  paper  money  not  covered,  or  without  legal  guarantee,  was 
on  December  31,  1906,  $42,270,450. 

(17  and  19)  No  bank  notes  in  circulation. 

(20)  Actual  currency  of  the  country: 

Gold  coin  and  bullion  in  Government  vaults   $1,966  379.00 

Silver  coin  and  bullion  in  Government  vaults  ]  ]     '  990*913  20 

Specie  deposited  in  banks  "[[    5,761  172!88 
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No  estimate  as  to  general  circulation  (i.  e.,  specie  and  bank  notes  in  hands  of  the 
general  public). 

(21)  Premium  on  gold  during  1906: 

Per  cent. 

Maximum   34.58 

Minimum   16  60 

Average  /.~l./////S///^/.Y." 25.22 

(22)  Laws  passed  during  190(5  affecting  the  currency:  Law  of  May  23,  1906,  pro- 
vided for  the  issue  of  Government  notes  to  the  value  of  $40,000,000. 

(23)  No  mining  or  mint  reports  have  yet  been  published. 

[Translation.] 

Republic  op  Chile, 
Administration  op  the  Treasury, 

Santiago,  May  23,  1906. 
His  Excellency  the  President  of  the  Republic  has  ordered,  with  date  of  to-day,  the 
promulgat  ion  of  the  following  law: 

No.  1867.  Whereas  the  National  Congress  has  given  their  approval  to  the  following: 


DESIGN   OF  THE  LAW. 


Article  1.  Within  thirty  days  following  the  promulgation  of  the  present  law  the 
President  of  the  Republic  will  issue  40,000,000  pesos  ($40,000,000)  in  legal-tender 
Government  notes. 

Art.  2.  Twenty  million  pesos  (§20,000,000)  are  to  be  set  apart  for  works  authorized 
by  laws  No.  1835,  of  February  12,  1906,  and  No.  1813,  of  February  21,  1906,  and  are  to 
be  guaranteed  with  an  equal  sum  of  gold  pesos  worth  18  pence,  which  are  to  be  taken 
from  the  proceeds  of  the  loan  contracted  by  virtue  of  said  laws,  and  which  are  to  enter 
into  the  conversion  fund  in  the  manner  prescribed  by  law  No.  1721,  of  December 
29,  1904. 

The  20,000.000  pesos  ($20,000,000)  may  be  taken  by  institutions  of  credit  or  by 
individuals  within  the  term  of  six  months  by  depositing  an  equal  amount  in  gold 
coin  or  in  bills  of  exchange  on  London;  the  gold,  with  its  interest,  entering  into  the 
conversion  fund  deposited  in  European  banks. 

The  amount  which  is  not  taken  by  banks  or  by  individuals  within  the  term  of  the 
designated  six  months  shall  be  employed  by  the  State  in  the  erection  of  educational 
buildings,  acquisition  of  material  for  and  construction  of  railroads  of  the  State,  or  of 
other  works  determined  by  the  design  of  the  law. 

Art.  3.  The  amount  which  the  State  shall  employ  in  the  works  prescribed  by  the 
preceding  article  is  to  be  guaranteed  by  an  equal  sum  in  gold  coin  or  notes  taken  from 
customs  revenues,  dating  from  July  1,  1907. 

Art.  4.  The  proceeds  from  the  sale  of  nitrate  grounds  and  of  public  lands  in  Magal- 
lanes,  applied  to  the  conversion  fund  by  the  law  No.  1721,  of  December  29,  1904,  shall 
continue  to  be  applied  to  the  conversion  of  notes  issued  under  that  law  until  the  total 
issue  is  completed. 

Art.  5.  While  the  Government  is  making  use  of  the  funds  issued  in  accordance  with 
the  present  law  they  may  be  deposited  in  national  banks,  apportioning  the  deposits 
according  to  the  balance  in  the  following  April,  at  an  interest  of  not  less  than  3  per  cent 
of  the  rate  which  they  receive  from  debtors  in  the  liquidation  of  their  accounts. 

And  whereas,  having  heard  the  council  of  state  approve  and  sanction  the  law, 
therefore  let  it  be  promulgated  and  carried  into  effect  as  a  law  of  the  Republic. 

Jerman  Riesco. 
Joaquin  Prieto. 

Santiago,  May  23,  1906. 

COLOMBIA. 


Answers  to  interrogatories,  1906. 

(1)  Gold  coinage:  In  1906  no  gold  was  coined  or  recoined  in  this  mint. 

(2)  Silver  coinage:  Between  September  10,  1906— the  date  of  the  first  issue  of 
coin— and  December  31,  1906,  there  were  coined  222,912  pesos  in  50-centavo  pieces 
0.835  fine,  and  in  October  and  November  of  the  same  year  there  were  recoined  127.534 
kilograms,  consisting  of  various  coins  of  different  finenesses,  the  greater  part  of  them 
being  foreign,  from  which  were  coined  130.288  kilograms  of  50-centavo  pieces  0.835 
fine. 

(3)  Coinage  executed  for  other  governments  during  1906:  None. 
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(4  and  5)  Amount  of  gold  and  silver  used  in  industrial  arts  during  1006:  There  are 
no  data  for  answering  these  questions. 

(6  and  7)  Imports  and  exports  of  gold  and  silver  during  1908:  There  was  no  importa- 
tion of  gold  or  silver  into  Colombia  in  1900  other  than  artieles  manufactured  of  these 
metals  and  a  small  amount  of  coin.  The  total  exports  of  gold  were,  coin,  $3,98:5; 
gold  bars,  valued  at  $2,186,538.05,  representing  5,650.052  kilograms;  gold  dust, 
$435,105.66,  representing  1,206.090  kilograms. 

Silver  exports  were  as  follows:  Ore,  16,767  pesos;  coin,  37,114  pesos;  bars,  216,146 
pesos,  representing  4,054.234  kilograms;  gold  and  silver  amalgam  of  the  value  of 
6,713  pesos;  gold  and  silver  refuse  of  the  value  of  264  pesos;  ore,  41,020  pesos;  coin, 
200  pesos;  gold  and  platinum,  7,895  pesos.  In  addition,  there  was  exported  gold 
of  the  value  of  128,330  pesos  and  gold  dust  of  the  value  of  17,744.66  pesos,  which  was 
exported  through  the  custom-house  of  Guanacas. 

(8  and  9)  Import  of  United  States  gold  coin  and  amount  of  United  States  gold 
coin  deposited  at  mint  and  melted  during  1906:  There  are  no  data  for  answering 
these  questions. 

(10,  11,  12,  and  13)  Amount  of  gold  and  silver  produced  from  mines  of  the  coun- 
try, and  output  of  gold  and  silver  from  refineries  of  the  country  during  1906:  No 
information. 

(14  and  15)  Approximate  stock  of  gold  and  silver,  coin  and  bullion,  in  the  country 
at  the  close  of  the  calendar  year  1906:  In  the  general  treasury  at  the  end  of  1906  there 
was  no  gold  or  silver  bullion  or  gold  coin. 

The  Banco  de  Colombia's  stock  of  gold  and  silver,  December  31,  1906,  was  28,994.25 
pesos  in  foreign  gold  and  silver  coin,  and  3,659  pesos  in  silver  coin  of  Colombia, 
Peru,  and  Chile  (0.900  and  0.835  fine).  At  this  date  the  bank  had  no  stock  of  silver 
and  gold  bars.    In  the  Banco  Central,  no  information. 

(16,  17,  18,  and  19)  The  amount  of  Government  and  bank  notes  issued  and  still 
outstanding  December  31,  1906,  payable  in  gold,  was  930,910  pesos  for  meeting  for- 
eign demands,  and  those  for  meeting  domestic  demands  were  105,739.80  pesos. 

(20)  The  monetary  system  of  Colombia  is  that  established  by  law  No.  59  of  1905. 
Nevertheless,  notes  legally  issued  by  the  suspended  Banco  Nacional  and  by  the 
Government  and  the  various  departments  are  still  in  forced  circulation,  and  are 
exchanged  for  foreign  or  domestic  gold  at  such  rates  as  may  be  determined  by 
contract. 

(21)  At  present  paper  money  is  exchanged  for  gold,  which  bears  a  premium  of 
10,000  per  cent,  and  the  premium  on  silver  with  respect  to  paper  is  250  per  cent, 
according  to  a  decision  of  the  Treasury,  based  on  provisions  of  law  No.  37  of  1904. 

#  •  *  *  *  *  *  # 

[Translation.] 

Presidency  op  the  Republic  op  Colombia, 

General  Secretary's  Ofpice, 

Bogota,  August  29,  1907. 

Honorable  Director  op  the  Mint, 

Treasury  Department. 

Sir:  I  have  the  honor  to  inclose  to  you  a  statement  of  metal  coins  in  circulation 
in  the  Republic  of  Colombia  for  your  own  information  and  publication  if  you  may 
find  it  convenient  or  necessary. 

Yours,  truly,  Camile  Joseep  Elicechea. 


Description. 

Weight. 

Diameter. 

Tolerance. 

Peruvian  coins: 

$5  

Grains. 

4 

Millimeters. 

21 
19 
17 

Milligrams. 

12 
15 
18 

«2  

3 

81  

2 

The  nickel  coins  have  25  per  cent  nickel  and  75  per  cent  copper;  their  value  is  1,  2, 
and  5  centavos  in  gold. 

Note.— The  monetary  unit  is  the  peso  divided  into  100  centavos,  equivalent  to  the 
fifth  part  of  the  English  pound  sterling. 

The  value  of  the  gold  peso  is  unlimited;  of  the  dollar,  half  dollar,  the  peseta  (20-cent 
piece),  and  the  real  (dime)  of  silver  the  amount  is  $10  in  each  transaction,  and  of  the 
nickel  coins,  $2. 

Besides  the  metal  coins  there  is,  in  Colombia,  1,000,000,000  pesos  in  paper  money, 
which,  without  any  inconvenience,  gives  the  same  service  as  coins,  for  internal 
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transactions,  al  the  rate  of  I  peso  in  paper  money  for  each  centavo  (cent)  of  a  peso 
m  gold.  This  is  the  reason  why  it  is  said  the  exchange  in  Colombia  with  outside 
countries  is  at  the  rate  of  10,000  per  cent,  and  so  it  has  been  maintained  for  the  last 
two  years.  The  10,000,000,000  pesos  in  paper  money  are  equivalent  to  1,000,000,000 
pesos  in  gold. 

Monetary  System  ok  the  Republic  ok  Colombia. 


1  '('nomination. 

I  Hameter. 

Weight. 

Tolerance  in 
weight. 

Fineness. 

Tolerance  to 
fineness. 

Value. 

Gold  coins: 

Colombian  pound  

Colombian  half  pound 
Silver  coins: 

Peso  

Half  peso  

Peseta  (20  centavos)  

Real  (10  centavos)  

Milli- 
meters. 
22 
19.3 

37 
30 
23 
18 

Grams. 
7.998 
3.994 

25.000 
12. 500 
5.000 
2.500 

Thousandths. 
0.002 
.002 

.003 
.003 
.003 
.003 

Thousandths. 

916ij 
916jj 

900 

835 
606 
666 

Thousandths. 
0.002 
.002 

.003 
.003 
.003 
.003 

Pesos. 
5.00 
2.50 

1.00 
.50 
.20 
.10 

COSTA  RICA. 

American  Consulate, 
San  Jose,  February  14,  1907. 

Hon.  Geo.  E.  Roberts, 

Director  of  the  Mint,  Washing  ton,  D.  C. 

Sir:  I  have  the  honor  to  submit  the  following  report  on  the  monetary  conditions  of 
Costa  Rica  for  1906,  in  reply  to  circular  of  January  10,  1907,  sent  to  this  office  by  the 
American  legation  in  this  city. 

I  am,  sir,  your  obedient  servant, 

John  S.  Caldwell, 

American  Consul. 

Answers  to  interrogatories,  1900. 

(1  and  2)  Gold  and  silver  coined  during  1906:  None  coined  or  recoined.  None 
coined  at  foreign  mints. 

(3)  Coinage  executed  for  foreign  governments:  None. 

(4  and  5)  Gold  and  silver  used  in  industrial  arts  in  1906:  No  data.  Amount,  insig- 
nificant. 

(6)  Imports  and  exports  of  gold  in  1906  were  all  to  the  United  States,  as  follows: 


Import: 

United  States  gold   §518,000 

United  States  currency   102, 000 


Export  (bullion): 

To  New  York   269,011 

To  San  Francisco   28, 315 


Total   297,926 


(7)  Import  and  export  of  silver:  None  imported;  exported  (bullion)  to  New  York, 
$239.86 1 .    Old  gold  and  silver  coins  of  Costa  Rica  were  exported  to  the  value  of  $5,421. 

(8)  Total  irnporl  of  United  States  gold  in  1906,  $518,000  (see  reply  to  No.  6). 

(9)  United  States  gold  deposited  at  mints  and  melted:  None  (see  reply  to  No.  1). 
(10  and  11)  Amount  of  gold  and  silver  produced  from  mines  of  the  country  in  1906: 

Gold  bullion,  $297,926  (see  reply  to  No.  6);  silver  bullion,  $239,861  (see  reply  to  No.  7). 
(Weight  not  reported.)    Costa  Rica  has  no  colonies. 

(  L2  and  13)  Output  of  gold  and  silver  from  refineries  in  1906:  None  refined. 

(14)  Stock  of  gold  coin  and  bullion  at  close  of  1906:  In  banks,  Costa  Rica  gold, 
1,259,466  colones,  equaling  $585,651.69;  foreign  gold,  $668,935.09;  total,  $1,254,586.78. 

All  foreign  gold,  except  a  few  thousand  dollars  is  American.  No  figures  of  un- 
shipped bullion,  but  amount  is  small. 

In  circulation:  Costa  Rica  gold,  approximately  150,000  colones  C$697,500);  Ameri- 
can gold,  $600,000  to  $700,000.  The  estimate  of  Costa  Rica  gold  is  a  close  approxi- 
mation, l>nt  it  is  difficult  to  estimate  closely  the  American  gold  in  circulation,  as  a 
Large  amount  is  sent  out  by  the  Jamaica  negroes  on  the  banana  plantations.  Govern- 
ment estimates  make  no  distinction  between  United  States  gold  and  currency.  That 
above  is  based  on  most  reliable  data  obtainable. 
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(15)  Stock  of  silver  at  close  of  1906:  In  banks,  41,112.40  colonel  ($19,117.27);  also 
705,000  COlones  ($327,825)  held  to  redeem  silver  certificates.  In  circulation,  150.000 
colones  ($69,750). 

(16  and  18)  Government  notes  outstanding  at  close  of  1900:  Old  issue,  25,052  colon e.s 
($11,928.18);  recent  issue  (1898-1900),  3,680  colones  ($1,711.20).  Government  notes 
outstanding  not  covered  by  legal-lender  gold  or  silver  coin:  None. 

( 17  and  19)  Hank  notes  outstanding  at  close  of  1906,  3,541,475  colones  ($1,646,785.87) ; 
total  emission,  3,750,000  colones  ($1,743,750).  This  includes  13,510  colones  in  muti- 
lated hills  temporarily  withdrawn  to  be  reissued.  Increase  during  year:  550,000 
colones  ($255,750)  recently  issued  hy  a  new  hank.  Bank  notes  outstanding  not  cov- 
ered by  legal-tender  gold  or  silver  coin:  None.  Banks  hold  gold  in  excess  of  legal 
reserve. 

(20)  Actual  currency  at  close  of  1906:  Gold,  silver  (fractional),  redeemable  bank  » 
notes,  gold  and  silver  certificates  covered  by  coin  in  bank  to  credit  of  Government. 
Silver  is  legal  tender  to  amount  of  50  colones  ($23.25). 

(21)  Gobi  is  not  at  a  premium  compared  with  currency. 

(22)  Monetary  laws  in  1906:  None  were  passed. 

(23)  Report  on  operations  of  mint,  report  of  department  of  mines:  No  mint  in 
operation  and  no  department  of  mines. 

DENMARK. 

American  Legation, 
Copenhagen,  February  20,  2907 . 

Dear  Sir:  Under  date  of  January  15,  1907,  the  Secretary  of  State  issued  a  circular 
Idler  requesting  certain  information  touching  the  production,  coinage,  and  industrial 
consumption  of  gold  and  silver  in  foreign  countries,  and  asked  that  the  information  so 
obtained,  should  be  senl  direct  to  you. 

In  compliance  with  his  desire,  I  prepared  such  questions  as  I  thought  applicable  to 
Denmark.    These  questions,  with  the  appended  answers,  are  herewith  inclosed. 
You  will  note  that  tnere  is  but  little  activity,  except  to  obtain  gold  from  t  ime  to  time 
by  way  of  security  to  the  increasing  amount  of  paper  money  being  circulated. 
Very  truly,  yours, 

T.  J.  O'Brien. 

Hon.  George  E.  Roberts, 

Director  of  the  Mint,  Washington. 

Answers  to  interrogatories,  1906. 

(1,  2,  and  3)  Amount  of  gold  and  silver  coined,  and  coinage  executed  for  other 
governments  during  1906:  There  was  no  gold  or  silver  coined,  and  no  coinage  executed 
for  other  governments  during  1906. 

(4  and  5)  Amount  of  fine  gold  and  fine  silver,  new  and  old,  used  in  industrial  arts 
during  1906:  There  are  not  sufficient  data  for  giving  any  information  about  this  topic. 

(6  and  7)  Imports  and  exports  of  gold  and  silver  during  1906: 

Crowns . 

Gold  imports  (coin)   9,000,000 

Gold  exports  (coin)   2,500,000 

There  is  no  record  of  imports  and  exports  of  silver. 

(8  and  9)  Total  import  of  gold  from  United  States  and  amount  of  United  States 
gold  coin  deposited  at  mint  and  melted  during  1906:  None. 

(10  to  13)  There  are  no  gold  or  silver  mines  and  no  refineries  in  Denmark  or  its 
colonies. 

(14)  As  near  as  can  be  estimated  the  stock  of  gold  in  the  country  at  the  close  of  the 
year  was:  In  banks,  about  84,500,000  crowns. 

(15)  Stock  of  silver:  In  banks,  about  23,000,000  crowns. 
(16  and  18)  The  Government  does  not  issue  notes. 

(20)  Actual  currency  of  the  country:  Gold. 

(21)  Gold  is  not  at  a  premium. 

(22)  Laws  passed  during  1906  affecting  the  currency:  No. 

(23)  Report  published  on  operations  of  mint,  and  how  can  a  copy  be  obtained:  At 
the  ministry  of  finance. 

ECUADOR. 

(1,  2,  and  3)  Ecuador  has  no  mint,  consequently  no  gold  or  silver  was  coined  or 
coinage  executed  for  other  governments  during  the  calendar  year  1906. 
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(4)  The  weight,  of  line  gold  used  in  the  industrial  arts  during  the  calendar  year 
1906  was  500  ounces,  of  which  200  ounces  was  old  gold  and  300  ounces  coin. 

(5)  The  weight  of  silver  used  during  the  same  period  was  4,000  ounces,  which  was 
all  eoin. 

(6)  The  amount  of  gold  coin  imported  during  the  year  190(5  was: 


From— 

Kilograms. 

Value. 

United  States  

300. 832 
1,375.000 
57. 100 

8165,000 
787, 500 
31,000 

Peru  

Total  

1,732. 932 

983,500 

The  amount  of  gold  coin  exported  during  the  same  period  was: 


To- 

Kilograms. 

Value. 

Colombia  

3. 500 
46.000 
0.500 
462.  000 
0.500 

81,980 
25,000 
90 

246,355 
120 

Chile  

France  

Peru  

Total  

512.  500 

273,545 

No  gold  bullion  was  imported  during  the  calendar  year  1906. 

The  amount  of  the  gold  bullion  exported  during  the  same  period  was: 


To- 


United  States. . 
Other  countries 

Total  


Kilograms.  Value. 


265. 500 
6.225 


271.725 


$117,597 
2,753 


120,350 


The  value  of  the  gold  ore  exported  to  the  United  States  during  the  period  mentioned 
was: 

Cyanide  ores  and  precipitates   8139, 500 

Gold  dust   34,365 

Total   173,865 

(7)  No  silver  coin  or  bullion  was  imported  nor  exported  during  the  year  1906. 
The  value  of  the  silver  ore  exported  during  the  same  period  was: 

Cyanide  ore  and  precipitates  to  the  United  States  (estimated)   $9,200 

Silver  curios  exported  to  various  countries   3, 740 

(8  and  9)  No  gold  coin  was  imported  from  the  United  States,  nor  deposited  at  mint 
and  melted  during  1906.    Ecuador  has  no  mint. 

10)  The  weight  of  the  gold  bullion  produced  by  the  Zaruma  mines  during  the  period 
above  mentioned  was  265.500  kilograms,  valued  at  $117,597.  The  weight  of  the  cya- 
nide ore  and  precipitates  produced  by  the  Zaruma  mines  was  16.843  kilograms,  gold, 
valued  at  $139,500,  and  the  silver  at  $9,200.  The  weight  of  the  gold  bullion  produced 
by  the  Esmeraldas  mines  in  1906  was  6.225  kilograms,  valued  at  $2,753,  and  of  gold 
dust,  valued  at  $34,365.  .  . 

(11)  There  are  no  silver  mines  in  Ecuador.  The  cyanide  ore  and  precipitates  pro- 
duced by  the  Zaruma  mines  in  1906  contained  silver  to  the  value  of  $9,200  (estimated). 

(12  and  13)  The  output  of  the  refineries  of  the  country  in  1906  was  271 .723  kilograms 
of  gold  bullion,  valued  at  $120,350.  Nearly  all  of  this  came  from  the  Zaruma  mines. 
There  was  no  output  of  refined  silver. 

(14)  The  stock  of  gold  coin  and  bullion  in  the  country  at  the  close  of  1906  was: 

In  public  treasuries   809  898 

In  circulation   1,930,058 

Total   3,745,950 
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(15)  Thi'  stock  of  silver  coin  and  bullion  in  the  counlry  at  the  close  of  1900  was: 


In  public  treasuries   None 

In  banks   $41,635 

In  circulation   h  389, 038 


Total   1,430,073 


and  18)  No  govern  men  1,  notes  arc  issued. 
(17  anil  19)  The  amount  of  bank  notes  outstanding  at  the  close  of  1906  was  estimated 
to  be  $3,754,500.    The  amount  of  bank  notes  outstanding  not  covered  by  legal  lender 
gold  and  silver  coin  or  bullion  at  t  lie  end  of  the  year  1900  was  estimated  to  be  SI  .!)()2,9<i7 . 

(20)  The  actual  currency  of  the  country  was  bank  notes,  convertible  on  presenta- 
tion at  the  bank.  But  little  gold  was  in  circulation,  and  most  of  the  silver  was  fr&C- 
t tonal  currency. 

(21)  National  gold  is  not  at  a  premium. 

(22)  No  laws  were  passed  during  the  year  1906  affecting  the  coinage,  issue,  or  legal 
tender  character  of  the  metallic  or  paper  currency. 

(23)  Ecuador  has  no  mint,  and  consequently  no  report  is  published  on  t  he  Bubjed  , 
There  is  no  special  department  of  mines. 

EGYPT. 

American  Diplomatic  Agency  and  Consulate  General, 

Cairo,  Egypt,  March  5,  1907. 

The  Hon.  George  E.  Roberts, 

Director  of  the  Mint,  Washington,  D.  C. 

Sir:  Referring  to  the  Department's  circular  instruction  of  January  2,  1907,  I  have 
the  honor  to  inclose  answers  to  the  questions  contained  therein,  so  far  as  the  infor- 
mation can  be  obtained. 

I  am,  sir,  your  obedient  servant,  Lewis  Morris  Iddings. 

Answers  to  interrogatories,  1906. 

(1,  2,  and  3)  Amount  of  gold  and  silver  coined,  and  coinage  executed  for  other 
governments  during  1906:  None  at  all. 

(4  and  5)  Fine  gold  and  fine  silver,  new  and  old,  used  in  industrial  arts  during 
1906:  No  means  of  knowing. 

(6  and  7)  Imports  and  exports  of  gold  and  silver  during  1906: 

Weight  and  Value  of  Gold  and  Silver  Ingots  Imported  and  Exported  during 


the  Year 

1906. 

Description. 

Gold. 

Silver. 

Weight. 

Value. 

Weight. 

Value. 

Grams. 
233,834 
187,255 

£30,761 
15,328 

Kilograms. 
11,137 
62 

£51,829 
234 

[In  Egyptian  pounds. a] 


Countries  imported  from  or  exported  to. 

Gold. 

Silver. 

Imports. 

Exports. 

Imports. 

Exports. 

5, 669, 682 
1,099,468 

544,  478 
292,500 
120, 386 
147,293 
906,532 

280,038 
164 

24,046 
98 
521 

449,  699 
1,442,990 
45,759 
53,423 
23,117 

4,432 
8,453 

972 

Italy  

30,058 

177 

222 

Total  

8, 784, 138 

2,041,247 

293. 264 

26, 459 

a  Egyptian  pound  equals  $4. 94. 


(8  and  9)  Total  import  of  United  States  gold  coin,  and  amount  of  Unit  ed  States  gold 
coin  deposited  at  mint  and  melted  during  1906:  None. 
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(10  and  11)  Gold  and  silver  produced  from  mines  of  the  country  during  1906:  None, 
as  yet.    People  are  still  prospecting  in  Sudan  and  upper  Egypt  at  present  for  gold. 

(12  and  13)  Output  of  gold  and  silver  from  refineries  of  the  country  during  1906- 
None. 

(14  and  15)  Approximate  stock  of  gold  and  silver,  coin  and  bullion,  in  the  country 
at  the  close  of  the  calendar  year  1906:  No  means  of  knowing;  banks  refuse  to  give 
t  heir  cash  balances.    Can  not  ascertain  what  there  is  in  circulation. 

(16  and  18)  No  government  notes  issued  in  this  country. 

(17  and  19)  The  National  Bank  of  Egypt  is  exclusively  authorized  to  issue  notes, 
so  long  as  the  amount  is  covered  by  securities  deposited  with  Egyptian  government. 

(20)  Actual  currency  of  the  country:  Gold,  silver,  nickel,  and  the  bank  notes 
referred  to  under  No.  I  i . 

(21)  Premium  on  gold:  Gold  coins  are  never  at  a  premium  in  Egypt. 


Month. 


1906 

January  

February  

March  

April  

May  

June  


Check. 


Three 
months. 


Month. 


1906. 


97  ft 

96J 

'  July  

97  ft 

W.su 

August  

97| 

961 

September  

97| 

96* 
961 

October  

or; 

November  

97| 

961 

December  

Check. 


Three 
months. 


97j 

97ft 

97  ft 

961 

97 

9611 


96l 
96f 

96ft 

95H 

95| 

95j 


(22)  No  laws  were  passed  during  1906  affecting  the  currency. 

(23)  No  report  published  on  operations  of  mint  or  department  of  mines. 

FRANCE. 
Answers  to  interrogatories,  1906. 
(1)  Amount  of  gold  coined  during  calendar  year  1906: 

A.  French  Gold  Coins. 


Denomination. 

Number. 

Value. 

100-franc  pieces  

30,247 
14,013,010 
3.665.353 

Francs. 

3,024.700 
292,260, 200 
36,653,530 

20-f  ranc  pieces  

10-f ranc  pieces  

Total  

331,938,430 

Coined  from  bullion  and  from  recoinage  of  domestic  coins: 

Bullion  

Recoinage  

Total  


Francs. 
331.603,520 
274,910 


331.938, 430 


B.  Colonial  Coins. 


Denomination. 


Number. 


20-f  ranc  pieces. 
10-f  ranc  pieces. 


Total . 


23 
83 


Value. 


Francs. 
460 
830 


1 , 290 


(2)  Amount  of  silver  coined  during  calendar  year  1906: 

A.  French  Silver  Coins. 


Denomination. 


1-f ranc  pieces  

50-centime  pieces . 

Total  


Number. 


1,908,100 
2,679,144 


Value. 


Francs. 
1,908,100 
1,339,572 

3,247,672 
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The  l -franc  pieces  wore  obtained  from  the  roeoinage  of  1,793,986  franca  in  5-franc  pieces.  The  pieces 
of  ,r)()  oentlmap  were  obtained  from  the  recoinage  of  an  equal  number  of  50-centSUXie  pieces  withdrawn 

from  circulation. 

B.  Colonial  Coins  (InDO-ChiNA). 


Denomination. 


Number. 


Value. 


Francs. 

1 -piaster  pieces   10,194,060  55,047,924.00 

Tunis: 

2-franc  pieces  ,   ' ' 

1-franc  pieces  '  

50-centime  pieces  


70:i 
l  ,008 


Total. 


600  bo 

7o:i.  oo 

501.50 


1,810.50 


(3)  No  coinage  was  executed  for  any  other  government  during  the  year  1906. 

(4)  The  amount  of  gold  used  in  industrial  arts  during  HKJfi  may  he  estimated  at 
27,800  kilograms.    The  weight  of  gold  ware  stamped  at  the  mint  during  the  year  was 
14. 100  kilograms. 

(5)  The  amount  of  silver  used  in  industrial  arts  during  190G  was  255,000  kilograms. 
The  weight  of  silver  ware  stamped  at  the  mint  was  145.200  kilograms. 

(6)  Import  and  export  of  gold  during  1906: 


GOLD  IMPORTS. 


Classification  and  origin. 


Bullion: 

England  

Italy  

United  States  

Other  countries  . 

Total  

Coins: 

England  

Belgium  

Germany  

Italy  

Turkey  

Egypt  

Other  countries. . . 

Total  

Gold  ore  and  platinum 


Weight. 


Kilograms. 
43,755 
1,116 
166 
50,238 


95,365 


3,991 
4,654 
9,533 
1,203 
551 
3,024 
11,187 


34,143 
1,490 


Value. 


Francs. 


324,630,000 


105,843,000 
45,000 


GOLD  EXPORTS. 


Classification  and  destination. 


Gold  ore,  bars,  broken  jewelry,  etc.  (destination  not  given) 
Coins: 

England  

Italy  

Switzerland  

Turkey  

Egypt  

United  States  

Other  countries . .  r  

Total  


Value. 


128,678,000 
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(7)  Imporl  and  export  of  silver  during  1900: 


SILVER  IMPORTS. 


Classification  and  origin. 

Weight. 

Value. 

 —  , — ,  — 

Bullion: 
England 

KUoqrams. 
262, 733 
22,608 
7, 284 
278,608 



vrancs. 

Belgium 

Italy  

Other  coi m  i  rlos 

Total  

571,77.5 

60.036,000 

Coins: 

England  

41,963 
375,534 
1,647 
2,149 
1,940 
12, 796 
72,301 

Belgium  

Germany  

Italy  

Mexico  

Total  

508.330 
45,983 

96,583,000 
19,000 

Ore  

SILVER  EXPORTS. 

Classification  and  destination. 

Weight. 

Value. 

Ore,  bullion,  old  silver,  etc.: 

England  

Kilograms. 
58,000 
102,663 

Francs. 

Other  countries  

Total  

160,664 

16,870,000 

Coins: 

England  

5,838 
284,752 
63 

Belgium  

Spain  

Italy  

112,147 
85,568 
483,411 

Switzerland  

Other  countries  

Total  

971,779 

117,848,000 

(8)  The  French  customs  do  not  class  by  countries  gold  coin  imported;  it  is  there- 
fore impossible  to  give  the  number  of  American  gold  coins  that  entered  France  during 
the  year. 

(9)  No  American  gold  coins  were  melted  down  at  the  mint  during  the  year  1906. 

(10)  Gold  produced  from  mines  of  the  country  and  colonies  of  the  country  during 
1906:  The  statistics  for  the  year  1906  are  not  yet  to  hand.  During  the  year  1905  no 
gold  was  produced  in  France.  From  statistics  furnished  by  the  minister  of  public 
works  the  products  of  the  colonies  would  be — Guiana,  3,568  kilograms,  valued  at 
9,636,000  francs  (2,700  per  kilogram);  Madagascar,  2,300  kilograms,  valued  at  6,902,000 
francs  (3,000  per  kilogram). 

(11)  Silver  produced  from  mines  of  the  country  and  colonies  of  the  country  during 
1906:  Statistics  for  the  year  1906  not  yet  to  hand.  For  the  year  1905,  27,700  kilograms, 
valued  at  2,770,000  francs. 

(12)  Output  of  gold  from  refineries  of  the  country  during  1906:  The  output  for  the 
year  1906  is  not  yet  known.  For  the  year  1905  it  was  243  kilograms,  valued  at  837,000 
francs. 

(13)  Output  of  silver  from  refineries  of  the  country  during  1906:  Figures  for  1906 
not  yet  to  hand.  For  the  year  1905  the  output  was  27,700  kdograms,  valued  at 
2,770,000  francs;  56,816  kilograms,  valued  at  5,681,600  francs. 

(14)  The  stock  of  gold  in  France  at  the  end  of  the  year  1906  was  estimated  to  be: 

Coins-  Francs. 
2M ranc  pieces   4, 000, 000, 000 

10-franc  pieces   ^n'nm'nm 

Other  pieces   150.000,000 

Total   4,800,000,000 
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(15)  The  stock  of  silver  at  the  end  of  L906  was  estimated  to  be: 
Coins-  Francs. 

5-franc  pieces   l'&S8'£n 

Other  coins  •   880, 000, Ow 

Total   2,130.000,000 

(16  and  18)  There  are  no  Government  notes. 

(17  and  L9)  The  Bank  of  France  alone  has  the  right  to  issue  notes.  On  January  31, 
1007,  the  amount  in  circulation  was  5,026,633,055  francs. 

Francs. 

Amount  of  coin  held  by  the  Bank  of  France  on  January  31,  1907    3,031,050,000 

Uncovered  notes   1, 394, 883, 055 

Circulation  of  notes   5, 026, 533, 055 

(20)  Actual  currency  of  the  country:  Gold  and  silver.  Gold  and  5-franc  pieces 
have  unlimited  purchasing  power.  Fractional  currency  is  legal  tender  to  the  amount 
of  50  francs.  Notes  of  the  Bank  of  France  are  legal  tender  to  an  unlimited  amount, 
hut,  are  convertible  into  specie  on  demand. 

(21)  There  was  no  premium  on  gold  during  the  year  1906. 

(22)  Laws  passed  during  the  year  1906  affecting  the  currency:  The  report  of  the 
minister  of  li nances  contains  all  information  concerning  monetary  circulation. 

(23)  Report  on  operations  of  mint:  A  copy  of  the  ''Journal  Officiel"  containing 
the  report  of  the  "commission  de  controle"  is  herewith  inclosed. 


Coins  Struck  and  Issued  at  the  Mint  op  Paris  During  1906. 

[From  Bulletin  de  Statistique,  Paris,  April,  1907.] 


Gold: 

100-f  ranc  pieces . . 

20-f  ranc  pieces . . . 

10-f  ranc  pieces  

Silver: 

1-f ranc  pieces  

50-centime  pieces . 
Bronze: 

10-centime  pieces . 

5-centime  pieces . . 


Total. 


Denomination. 


Number. 


30,247 
,613,010 
,665,353 

, 908, 100 
,679,144 

5,000,000 
5,394,000 


Nominal 
value. 


Francs. 

3,024,700 
292,260,200 
36,653,530 

1,908,100 
1,339,572 

300,000 
419, 700 

335,905,802 


FOR  INDO-CHINA. 


Denomination. 

Number. 

Nominal 
value. 

Par 
value. 

Silver:  1 -piaster  pieces  

10,194,060 
2,000,000 

Piasters. 
10,194,060 
20,000 

Francs. 
55,047,924 
108,000 

Bronze:  ^-piaster  pieces  

Total  

55,155,924 

FOR  TUNIS. 


Denomination. 


Number. 


Nominal 
value. 


Gold: 

20-f  ranc  pieces. .. 
10-f  ranc  pieces... 

Silver: 

2-f ranc  pieces  

1-franc  pieces  

50-centime  pieces . 


Total  

Grand  total. 


23 
83 

303 
703 
1,003 


46,486,029 


3,100 
391,064,826 
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GERMANY. 

(1)  The  amount  of  imperial  gold  coin  struck  in  190G,  including  recoinage,  was  as 
follows: 

Marks. 

Crowns   12,529,470 

Total   172,248,070 

The  metal  used  by  the  German  mints  I'm-  the  above  coinage  was  derived  from  the 
following  sources: 

Marks. 

Worn  imperial  double  crowns   3  821  420 

Crowns  IV//////////////.*."".""*//."  4,m',m 

Total   8,484,630 

(a)  Equivalent  to  3,014.3963  fine  kilograms. 

(£>)  In  foreign  gold  coin,  12,122.1889  fine  kilograms. 

(2)  Imperial  silver  coinage  executed  in  the  calendar  year  1906,  including  recoinage, 
was  as  follows: 

Marks. 

5-mark  pieces   2,235,290.00 

2-mark  pieces   17,769,158.00 

1-mark  pieces   10,809,435. 00 

50-pfennig  pieces   31,019,603.50 

Total   61,833,486.50 

Metal  for  this  coinage  was  obtained  from  thalers,  uncun-ent  imperial  coins,  and  50- 
pfennig  pieces  of  obsolete  type. 

(3)  Coinages  for  foreign  governments  executed  in  German  mints  in  1906  were  as 
follows: 

(a)  At  the  royal  Prussian  mint  in  Berlin,  for  German  East  Africa,  950,000  rupees  in 
rupee  pieces,  25,000  in  one-half  rupee  pieces,  and  75,000  in  one-fourth  rupee  pieces. 

(6)  At  the  mint  in  Hamburg,  for  German  East  Africa,  700,000  rupees  in  rupee  pieces, 
50,000  rupees  in  one-half  rupee  pieces,  and  100,000  rupees  in  one-fourth  rupee  pieces. 

(4  and  5)  No  official  data  are  obtainable  regarding  the  use  of  the  precious  metals  in 
the  industrial  arts  in  Germany  in  1906. 

(6,  7,  and  8)  The  following  is  a  table  showing  the  imports  and  exports  of  gold  and 
silver,  according  to  the  countries  of  origin  and  destination,  in  190<>: 

Imports  and  Exports  op  Gold  and  Silver  in  the  Special  Commerce  op  tiik 
German  Custom-House  during  the  Calendar -Year  1906. 


Country  of  origin  and  destination. 

Gold  coin. 

Domestic  im- 
ports. 

Foreign  im- 
ports. 

Domestic  ex- 
ports. 

Foreign  ex- 
ports. 

Kilograms. 

1,226 
373 
S02 
145 
72 
2.263 
4 

6,534 
650 
8.874 
56 
1 
5 

Kilograms. 

Kilograms. 

Kilograms. 

Denmark  

3, 767 
58 
1,647 

Italy  

249 
42,584 

373 
4.  440 

10 

586 

2,676 

1,437 

8,850 

6 

24 

1,928 
204 

Estimated  value  in  marks  

1,296 

1,724 

7,149 

22,301 

53,993 

15,337 

8,382 

191,735,573 

59, 719, 739 

Value  in  United  States  money  

145,633,066.37 

S14.213.2ft7.SS 
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Imports  and  Exports  op  Gold  and  Silver  in  the  Special  Commerce  of  the 
German  Custom-House  during  the  Calendar  Year  1906 — Continued. 


Country  »f  origin  and 
destinal  Ion. 

Raw  and  bar  gold,  leaf, 
plate,  etc. 

Imports  of 
gold  ingots." 

Silver  coin. 

Imports  of 

silver 
sweeps.'' 



1  inport  8. 

Exports. 

Imports. 

Exports. 

Kilograms. 

J^ilQQTQ  ins . 



Kilograms. 

Kilograms. 
2,819 

Kilograms. 

A  ilograins. 

Denmark  

82 
8.675 
1,211 

o 

4,  788 

France  

2,519 

Great  Britain  

317 

Italy  

85 
381 

37 

14,884 
9,672 

30,506 

1,411 

59 

25,820 
90,850 

209 
3,783 

Austria-Hungary  

66,381 
39,672 
148,858 

Russia  

43.706 

17 

98 

107 
20 
3,308 

34, 470 

Sweden  

Switzerland  

2,910 
2,  404 
1,075 

1 

8 
13 
24 

5, 366 

Chile  

Colombia  

Other  countries  

Total  

Estimated    value  in 

5,999 

77,583  8,844 

10,452 

90,117 

60,670 

11.080 

233,523 

38.776 

27,810 

381,534 

199,546,464 

32,059,732 

051,529.170 

3,177,082 

2,583,040 

Value  in  United  si  ates 

$40,304,458.43 

$7,773,010.22 

$ :  55,003,942.46  $750,288. 32 

$014,764. 95 

Count  ry  of  origin  and 
destinal  ion. 

Raw  and  bar  silver,  leaf, 
plate,  etc. 

Scrap  gold  and  silver. 

Exports  of 
gold  and 
silver  not 
specified. 

Imports. 

Exports. 

Imports. 

Exports. 

Belgium  

Kilograms. 

3 

Kilograms. 

Kilograms. 

1,474 
92 
3 

Kilograms. 

■ 

Kilograms. 

Denmark  

6,764 
125 
56,583 
533 
918 
1,056 
24, 392 
56,985 
9 

9,832 
57, 759 

France  

51 

Great  Britain  

185, 156 

1,620 

Italy  

12,532 

683 

5,133 

Netherlands  

4 

4,457 

Austria-Hungary  

1,182 
5,026 

2,238 

Russia   

153 

Switzerland  

23,835 

4,296 

Mexico  

53,877 
16, 236 

Other  countries  

Total  

Estimated  value  in 
marks  

Value  in  United  States 
money  

21,395 

5,374 

3,952 

963 

255,429 

236,351 

50, 201 

12,267 

10,443 

21,452,848 

21,643,526 

21,968,937 

810, 712 

1,270,000 

$5, 105, 777.82 

$5, 151,159.19 

$5,228,607.01 

$192,949.46 

$302, 260. 00 

a  Exports  included  in  raw  and  bar  gold,  leaf,  plate,  etc. 
o  Exports  included  in  scrap  gold  and  silver. 


(9)  In  1906.  3,007.3415  fine  kilograms  of  United  States  gold  dollars  and  eagles  were 
deposited  at  the  German  mints  for  recoinage  into  imperial  gold  coin  on  private  account  . 

(10  and  11)  German  refineries  in  1906  produced  4,201.91  fine  kilograms  of  gold  of 
the  value  of  11,727,442  marks,  derived  from  the  following  sources: 


Kilograms. 

Domestic  ores  ;   120. 76 

Foreign  ores   640. 48 

Domestic  and  foreign  refuse  and  sweeps   3,440.67 

(12  and  13)  The  refineries  produced  393,442.06  fine  kilograms  of  silver,  valued  at 
35,768,173  marks,  which  was  obtained  from  the  following  sources: 

s  Kilograms. 

Domestic  ores   177  133  99 

Foreign  ores    [       [  15&,277. 32 

Domestic  and  foreign  refuse  and  sweeps   59. 981 , 45 
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In  1906  the  German  territorial  possessions  yielded  neither  gold  nor  silver. 

(14)  The  amount  of  imperial  gold  coin  struck  up  to  the  end  of  December,  1906, 
exclusive  of  the  recoinage,  amounted  to  3,649,243,520  marks  in  double  crowns  and 
679,782,020  marks  in  crowns;  total,  4,329,025,540  marks.  It  is  impossible  to  state 
how  much  this  amount  has  been  reduced  by  export  or  other  causes.  The  stock  of 
gold  in  the  Reichsbank  at  the  end  of  December,  1906,  was  364,202,000  marks.  The 
stock  at  the  same  date  of  bullion  and  foreign  gold  coin  in  the  Reichsbank  was 
117,171,000  marks. 

(15)  The  amount  of  imperial  silver  coin  struck  up  to  the  end  of  December,  1 000, 
exclusive  of  the  recoinage,  was  as  follows: 

Marks. 


5-mark  pieces   205/073,425 

2-mark  pieces   261,715,130 

1-mark  pieces   254,874,916 

50-pfennig  pieces   101,384,313 


Total   823,047,790 


How  much  of  this  amount  has  been  reduced  by  the  withdrawal  of  coin  for  industrial 
purposes  or  other  causes  it  is  impossible  to  state. 

Besides  the  imperial  silver  coin,  there  was  in  circulation  and  in  the  stock  of  the 
banks  and  the  public  treasuries  at  the  end  of  the  year  1906,  60,171,000  marks  in  thalers. 

At  the  close  of  1906  the  stock  of  silver  of  the  Reichsbank  consisted  of  143,852,000 
marks  in  imperial  silver  and  39,792,000  marks  in  thalers. 

(16  and  18)  The  amount  of  imperial  bank  notes  issued  up  to  the  end  of  1906  was 
120,000,000  marks,  which  sum  is  equal  to  the  war  fund  which  the  Empire  has  in  reserve 
in  gold  coin. 

(17  and  19)  The  circulation  of  bank  notes  which  is  regulated  by  banking  law  of 
March  14,  1875  (R.  G.  Bl.,  p.  177),  amended  by  law  of  June  7,  1899  (R.  G.  Bl.,  p.  311), 
and  by  the  law  concerning  the  issue  of  imperial  bank  notes  of  50  and  20  marks  of 
February  20,  1906  (R.  G.  Bl.,  p.  318),  amounting  at  the  end  of  December,  1906,  to 
1,929,355,000  marks. 

The  amount  of  uncovered  bank  notes  in  circulation  at  the  end  of  December,  1906,  was 
1,122,340,000  marks.  The  reserve  consisted  of  bullion  in  the  coffers  of  the  banks;  of 
current  German  coin,  imperial  bank  notes  and  notes  of  other  German  banks,  and  of 
gold  in  bars  and  foreign  gold  coin,  the  kilogram  being  valued  at  2,784  marks. 

(20)  Since  this  question  was  answered  in  1900  there  has  .been  no  change  in  the 
circulating  medium  of  the  Empire. 

(21)  No. 

(23)  No  report  of  the  operations  of  the  mint  is  published. 

Embassy  of  the  United  States  of  America, 

Berlin,  March  8,  1907. 

Sir:  In  accordance  with  instructions  from  the  Department  of  State,  received  Jan- 
uary 31  last,  application  for  the  information  called  for  by  your  (annual)  circular  was 
duly  made  on  the  3d  of  February. 

In  reply  certain  information  has  been  received  to-day  and  is  transmitted  inclosed 
herewith  in  the  original. 

I  am,  sir,  your  obedient  servant.  Spencer  Eddy, 

Secretary  of  Embassy. 

Hon.  George  E.  Roberts, 

Director  of  the  Mint,  Treasury  Department,  Washington,  D.  C. 
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Coinage  <>k  Imperial  Coma  uy  the  Mints  of  the  German  Empire  during 

the  Calendar  Xbar  L906. 


When!  coined. 

Gold  coins. 

Coined  on 
private  ac- 
count. 

Double  crowns. 

Crowns. 

Ilulf  crowns. 



To  the  end  of  1905  

In  the  year  1906: 

Berlin  

Marks. 
3,510,872, 4Mj 

Marks. 
704,001,130 



Marks. 
27,969.925 

Marks. 

t»  fii  *7  o/n  foil 

2, 917, 207, UM 

157,682,440 

5,529,700 

163,212,140 

1,405,120 
750,930 
1,999,230 
1,209,020 

1,405,120 
750, 930 
1,999,2,'10 
1,209,020 

Hamburg  

2,036,160 

1,635,470 

3,671,630 

Total  for  1906  

159,718,600 

12,529,470 

172,248,070 

Total  to  end  of  190ti  

3,670,591,080 

716,530,600 

27,969,925 

3,089,455,690 

183,529,554 

71,653,060 

5,593,985 

Where,  coined. 

Silver  Coins. 

5-mark 
pieces. 

2-mark 
pieces. 

1-mark 
pieces. 

50-pfennig 
pieces. 

20-pfennig 
pieces. 

To  tho  end  of  1905  

In  the  year  1906: 

Berlin  

Marks. 
202.939,735 

Marks. 
244,111,696 

Marks. 
244,173,868 

Marks. 
105,718,522. 00 

Marks. 
35,717,922.80 

1,154,815 

8,168,500 

5,413,642 

14,876,926.00 

Frankfort-on-the-Mnin  b  

Munich  

351,245 

2,109,000 
1,117,500 
3,009,240 
915,098 

1,412,003 
745,439 

2,257,203 
609,148 

5,988,305.00 
2,910,554.50 
4,017,822.00 
2,136,251.00 

Stuttgart  

225,000 
300,000 

Karlsruhe  

Hamburg  

204,230 

2,449,820 

372,000 

1,089,745.00 

Total  for  1906  

2,235,290 

17,769,158 

10,809,435 

31,019,603.50 

Total  to  and  of  1906  

Number  of  pieces  

205,175,025 

261,880,854 

254,983,303 

136,738,125.50 

35,717,922.80 

41,035,005 

130,940,427 

254,983,303 

273,476,251 

178,589,614 

Where  coined. 


To  the  end  of  1905. 


In  the  year  1906: 

Berlin  

Hanover  a  

Frankfort  -  on  - 1  lie- 
Main  *  

Munich  

Muldener  Hiitte  

Stuttgart  

Karlsruhe  

Darmstadt  e  

Hamburg  


Total  for  1906. 


Total   to  end 
1906  


of 


Number  of  pieces. 


Nickel  coins. 


20-pfennig 
pieces. 


Marks. 
5,005,800.80 


5,005,860.80 


25,029,304 


10-pfennig 
pieces.  • 


5-pfennig 
pieces. 


Marks.  Marks. 
49 , 999 , 787 . 70  24 , 597 , 504 . 45 


1, 430,976. 601  948,505.75 


413,248.001  246,095.05 

218,853.80!  130,263.65 

295,345.00  175,580.35 

195,239.30  106,779.90 


204,206.00 


2,763,868.70 


142,953.20 


1,750,177.90 


52 , 763 , 656 . 40  26 , 347 , 682 . 35 


527,636,564,  526,953,647 


Copper  coins. 


2-pfennig 
pieces. 


1-pfennig 
pieces. 


Marks.  Marks. 
6,631,484.78  10,806,774.80 


3,477,011,032 


169,189.64 


469,210.15 


70,780.50  56,3.30.73 

41,101.86  72,779.92 

56,794.46*  68,958.09 

30,535.22'  51,939.02 


38,150.00  36,220.00 


406,551.74;  755,437.91 


7,038,036.52  11,562,212.71 


Total 
pieces. 


136,640,177 


32,880,356 
21,327,287 
28,242,979 
16,328,755 


14,513,225 


249,932,779 


351,901,826  1,156,221,271  3,727, 543, Sll 


a  Closed  since  1878. 


b  Closed  since  1880. 


c  Closed  since  1883. 
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Coinage  ok  Imperial  Coins  by  the  Mints  of  tiik  German  Empire  During  the 

Calendar  Year  L908 — Continued 


RECAPITULATION. 


Where  coined. 

Gold  coins. 

Silver  coins. 

Nickel  coins. 

Copper  coins.  Total. 

To  the  end  of  1906: 

Berlin  

Hanover  

Frankfort-on-the-Main  . . 

Munich  

Muldenor  Hiitte  

Stuttgart  

Karlsruhe  

Darmstadt  

Hamburg  

Total  

f 

Marks. 
3, 070, 254, 140 
191, 656, 420 
251,491,830 
231,491,275 
131,185, 040 
159,  568, 785 
79, 728, 805 
33, 241,310 
266,  474, 000 

Marks. 

394, 410, 500. 10 
50,  633, 984  00 
41,510,222. 10 

123,609,083.80 
61,162.729.00 
88, 287,  212.  90 

'56,905,575.60 
13,631,377.00 
64, 338, 545.  80 

Marks. 

35, 508, 178. 05 
3,006,071.  70 
4, 930,  433.  90 

11,773,088.95 
6,516,010.25 
8,201,755.80 
5, 751,324.  50 
1, 272, 684.  90 
7,157,045.50 

Marks.  Marks. 
8, 055,  350. 10  3, 508, 234, 108.  25 
1 , 097 , 390.  60    246, 393, 872.  30 
1 , 803,  516.  28    299, 736, 002.  28 
2, 079,  442. 12    368, 952, 889.  87 
1,247,486.83  200.111,272.08 
1,689,91&86  257,747,672.56 
1 . 208, 267.  48    143. 593. 972.  58 

278. 179.  59      48, 423. 551.  49 
1,140,091.37  339,110.882,07 

4,415,091.605  894,495,230.30  84,117,199.55 

18,  600, 249.  23  5.  412.  304. 2S4.  08 

There  were  coined  in  addition  in  the  royal  mint  in  Berlin: 

FOR  THE  GERMAN  EAST  AFRICAN  COMPANY. 


Denomination. 


Silver  coins: 

2-rupee  pieces. 
1-rupee  pieces . 
J-rupee  pieces, 
f-rupee  pieces . 

Total..  


Copper  coins: 
Pesa  pieces. 


To  the  end 
of  1905. 

In  1906. 

To  the  end 
of  1900. 

Rupees. 

101,708 
2,337,778 
179,171 
131,072 

Rupees. 

Rupees. 
101,708 
2,337,778 
179,171 
131,072 

2,750,329 

2, 750, 329 



Pesas. 
41,092,335 

Pesas. 

Pesas. 
41,092,335 

FOR  THE  GERMAN  EAST  AFRICAN  COLONIES. 


Silver  coins: 

1-rupee  pieces . 
i-rupee  pieces . 
|-rupee  pieces . 


Total. 


Bronze  coins: 
1-heller  pieces . 
J-heller  pieces . 


Rupees. 
1,300,000.  00 
200,000  00 
100,000  00 


Rupees. 

950.000.00 
25,000.00 
75,000  00 


1,000,000.00  1,050,000.00 


140,152.82 
09,958.29 


Total  '  210,111.11 


30,036.  94 


FOR  THE  GERMAN  NEW  GUINEA  COMPANY. 


Rupees. 
2,250,000.00 
225,000.00 
175,000.  00 


2,650,000.00 


170, 189.  76 
69,958. 29 


30,030.94  240,148.05 


Gold  coins: 

New  Guinea  20-mark  pieces . 
New  Guinea  10-mark  pieces. 


Total. 


Silver  coins: 

New  Guinea  5-mark  pieces. 
New  Guinea  2-mark  pieces. 
New  Guinea  1-mark  pieces. 
New  Guinea  J-mark  pieces. 


Total . 


Bronze  coins: 

New  Guinea  10-pfennig  pieces. 
New  Guinea  2-pfennig  pieces. 
New  Guinea  1-pfeimig  pieces. 


Marks. 
30,000 
20,000 


50,000 


115,000 
30,000 
45, 000 
10,035 


200,035 


10,000 
5.000 
5,000 

20. 000 


Marks. 


Marks. 
30,000 
20.000 


50,000 


115,000 
30,000 
45,000 
10,035 


200,035 


10,000 
5.000 
5,000 

20,000 
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Coinaok  of  [MPBHIAL  Coins  hy  TH8  Mini's  OF  THE  (J kk man   Kmpikk  during 

the  OaiiBNDab  Vkah  LWJ8  -Continued. 

FOB  THE  EGYPTIAN  GOVERNMENT. 


Denomination. 


Gold  coins: 

100-piaster  pice 


Silver  coins: 

20-piaster  pieces . 
LO-piaster  pieces. 
5-piaster  pieces. . 
2-piaster  pieces. . 
i  piaster  pieces . 


Total . 


Nickel  coins: 

1 -  piaster  pieces  

5-ocnr-el-guerclie  pieces 

2-  ochr-cl-gnerehe  pieces. 
1-ochr-el-guercho  pieces. 


Total. 


Bronze  coins: 

.J-oehr-el-giierehe  pieces . 
J-OOhr-el-giicrche  pieces . 

Total  


To  i  tie  cud 
of  1905. 


Piasters. 
5,  202,  400.  00 


30,584,380.00 
83,268,600.00 
52,931,000.00 
L0, 305, 228. 00 
8,937,081.00 


198,020,949.00 


3,451,235.00 
19,009,624.00 
1,492,223.40 
1,175,713.50 


25,128,795.90 


008,  498. 15 
223, 055.  475 


832, 153.  025 


III  HIM,. 


Piasters. 


To  the  end 
of  1900. 


Piasters. 
5, 202,  400.  00 


30,584,380.00 
83,268,600.00 
52,931,060.00 
10,305,228.00 
8.937,081.00 


198,020,949.00 


3,451,235.00 
19,009,024.00 
1,492,223.40 
1,175,713.50 


25, 128, 795.  90 


008,  498. 15 
223,  055.  475 


832,153.025 


FOR  THE  SOUTH  AFRICAN  REPUBLIC. 


Gold  coins: 

1-pound  pieces. 
J-pound  pieces. 

Total  


£15,050.00 
5,075.00 


20, 725.  00 


Silver  coins: 

5-shilling  pieces. . 
2J-shillmg  pieces. 

2-  shilling  pieces. . 
1-shilling  pieces. . 
0-pence  pieces . . . 

3-  pence  pieces. . . 


1,081.75 
2, 037. 50 
2,030.00 
4, 015.  00 
707.  50 
303.  75 


Total. 


10,175.50 


Bronze  coins: 

1-penny  pieces. 


116*% 


f 15,  050.  00 
5,075.00 


20, 725.  00 


1,081.75 
2, 037.  50 
2,030.00 
4,015.00 
707.  50 
303.  75 


10, 175.  50 


FOR  THE  KINGDOM 

OF  ITALY. 

Nickel  coins: 

20-centesimi  pieces  

Lire. 

15,000,000 

Lire. 

Lire. 

15,000,0(30 

FOR  THE  REPUBLIC  OF  £ 

>ANTO  DOMINGO. 

Nickel  coins: 

2',-centavos  nieces    

Pesos. 
200,000 

Pesos. 

Pesos. 

200,000 

FOR  MOROCCO. 


Silver  coins: 

1-rial  pieces . . 
J-rial  pieces. . 
J-rial  pieces . . 
jVrial  pieces, 
js'o-rial  pieces. 


Total. 


Copper  coins: 
10-cent  pieces. 
5-cent  pieces. . 


Rials. 
55, 182. 00 
1,531,377.00 
1,400,517.  25 
42, 004. 10 
28,035.80 


3, 117,  710. 15 


Cents. 
50, 007,  880.  00 
3, 998,  820.  00 


Total   54,000,700.00 


Rials. 


Cents. 


Rials. 

55, 182. 00 
1,531,377.00 
1,400,517.  25 
42,004. 10 
28,035.80 


3,117,716. 15 


Cents. 
50,007,880.00 
3,998,820.00 


54,000,700.00 
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Coinage  op  Imperial  Coins  by  the  Mints  of  the  German  Empire  during 

the  Calendar  Year  1906 — Continued. 


FOR  THE  REPUBLIC  OF  VENEZUELA. 


Denomination. 

To  the  end 
of  1905. 

In  190(i. 

To  the  end 
of  1906. 

Nickel  coins: 

Bolivars. 
75,000 
200,000 

Bolivars. 

Bolivars. 

75,000 
200,000 

Total  

275,000 

275,000 

FOR  THE  REPUBLIC  OF  URUGUAY. 

Nickel  coins: 

5-centesimos  p'.eces  

Pesos. 
300,030. 05 
150,085.  24 
50,013.  50 

Pesos. 

Pesos. 
300,030.05 
150,085. 24 
50,013.50 

2-centesimos  p.eces  

Total  

500, 128.  79 

500, 128. 79 

GREECE. 


Legation  of  the  United  States  of  America, 

Athens,  February  5,  1907. 
Sir:  Referring  to  its  letter  to  you  of  January  24,  1906,  the  legation  transmits  here- 
with a  copy  of  the  answers  to  the  interrogatories  contained  in  your  list  of  January  10, 
1907,  in  regard  to  the  "Mint  Statistics"  of  Greece  during  the  calendar  year  1906, 
which  have  been  prepared  for  it,  as  on  former  occasions,  by  Mr.  Louis  Nicolaides,  of 
the  Banque  d' Orient  of  this  city.  Any  further  information  obtainable  will  be  for- 
warded at  once. 

The  legation  has  written  to  the  ministry  of  foreign  affairs  at  Sofia  for  information  in 
regard  to  Bulgaria,  and  will  communicate  to  you  such  answers  as  may  be  received. 
In  Montenegro  conditions  are  practically  the  same  as  they  were  last  year.  When  1 
visited  that  principality  in  the  summer  the  projected  Montenegrin  coinage  was  not 
yet  in  circulation. 

I  am,  sir,  your  obedient  servant,  John  B.  Jackson, 

American  Minister. 

Hon.  George  E.  Roberts, 

Director  of  the  Mint,  Treasury  Department,  Washington,  D.  C. 

Answers  to  inteirogatories,  1906. 

(1,2,  and  3)  Amount  of  gold  and  silver  coined  and  coinage  executed  for  other  gov- 
ernments during  1906:  None. 

(4  and  5)  Amount  of  gold  and  silver  used  in  industrial  arts  during  1906:  Impossible 
to  ascertain. 

C6  and  7^  Import  and  export  of  gold  during  1906:  Unknown. 

(8)  Total  import  of  Unit  ed  States  gold  coin  during  1906:  Not  known. 

(9)  Amount  of  United  States  gold  coin  deposited  at  mints  and  melted:  None. 

(10)  Gold  produced  from  mines  of  the  country  during  1906:  None. 

(11)  Silver  produced  from  mines  of  the  country  during  1906:  Unknown. 

(12  and  13)  Output  of  gold  and  silver  from  refineries  of  the  country  during  1906: 
Unknown. 

(14  and  15)  Approximate  stock  of  gold  and  silver,  coin  and  bullion,  in  the  country 
at  the  close  of  the  calendar  year  1906:  Not  known. 

(16  and  18)  Amount  of  Government  notes  outstanding  at  the  end  of  the  year  1906: 
81,000.000  drachmas,  not  covered  by  legal-tender  gold  or  silver  coin  and  bullion. 

(17  and  19)  Amount  of  bank  notes  outstanding  at  the  end  of  the  year  1906:  140,- 
000,000  drachmas,  not  covered  by  legal-tender  gold  or  silver  coin  and  bullion. 

(20)  Actual  currency  of  the  country:  Inconvertible  paper. 

(21)  Premium  on  gold:  Highest,  116];  lowest,  106*;  average,  111  J. 

(22)  Laws  passed  during  1906  affecting  the  currency:  None. 

(23)  Report  published  on  operations  of  mint:  None. 

American  Legation, 
Athens,  April  10,  1907. 

Sir-  Referring  to  my  dispatch  of  June  12,  1906,  I  have  the  honor  to  report  that  I 
have  just  learned  through  the  secretary-general  of  the  ministry  of  foreign  affairs  at 
Cettinje,  that  nickel  and  bronze  coins  of  the  nominal  value  of  1,  2,  10,  and  20  paras 
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(hellers)  were  put  in  circulation  last  summer,  soon  after  my  Last  visit  to  Montenegro. 
The  Austrian  coins  of  equivalent  value  are  no  longer  current. 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

JOHN  B.  Jackson. 

Hon.  Euhu  Root, 

Secretary  of  State,  Washington,  1>.  C. 

GUATEMALA. 

Answers  to  interrogatories,  1906. 

(1,  2,  and  3)  Amount  of  gold  and  silver  coined  and  coinage  executed  for  othe 
governments  during  190(i:  None. 

(4  and  5)  Fine  gold  and  fine  silver  used  in  industrial  arts  during  1906:  Practically 
none. 

(6,  7,  and  8)  Import  and  export  of  gold  and  silver  and  United  States  gold  coin  during 
1906:  None. 

(9)  Amount  of  United  States  gold  coin  deposited  at  mints  and  melted  during  1906: 
None. 

(10  and  11)  Gold  and  silver  produced  from  mines  of  the  country  during  1906:  None. 
(12  and  13)  Output  of  gold  and  silver  from  refineries  of  the  country  during  1906: 
None. 

(14)  Approximate  stock  of  gold  coin  and  bullion  in  the  country  at  the  close  of  the 
calendar  year  1906:  None. 

(15)  Approximate  stock  of  silver  coin  and  bullion  in  the  country  at  the  close  of  the 
calendar  year  1906:  Impossible  to  estimate. 

(16  and  18)  Amount  of  Government  notes  outstanding  at  the  end  of  the  year  190(5 
$6,000,000"  (not  covered  by  legal-tender  gold  and  silver  coin  and  bullion). 

(17  and  19)  Amount  of  bank  notes  outstanding  at  the  end  of  the  year  1906: 
$43, 908, 000. a  Amount  of  bank  notes  not  covered  by  legal-tender  gold  and  silver 
coin  and  bullion,  $43, 908,000. « 

(20)  Actual  currency  of  the  country:  Inconvertible  paper. 

(21)  Premium  on  gold  during  1906:  Highest  premium,  1,100  per  cent;  lowest 
premium,  1,000  per  cent. 

(22)  No  laws  were  passed  during  1906  affecting  the  currency. 

(23)  No  reports  published  on  operations  of  mint.    Mint  not  in  operation. 

HAITI. 

American  Legation, 
Port  au  Prince,  February  16,  1907. 

Sir:  Agreeable  to  instructions  from  the  Department  of  State,  I  herewith  inclose  a* 
memorandum  in  reply  to  your  circular  dated  January  10,  1907. 
I  am,  sir,  very  respectfully,  yours, 

H.  W.  Furniss,  American  Minister. 

Hon.  George  E.  Roberts, 

Director  of  the  Mint,  Treasury  Department,  Washington,  D.  C. 

Answers  to  interrogatories,  1900. 

(1  and  2)  No  gold  or  silver  was  coined,  recoined,  or  melted  during  1906. 
(3)  There  is  no  mint  in  Haiti. 

(4  and  5)  There  are  no  statistics  showing  the  amount  of  fine  gold  or  fine  silver  used 
in  the  arts.  Other  than  in  photography,  there  seems  to  be  no  industrial  use  of  gold  or 
silver. 

(6)  The  gold  imported  from  October,  1905,  to  September,  1906,  was  $373,525;  all 
from  the  United  States.  The  exports  are  not  available.  No  gold  in  either  bullion 
or  ore  was  either  exported  or  imported. 

(7)  No  silver  was  imported  or  exported,  either  in  coin,  bullion,  or  ore. 

(8)  Total  import  of  United  States  gold  from  October,  1905,  to  September,  1906 
$373,525. 

(9)  Amount  of  United  States  gold  coin  deposited  at  mint  and  melted:  None. 

(10  and  11)  Amount  of  gold  and  silver  produced  from  mines  of  the  countrv  during 
1906:  None. 

(12  and  13)  Output  of  gold  and  silver  from  refineries  of  the  country  during  1906: 
None. 


"I  —  Pesos,  paper. 
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(14)  Approximate  stock  of  gold  coin  and  bullion  in  the  country  at  the  close  of  the 
calendar  year  1906:  Not  able  to  obtain,  as  no  statistics  arc  kept  on  this  point. 

(15)  Approximate  stock  of  silver  coin  and  bullion  in  the  country  at  close  of  the 
calendar  year  1906:  There  is  considerable  of  United  States  silver  in  circulation.  It 
is  impossible  to  give  amount.  The  amount  of  Haitian  silver  on  the  treasurer's  bal- 
ance is  1,000,000  gourdes,  but  the  greater  part  of  the  amount  given  was  smuggled 
out  and  sold  for  bullion  when  silver  advanced,  so  no  idea  can  be  given  as  to  amount 
remaining. 

(16  and  18)  Amount  of  government  notes  outstanding  at  end  of  the  year  1906: 
There  were  7,835,248  gourdes,  paper,  in  circulation  on  December  31,  1906.  None 
of  paper  currency  is  covered  by  gold  or  silver  coin  or  bullion. 

(17  and  19)  Amount  of  bank  notes  outstanding  at  end  of  the  year  1906:  None. 

(20)  Actual  currency  of  the  country,  inconvertible  paper. 

(21)  Gold  is  at  a  premium  as  compared  with  the  currency  of  the  country.  Its 
highest  premium  was  522  per  cent  and  its  lowest  322  per  cent,  with  an  average  premium 
of  433  per  cent. 

(22)  Laws  passed  during  1906,  affecting  the  currency:  Authority  was  given  to  have 
coined  1,000,000  gourdes  in  nickel  10-cent  pieces.  This  law  was  dated  August  10, 
1906. 

(23)  There  is  no  mint  in  Haiti,  nor  is  there  a  department  of  mines. 

American  Legation, 
Port  au  Prince,  July  15,  1907. 

Sir:  I  have  the  honor  to  inclose  herewith  copy  and  translation,  in  duplicate,  of  a 
recent  Haitian  law  which  repeals  the  law  of  March  4,  1904,  prohibiting  the  exporta- 
tion of  Haitian  silver  coin,  and  that  of  August  23,  1906,  which  permitted  said  coin 
to  be  paid  into  the  custom-house  for  a  certain  per  cent  of  export  duties  at  the  rate  of 
50  cents  gold  on  the  dollar  silver. 

During  the  last  three  or  four  years  large  quantities  of  the  Haitian  silver  coins  have 
been  exported  and  sold  as  bullion,  being  worth  many  times  more  as  such  than  as  cur- 
rency. The  law,  therefore,  affects  only  the  small  quantity  of  coins  which  remain. 
These  are  chiefly  in  the  Government's  hands  and  will  now  be  shipped  for  sale  as 
bullion. 

I  have  the  honor  to  be,  sir,  your  obedient  servant, 

H.  W.  Furniss. 

Hon.  Elihu  Root, 

Secretary  of  State,  Washington,  D.  C. 

[Translation.] 

Law. 

Nord  Alexis,  President  of  the  Republic,  using  the  right  given  to  him  by  article  69 
of  the  constitution  ; 

Considering  that  it  has  become  necessary  to  return  to  the  original  valuation  of  the 
national  silver  coins  of  1,  0.50,  0.20,  and  0.10  pieces,  and  to  insure  the  free  circula- 
tion of  them; 

On  the  report  of  the  secretary  of  finance  and  commerce,  and  the  advice  of  the  coun- 
cil of  the  secretaries  of  state,  has  proposed,  and  the  legislative  corps  has  voted  the 
following  law: 

Art.  1.  The  laws  of  March  4,  1904,  and  August  23,  1906,  relative  to  the  national 
silver  coins  of  1,  0.50,  0.20,  and  0.10  pieces  are  and  remain  repealed. 

The  amounts  in  coin  collected  by  the  treasury,  and  at  present  on  deposit  by  virtue 
of  the  law  of  August  23,  1906,  shall 'figure  in  the  accounts  at  their  market  value  after 
conversion  into  (other)  money. 

Art.  2.  The  present  law  abrogates  all  laws  or  provisions  of  laws  that  are  contrary 
thereto.  It  shall  be  executed  under  the  supervision  of  the  secretary  of  finance  and 
commerce. 

Given  at  the  National  House  at  Port  au  Prince,  July  12,  1907,  year  104  of  the 
Independence. 
The  president  of  the  senate, 

T.  A.  Dupitox. 

The  secretaries, 

E.  Cineas, 

DlOGENE  LeREBOURS, 
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Given  at  the  House  of  Representatives,  July  12,  1907,  year  104  of  the  Independence. 
The  president  of  the  house, 

S.  Arcuek. 

The  secretaries, 

G.  Desrosiers, 
Louis  Brutus. 

In  the  name  of  the  Republic,  the  President  of  Haiti  orders  that  the  above  law  of 
the  legislative  corps  he  vested  with  the  seal  of  the  Republic,  printed,  published, 
and  executed. 

Given  at  the  National  Palace  at  Port  au  Prince,  July  13,  1907,  year  104  of  the 
Independence. 

Nemo  Alexis. 

By  the  President. 

The  secretary  of  finance  and  commerce, 

V.  Marc klin. 

American  Legation, 
Port  au  Prince,  August  29,  1906. 

Sir:  I  inclose  herewith  copy  of  a  law  officially  published  to-day  and  to  take  effect 
on  October  1,  1906. 

By  this  law  an  attempt  will  be  made  to  get  the  Haitian  silver  coinage  in  In  circula- 
tion again,  but  as  pointed  out  in  my  No.  86  of  August  13,  1906.  the  bullion  of  these 
coins  has  for  some  time  been  so  far  in  excess  of  their  face  value  that  the  greater  pari 
has  been  exported  for  bullion  and  ceases  to  exist  as  Haitian  coins.  For  the  few  that 
still  remain  the  law  is  quite  liberal  in  ordering  that  their  gold  value  will  lie  consid- 
ered as  one-half  of  their  face  value. 

I  have  the  honor  to  be,  sir,  your  obedient  servant, 

H.  W.  Furniss. 

Hon.  Elihu  Root, 

Secretary  of  State,  Washington,  D.  < '. 

[Translation.] 
Law. 

Nord  Alexis,  President  of  Haiti,  using  the  initiative  that  article  69  of  the  constitu- 
tion grants  to  him; 

Considering  that  the  silver  pieces  of  the  Republic  of  Haiti  of  1  gourde,  50,  20,  and 
10  cents  have  almost  disappeared  from  our  market  and  it  is  therefore  essential  to  take 
necessary  measures,  with  a  view  to  definitely  assuring  then  circulation; 

On  the  report  of  the  secretary  of  state  of  finance  and  commerce,  and  the  advice  of 
the  council  of  the  secretaries  of  state,  has  proposed,  and  the  legislative  corps  has 
voted  the  following  law: 

Art.  I.  On  and  after  October  1,  1906,  the  pieces  of  national  silver  money  of  1  gourde, 
50  cents,  20  cents,  and  10  cents,. at  present  circulating  in  the  country,  shall  be  ac- 
cepted throughout  the  Republic  as  is  hereafter  indicated : 


For  national  silver  pieces  of —  .  Gold. 

1  gourde   $0. 50 

60  cents  25 

20  cents  10 

10  cents  05 


Art.  II.  In  the  payments  to  be  made  to  the  treasury  in  American  gold  exclusively 
for  the  expenses  of  the  Government,  10  per  cent  of  this  amount  will  be  received  in 
the  silver  coins  accepted  as  50  cents,  25  cents,  10  cents,  and  5  cents  gold. 

Art.  III.  The  present  law  abrogates  all  laws  or  provisions  of  laws  that  are  con- 
trary thereto.  It  shall  be  executed  without  delay  by  the  secretary  of  state  for  finance 
and  commerce. 

Given  at  the  Palace  of  the  House  of  Representatives,  August  13,  1906. 
The  president  of  the  house, 

S.  Archer. 

The  secretaries, 

G.  Desrosiers. 
Louis  Brutus. 
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Given  at  the  National  House  at  Fort  au  Prince,  August  23,  1906,  year  103  of  the 
Independence. 
The  president  of  the  senate, 

T.  A.  Dupiton. 

The  secretaries, 

R.  David. 

DlOGENE  LEREBOURS. 

In  the  name  of  the  Republic,  the  President  of  Haiti  orders  that  the  above  law  of 
the  legislative  corps  be  vested  with  the  seal  of  the  Republic,  printed,  published, 
and  executed. 

Given  at  the  National  Palace  at  Port  au  Prince,  the  24th  day  of  August,  1906,  year 
103  of  the  Independence. 
By  the  President, 

Nord  Alexis. 

The  secretary  of  state  of  finance  and  commerce, 

F.  Marcelin. 

HONDURAS. 

Answers  to  interrogatories,  1906. 

(1  and  2)  No  gold  was  coined  during  t  he  year  1906.  No  silver  was  coined  either  at 
home  or  abroad  during  1906. 

(3)  No  coinage  was  executed  for  other  governments. 

(4)  Fine  gold  used  in  industrial  arts  during  1906:  No  data  kept  as  to  gold  used  in 
arts,  probably  none. 

(5)  Fine  silver  used  in  industrial  arts  during  1906:  No  data;  quantity  insignificant. 

(6)  No  gold  imported.  Exports  for  year  ended  June  30,  1906,  value,  $36,750  United 
States  currency. 

(7)  No  silver  imported.    Exports,  1906,  $325,286. 

(8  and  9)  Total  import  of  United  States  gold  coin  and  United  States  gold  coin 
deposited  at  mint  and  melted:  None. 

(10  and  11)  Gold  and  silver  produced  from  mines  of  the  country  during  1906:  No 
data;  only  figures  obtainable  those  of  export. 

(12  and  13)  Output  of  gold  and  silver  from  refineries  of  the  country  during  1906: 
None. 

(14  and  15)  Approximate  stock  of  gold  and  silver,  coin  and  bullion,  in  the  country 
at  the  close  of  the  calendar  year  1906:  None;  no  data. 

(16)  Government  notes  outstanding  at  the  end  of  the  year  1906:  None. 

(17)  Bank  notes  outstanding  at  the  end  of  the  year  1906:  $537,715,  value  in  United 
States  currency  51  cents  to  dollar. 

(20)  Actual  currency  of  the  country:  Silver. 

(21)  Gold  is  at  a  premium,  varying  during  year  130  to  100  per  cent. 

(22)  No  laws  passed  as  to  coinage,  etc. 

(23)  Mint  has  been  closed  for  several  years;  no  reports. 

ITALY. 

Answers  to  interrogatories,  1906. 

(1)  In  1906  no  gold  coin  was  struck. 

(2)  Silver  coinage:  1,939,134  lire  in  2-lira  pieces  and  4,665,071  in  1-lira  pieces.  Of 
the  first,  59,908  lire  were  coined  from  worn  pieces  of  the  same  denomination  and 
370,074  were  derived  from  50-centesimi  pieces,  by  virtue  of  royal  decree  of  November 
30,  1905,  No.  575,  and  1,509,152  lire  were  recoined  from  domestic  silver  5-lira  pieces, 
by  virtue  of  royal  decree  of  October  8,  1906,  No.  557.  Of  the  1-lira  pieces,  4,564,117 
lire  were  recoined  from  national  50-centesimi  pieces  of  the  new  allotment  of  fractional 
silver  allowed  by  royal  decree  of  November  30,  1905,  No.  575,  and  100,954  were  struck 
from  metal  derived  from  coin  of  the  same  denomination  withdrawn  from  circulation 
on  account  of  wear. 

(3)  In  1906,  60,000  lire  in  silver  coin  were  struck  for  the  Republic  of  San  Marino; 
of  this  amount,  30,000  lire  were  in  2-lira  pieces  and  the  balance  in  1-lira  pieces.  The 
metal  for  these  coins  was  obtained  by  remelting  domestic  50-centesimi  pieces.  Con- 
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sequently,  the  fractional  coinage  issued  by  Italy,  by  virtue  of  the  international  con- 
vention now  in  force,  was  diminished  by  this  amount.  Hy  virtue  of  article  8  of  the 
convention  established  by  Italy  with  the  Republic  of  San  Marino— approved  by 
law  of  August  11,  1897 — this  coinage  is  to  be  allowed  to  circulate  in  Italy. 

(4  and  5)  The  use  of  the  precious  metals  in  the  arts  and  manufactures  being  entirely 
free,  by  virtue  of  the  law  of  May  2,  1872,  there  is  no  means  of  answering  these  questions. 

(6)  Imports  of  gold  bars,  dust,  and  scrap  amounted  to  4,571  kilograms,  of  the  value 
of  l  L,884,600  Lire.    Exports  amounted  to  1,476  kilograms,  of  the  value  of  3,837,600  lire. 

Gold  coin,  imports:  30,940  kilograms,  valued  at  95,914,000  lire,  and  gold  coin, 
exports,  L,208  kilograms,  valued  at  3,744,800  lire. 

(7)  Imports  of  silver  bars,  dust,  and  scraps  amounted  to20,4J()  kilograms,  valued  at 
2,245,  LOO  Lire;  exports,  18,262  kilograms,  of  the  value  of  2,191,440  lire;  silver  in  coin 
of  (he  Latin  Monetary  Union,  122,737  kilograms,  of  the  value  of  24,547,400  lire,  and 
exports,  3,465  kilograms,  of  the  value  of  693,000  lire. 

Imports  and  Exports  of  Gold  and  Silver  during  1906,  by  COUNTRIES. 


Crude  gold  in  bars,  dust,  and  scraps. 


Countries  of  origin  and  destination. 

Importation. 

Exportation. 

Quantity. 

Value. 

Quantity. 

Value. 

Austria-Hungary  

Kilograms. 

13 
3,208 
981 
127 

Lire- 

33,800 
8, 340, 800 
2,550,000 
330, 200 

Kilograms. 

Lire. 

France   

Germany  

559 
385 

1,453,400 
1,001,000 

Great  Britain  

Switzerland  

225 
17 

585,000 
44,200 

532 

1,383,200 

Chile  i  

Total  

4, 571 

11,884,000 

1,476 

3, 837, 600 

Countries  of  origin  and  destination. 

Gold  coin. 

Importation. 

Exportation. 

Quantity. 

Value. 

Quantity. 

Value. 

Austria-Hungary  

France  

Kilograms. 

168 
29, 728 
513 
61 
25 
443 

Lire. 
520, 800 
92, 156, 800 
1,590, 300 
189, 100 
77, 500 
1,373,300 

Kilograms. 

007 

19 
228 

93 

Lire. 

1,881,700 
58, 900 
706,800 
288, 300 

Germany  

Great  Britain  

Malta  

Switzerland  

Central  American  States  

261 

809,100 

Chile  

2 

6,200 

Total  

30, 940 

95,914,000 

1,208 

3,744,800 

Countries  of  origin  and  destination. 

Crude  silver  in  bars,  dust,  and  scraps. 

Importation. 

Exportation. 

Quantity. 

Value. 

Quantity. 

Value. 

Austria-Hungary  

France   

Kilograms. 

38 
18,951 
10 

Lire. 

4,180 
2, 084, 610 

1,100 

Kilograms. 

579 
14,272 
1,614 

Lire. 

69,  480 
1,712,640 
193,680 

Germany  

Malta  

5 

550 

Switzerland  

1,406 

154,660 

1,797 

215, 640 

Total  

20,  410 

2, 245, 100 

18, 262 

2,191.440 
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Silver,  in  coin  of  the  Latin  Union. 

Importation. 

Exportation. 

Quantity. 

Value. 

Quantity. 

Value. 

France  

Kilograms. 

98 

121,84.3 
415 

Lire. 
19,000 
24,308,600 
83,000 

Kilograms. 

169 
620 
178 
1,630 

Lire. 

33, 800 
124. 000 

35,600 
326,000 

Malta  

147 
108 
120 

29, 400 
21,600 
25, 200 

Switzerland  

Argentina  

868 

173, 000 

Total  



122,737 

24,547,400 

3,465 

693,000 

Note.— The  calculation  of  the  value  of  the  kilograms  is  based  on  the  unitary  official  statistical  valu- 
ation fixed  by  the  central  commission  for  1906. 

(8  and  9)  In  1900  there  was  no  direct  exchange  of  the  precious  metals  between  the 
United  States  and  Italy,  and  no  United  States  gold  coin  was  deposited  at  the  royal 
mint  in  Rome,  the  only  one  in  Italy. 

(10)  Amount  of  gold  produced  from  mines  of  the  country  daring  1906,  62  kilograms, 
valued  at  213,600  lire. 

(11)  Amount  of  silver  produced  from  mines  of  the  country  during  1906,  20,916.475 
kilograms,  valued  at  2,321,729  lire. 

(12  and  13)  The  output  of  gold  from  the  refineries  of  the  country  during  1906  was 
68.840  kilograms,  valued  at  236,604  lire.  The  output  of  silver  from  refineries  of  the 
country  during  1906  was  20,362  kilograms,  valued  at  2,260,131  lire. 

(14)  The  stock  of  gold  in  the  national  treasury  December  30,  1906,  amounted  to 
241,998,794  lire,  as  follows: 

Lire. 

Coin  in  the  treasury  ">  187,107,468 

Coin  in  the  Banca  d'ltalia  to  the  credit  of  the  treasury   54,516,878 

In  bars   374,448 


Total   241,998,794 

<i  Including  118,843,530  lire  deposited  in  the  exchequer  of  deposits  and  loans,  of  which  91,250,000  lire 
serve  as  a  guarantee  for  the  notes  issued  by  the  State,  and  77,183,830  lire  in  consequence  of  operations 
with  the  Banco  di  Napoli,  by  virtue  of  the  law  of  January  17,  1897,  No.  9. 

There  are  no  data  for  estimating  the  amount  of  gold  held  by  the  banks  and  private 
concerns  or  in  circulation.    The  stocks  in  the  banks  of  issue  were  as  follows: 


Banks. 


Banca  d'ltalia. . 
Banco  di  Napoli . 
Banco  di  SiCllia. 


Total . 


Legal  tender. 


Lire. 
a  537,438,407 
159,444,145 
43,455,473 


780,338,025 


Nonlegal 
tender. 


Lire. 
92,300,052 
1,712,457 


Total. 


94,012,509 


Lire. 
669,738,459 
161,156,607 

43,455,473 


874,350,539 


a  Exclusive  of  54,516,878  lire  belonging  to  the  state  treasury  for  the  use  of  the  treasury  and  intrusted 
to  the  Banca  d'ltalia. 

(15)  On  December  31,  1906,  the  amount  of  silver  belonging  to  the  treasury  was 
70,587,620  lire,  as  follows: 

Lire. 

Scudi  of  Italian  coinage   6?' on 'ess 

Fractional  Italian  coin   biotto 

Fractional  foreign  coin  of  the  Latin  Monetary  Union   »*»> 

Erytrian  scudi  0.800  fine   i  aot'irq 

Erytrian  fractional  scudi  0.835  fine   1  > !»« » "** 

Maria  Theresa  thalers   „  iJf'Xs 

In  bars   2,612,068 
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The  stock  of  silver  in  the  banks  of  issue  was  as  follows: 


Hanks. 


Banca  d'ltalia. . 
Banco  di  Napoli 
Banco  di  Sicilia. 

Total  


In  scudi. 

Fractional 
silver. 

Total. 

Lire. 
0  73,801,936 
12, 168,  540 
1,503,030 

Lire. 
3, 890,  503 
1,798,350 
662, 875 

Lire. 

77, 692,  439 
13, 966, 890 
2, 165, 905 

87,  473,  506 

6,351,728 

93, 825,  234 

o  Exclusive  of  33,661,090  lire  in  silver  scudi  and  2,373,915  lire  in  fractional  silver  pieces  belonging  to 
the  State  pension  fund,  and  4,705,994  lire  in  domestic  and  foreign  fractional  pieces  of  the  Latin  Mone- 
tary Union,  in  scudi,  Erytrian  fractional  coin  and  thalers,  not  included  in  the  pension  fund  but  depos- 
ited in  tho  Banca  d'ltalia  for  the  use  of  the  State. 

It  is  impossible  to  estimate  the  amount  of  silver  held  by  private  establishments  and 
in  circulation. 

(16  and  18.)  The  amount  of  Government  bank  notes  in  circulation  attheendof  1.906 
amounted  to  438,447,130  lire. 

At  the  end  of  1906  the  amount  of  silver  notes  not  covered  by  a  metallic  reserve  was 
320,013,600  lire. 

(17  and  19)  The  amount  of  bank  notes  in  circulation  at  the  same  date  was  as  follows: 

Lire. 

Banca  d'ltalia   1, 187, 608, 800 

Banco  di  Napoli   347, 328, 800 

Banco  di  Sicilia   70, 342, 300 


Total   1,605,279,900 

>v  a  metallic  reserve  at  the  end  of  December. 


The  amount  of  bank  notes  not  covered 
1906,  as  provided  by  law,  was  as  follows: 


Lire. 


Banca  d'ltalia,  25.98  per  cent  of  its  circulation   308, 553, 738.  45 

Banco  di  Napoli,  35.62  percent  of  its  circulation   123,333,862.  85 

Banco  di  Sicilia,  45.77  per  cent  of  its  circulation   29,382, 198.  98 


Jointly,  28.67  per  cent  of  the  circulation,  or  in  other  words   460, 269, 800.  28 

(20)  Actual  currency  of  the  country:  The  circulation  of  the  country  at  the  end  of  the 
year  1906  consisted  of  gold  and  silver  and  Government  and  bank  notes  of  legal  tender. 
By  virtue  of  the  law  of  July  22,  1904,  the  convertibility  of  both  State  and  bank  notes 
into  specie  is  suspended. 

The  banks  are  required  by  law  to  exchange  specie  for  notes  only  upon  payment  of  the 
premium  ruling  on  the  day  in  question.  At  present  this  premium  would  be  negligible, 
as  at  present  it  is  very  slight,  and  frequently  is  in  favor  of  Italy. 

(21)  Premium  on  gold  during  1906:  Exchange  on  France,  which  closely  follows  the 
premium  on  gold  with  respect  to  current  paper  money,  was  above  par  until  the  latter 
Dart  of  April,  the  maximum  being  100.175  lire;  then  it  slowly  dropped  to  par  and 
>elow,  where  it  remained  during  the  rest  of  the  year,  except  during  the  latter  part  of 
July  and  early  in  August,  when  there  were  slight  fluctuations,  and  when  it  reached 
100.02.  The  highest  during  the  year  was  100.175;  the  lowest,  99.70;  and  average, 
99.9611. 

(22)  No  changes  were  introduced  in  1906  in  the  laws  regulating  the  monetary  system 
of  Italy.  The  law  of  December  30,  1906,  No.  657,  extended  the  time  during  which 
bank  notes  should  be  legal  tender  until  December  31, 1907,  and  also  the  time  for  liqui- 
dation until  the  same  date. 

(23)  No  report  of  the  operations  of  the  mint  is  published.  The  report  of  the  bureau 
of  mines  for  1906  is  in  press. 

JAPAN. 

Answers  to  interrogatories,  1906. 

(1)  Denominations  and  amounts  of  gold  coined  and  recoined,  as  well  as  gold  coins 
melted,  during  the  calendar  year  1906: 

Coined:  Yen. 

20-yen  pieces   26,680.000 

Melted: 

Domestic  gold  coins   8,994 

Foreign  gold  coins   19,037,409 


Total   19,046,403 

No  gold  was  recoined. 
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(2)  Denominations  and  amounts  of  silver  coined  and  recoined,  as  well  as  silver 
coins  melted,  during  the  calendar  year  1906: 


Coined:  Yen 

50-sen  pieces   0,243,506 

20-sen  pieces   1,311  802 

10-sen  pieces   671  487 


Total   8,226,795 


Melted: 

Domestic  silver  coins   197  387 

Foreign  silver  coins  ....................... .\  3^419 


Total   200,806 


Recoined: 

50-sen  pieces   30  359 

20-sen  pieces  ""!."."*""." 1 58 ,'  380 


Total   188,749 

There  was  no  coinage  executed  at  any  foreign  mint  during  the  calendar  year. 
(3)  Coinage  executed  for  currency  in  Korea  during  the  calendar  year  1906: 

Gold:  Yen. 

20-yen  pieces   50,000 

10-yen  pieces   50,000 


Total   100,000 


Silver: 

50-sen  pieces   (500,000 

20-sen  pieces   500,000 

10-sen  pieces   200,000 


Total   1,300,000 


Bronze: 

1-sen  pieces   130,000 

J-sen  pieces   120,000 


Total   250,000 


(4  and  5)  Weight  of  fine  gold  and  fine  silver  used  in  the  industrial  arts  is  unknown. 
(6)  Gold  exported  and  imported: 


Description. 

Exported. 

Imported. 

Number 
of  pieces. 

Value. 

Number 
of  pieces. 

Value. 

Yen. 
22,944,242 

Yen. 
1,703,590 
1,304 
19,037,907 
98 

050 
1,950,012 

300 
35,000 

2,929 
36, 120 

Total  

22,983,291 
340 

20,802,959 
10.218.808 

8 

440.084 

22,983,031 

37,021,827 

Country. 

Imported. 

Exported. 

Yen. 

35 

10,534,929 
337 

11,447,130 

Yen. 
0,834,100 
50,000 
12,203,750 
1,755,207 
5,455,731 
10, 722,379 

1 , 000, 000 
1,200 

22,983,031 

37,021,827 
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(7)  Silver  exported  and  imported: 


[  'ascription. 

Exported. 

Imported. 

Number 
of  pieces. 

Value. 

Number 
of  pieces. 



Value. 

Japanese: 

133,000 

Yen. 
133, 000 
102,015 
18 

234, 590 

Yen. 
233, 689 
439, 375 

2 

793 

155 
5, 017 
14, 428 
59,703 
12,045 

8,560 
13, 980 
"57,209 

112, 180 



110, 134 
487 

387,941 
2,412,804 

790,  480 
'.),  398,890 

(T-rnnH  t  nl  n  1 

1,913,087 

7,333,375 

2,800,805 

10, 189,370 

Country. 

vr>nrtefl 

Imported. 

Yen. 
1,587,978 

Yen. 

1,498,314 
1,566,801 
28 

808,119 
220, 545 
2,294,147 
99,100 
461 

3,641,855 

1, 105, 539 

17,449 
89,821 

18 

2,800,805 

Total  : 

10, 189,370 

Gold  and  silver  exported  and  imported  in  Formosa: 

Description. 

Exported. 

Imported. 

Japanese: 

Gold  coins  

Yen. 
00,400 
1,709,446 
30, 036 
3, 850 

Yen. 

1-yen  silver  coins  

19,066 
163 

1-yen  silver  coins  (Government  stamp)   

Mexican  silver  coins  

Hongkong  silver  coins  

334 
809 
3,956 

24,328 

Japanese  auxiliary  silver  coins  

6,854 
377,726 

2,188,312 

Silver  bullion  

Total  

(8)  Gold  coins  of  the  United  States  of  America  imported,  1,304  yen. 

(9)  Gold  coins  of  the  United  States  of  America  melted  at  the  mint,  1,461  yen. 

(10)  Gold  produced  from  Japanese  mines,  766,185  momme.    Japan  has  no  colony. 

(11)  Silver  produced  from  Japanese  mines,  20,332,664  momme. 

Note. — The  report  of  gold  and  silver  produced  from  mines  during  the  calendar  year 
1906  has  not  yet  been  completed  and  the  exact  output  is  unknown,  but  the  figures 
given  in  10  and  11 ,  have  been  obtained  by  adding  the  figures  in  the  individual  reports 
received  from  the  principal  mines,  except  the  report  from  Formosa. 

(12  and  13)  Gold  and  sil  ver  refined  in  all  refineries,  unknown. 

(14)  Gold  coins  and  bullion  in  the  country  at  the  close  of  the  year: 

Gold  coins:  Yen. 

In  Bank  of  Japan  as  reserve  for  convertible  notes   21,006,831 

In  circulation   13, 581, 827 

Gold  bullion: 

In  Bank  of  Japan  as  reserve  for  convertible  notes   126, 195, 294 


248  REPORT  OP  THE  DIRECTOR  OP  THE  MINT. 

(15)  Silver  coins  and  bullion  in  the  country  at  the  close  of  the  year: 

Silver  coins: 

In  national  treasury  

In  circulation  

Total  

Silver  bullion: 

In  national  treasury 
In  Bank  of  Japan 

Total  

(16  and  18)  Government  notes  in  circulation  at  close  of  the  year,  none. 

(17  and  19)  Convertible  notes  of  the  Bank  of  Japan  in  ciculation  at  the  close  of  the 
year,  341,766,164  yen.  Notes  of  the  Bank  of  Japan  covered  by  reserve  fund  in  circula- 
tion at  close  of  the  year,  194,564,039  yen. 

(20)  Actual  currency  of  the  country:  Gold  coins,  legally  as  well  as  actually;  also 
notes  convertible  into  gold. 

(21)  Premium  on  gold:  The  actual  currency  is  gold  coins  and  convertible  notes  and 
therefore  there  is  no  difference  in  value  between  the  currency  and  gold. 

(22)  New  legislation  relating  to  currency  promulgated  during  the  year:  See  appendix. 

(23)  One  copy  each  of  the  reports  of  the  mint  and  bureau  of  mines  (included  in  the 
report  of  the  department  of  agriculture  and  commerce)  and  of  the  latest  general  annual 
statistics  has  been  sent  to  the  American  embassy  in  compliance  with  the  request. 

[Appendix.] 

Law  No.  26. 

[Promulgated  April  6, 1906.] 

The  coinage  law  is  amended  as  follow: 

Four  and  5  of  article  6  are  amended  to  read  as  follows: 

(4)  50-sen  silver  coins,  2.7  momme=10.125  grammes. 

(5)  20-sen  silver  coins,  1.08  momme=4.05  grammes. 
Two  of  article  10  is  amended  to  read  as  follows: 

a  (2)  50-sen  silver  coins,  .0216momme=  .0810  gramme,  per  piece,  and  1.08  momme= 
4.05  grammes  per  1,000  pieces;  20-sen  silver  coins,  .0108  momme=  .0405  gramme 
per  piece,  and  .64  momme=2.40  grammes  per  1,000  pieces;  10-sen  silver  coins,  .0104 
momme=.0390  gramme,  and  .56  momme=2.10  grammes  per  1,000  pieces. 

Supplementary  clause. — This  law  shall  take  effect  from  June  1,  1906.  The  silver 
coins  issued  hitherto  shall  be  in  circulation  as  formerly. 

Reference. — The  old  coinage  law  of  March,  1897  (law  No.  16),  reads  as  follows: 

Article  6: 

(4)  50-sen  silver  coins,  3.5942  momme=13.4783  grammes. 

(5)  20-sen  silver  coins,  1.4377  momme=5.3914  grammes. 
Article  10: 

All  denominations  of  silver  coins,  .02592  momme=. 09720  gramme  per  piece; 
50-sen  silver  coins,  1.24  momme=4. 65000  grammes  per  1,000  pieces;  20-sen  silver 
coins,  .83  momme=3. 11250  grammes  per  1,000  pieces;  10-sen  silver  coins,  .41  momme 
=  1.53750  grammes  per  1,000  pieces. 

Law  No.  51. 
[Promulgated  May  7,  1906.] 

The  law  relating  to  the  issue  of  certificates  resembling  paper  currency: 
Article  1.  If  uniform  certificates  issued  not  according  to  separate  transactions  but 
in  large  number  and  for  a  definite  amount  be  deemed  to  resemble  paper  currency  in 
their  operation,  the  minister  of  state  concerned  may  prohibit  the  issuance  and  circula- 
tion of  the  same. 

The  provisions  of  the  previous  paragraph  are  applicable  to  those  certificates  which 
bear  certain  fixed  prices  and  promise  to  give  articles  in  exchange. 

Art.  2.  When,  in  accordance  with  the  provisions  of  the  previous  article,  the  issuance 
and  circulation  of  certificates  have  been  prohibited,  the  minister  concerned  shall 
immediately  give  a  public  notice  to  that  effect. 

Certificates  issued  subsequent  to  the  public  notification  prohibiting  them  or  such 
certificates  transferred  or  received  with  the  intention  of  circulating  them,  shall  not  be 
valid. 


a  Provisions  for  legal  differences  in  weight. 


Yen. 

5,898,779 
76, 487,933 


14,010,669 
301,416 

t  A  oio  noc 
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Art.  3.  Those  who  have  issued,  transferred,  or  received  certificates  in  contravention 
of  Government  order,  shall  be  punished  with  confinement,  major  not  exceeding  one 
year,  or  a  fine  not  exceeding  one  thousand  yen.  The  certificates  in  question  shall  be 
confiscated. 

The  penalty  of  those  who  have  in  contravention  of  Government  order  transferred  or 
received  certificates  with  the  intention  of  circulating  them  shall  be  similar  to  that 
specified  in  the  previous  paragraph. 

Art.  4.  Certificates  issued  subsequent  to  the  public  notification  prohibiting  them, 
in-  the  same  transferred  or  received  with  the  intention  of  circulating  them,  shall,  except 
when  confiscated  by  a  court,  be  confiscated  by  the  Government  by  administrative 
measures,  no  matter  in  whose  possession  they  may  be. 


More  Money  in  Circulation  in  Japan. 

Consul-General  H.  B.  Miller  sends  from  Yokohama  Japanese  newspaper  articles 
which  state  that  the  money  market  has  become  easier  in  that  country.  The  total 
amount  of  currency  in  circulation,  which  in  January  had  been,  in  American  currency, 
$231,900,000  cash  and  $163,400,000  Bank  of  Japan  notes,  steadily  declined  until  May, 
in  which  month  the  circulation  was  $211,200,000  cash  and  $147,000,000  bank  notes. 
At  the  end  of  June,  however,  the  amount  was  $231,500,000  cash  and  $166,400,000 
bank  notes. 

MEXICO. 

Coinage  of  gold,  silver,  nickel,  and  bronze  coins  in  the  mint  of  Mexico  during  the 
calendar  year  1906: 


Denomination. 

Number  of 
pieces. 

Value. 

GOLD. 

10-dollar  coins  

1,949,000 
638,000 

$19, 490, 000.  00 
3, 190, 000.  00 

5-dollar  coins  

Total  

2,587,000 

22,680,000.  00 

SILVER. 

50-cent  pieces  

13, 166,000 
6,860,000 
8,  410,000 

6,583,000.00 
1, 372, 000.  00 
841,000.00 

10-cent  pieces  

Total   

28,436,000 

8, 796, 000.  00 

NICKEL. 

5-cent  pieces  

4,614,000 

230, 728.  00 

BRONZE. 

4,998,400 
17, 505, 090 

99, 968.  90 
175,  050.  00 

1-cent  pieces  

Total  

22, 503,  490 

275, 018.  90 

Coinage  of  gold  in  the  Philadelphia  mint: 

Denomination. 

Number  of 
pieces. 

Value. 

10-dollar  pieces  

1,000,000 
4.000,000 

S10, 000, 000.  00 
20,000,000.00 

Total  

5,000,000 

30,000,000.00 

Coinage  of  silver  in  the  San  Francisco  mint: 

3,800,000 
6,000.000 

1,900,000. 00 
300, 000. 00 

Coinage  of  nickel  in  the  Birmingham  mint  (England) : 

Coinage  of  bronze  in  the  Birmingham  mint  (England) : 

4, 100, 000 
47,850,000 

82,000.00 
478,500.00 

Total  

51,950,000 

560, 500.  00 
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Coins  withdrawn  from  circulation  and  recoined : 


Classification. 


GOLD. 


Old  Mexican  coins  

American  dollars  

Pounds  sterling  

Coins  of  various  nations. 


Nominal  value. 


$216,469.00 
6,366,792.00 
.85£ 


Total. 


•SILVER. 


Mexican  old  coins   6,212,000.00 


Pure  gold  in 
coins. 


$424,643.  20 
12,741,743.  34 
830. 83 
1,956.00 


13,169,173.  37 


The  above  recoinage  of  gold  and  silver  is  included  in  the  coinage  statement. 

There  were  withdrawn  from  circulation  §77,259.14. 

No  coinage  was  made  on  account  of  any  other  government. 

The  production  of  gold  and  silver  during  1906  was  as  follows: 


Metal. 

Weight. 

Value  in  Mexi- 
can currency. 

Gold  

Kilograms. 

27,888.  483 
1,717,737.  724 

$37,184,550. 96 
74,161,363.50 

111,345,914. 46 

Total  

Importation  of  Gold  and  Silver  during  the  Calendar  Year  1906. 

[From  Estadistica  Fiscal,  Mexico,  1906.] 


Description. 


Gold,  silver,  and  platinum  in  bullion,  dust,  etc  

Gold,  silver,  and  platinum  used  in  arts  and  manufactures . 

Legal  tender  gold  and  silver  coins  of  all  countries  

Mexican  silver  1-peso  pieces  

Gold  beaten  into  leaves  for  gilding  

Silver  beaten  into  leaves  for  plating  


Value. 


Pesos. 
64, 750. 84 
47. 022, 665. 14 
46.244,286.54 
696.28 
7, 808. 69 
542.12 


Total   93,340.749.61 


The  importation  of  gold  and  silver  can  not  be  determined  separately,  because  the 
reports  relating  to  the  same  are  made  up  according  to  the  nomenclature  of  the  cus- 
toms tariff,  and  the  same  embraces,  as  a  whole,  gold,  silver  and  platinum;  therefore 
it  is  not  possible  to  give  the  data  relative  to  each  metal. 

The  exportation  of  gold  and  silver  during  1906  was  as  follows: 


GOLD. 


Classification. 


Ore  in  bulk,  powder,  and  earth. 

Mexican  gold  coins  

Foreign  gold  coins  

Gold  bullion  

Gold  cyanides  

Gold  sulphides  


Total  value. 


Pure  gold. 


Kilograms. 
4,026.  890 
22.673 


15,804.  050 
252.  971 
135. 261 


Value  in  Mexi- 
can currency. 


$5,369,172. 75 
30,230.00 
7,516.00 
21,072,014. 18 
337,294. 08 
180,348. 06 


26,996,575. 07 
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SILVER. 


Classification. 


Fure  silver. 


Value  in  Mexi- 
can currency. 


Ore  in  rocks,  powder,  and  earth 

Mexican  coined  silver  o  

Foreign  coined  silver  

Silver  bullion  

Silver  in  lead  lingots  

Silver  with  copper  alloy  

Silver  cyanides  

Silver  sulphides  


Kilograms. 

224,548.716 
1,0:52,608.853 


$9,619,763.11 
42,252,846.00 
137,510.88 
23,720,229.65 
23,848,747. 18 
15,488,105.  78 


553,771.149 
553,509.979 
361,910.  649 
10,033.  514 
13,963.717 


434,885.00 
595,111.90 


Total  value 


116,097,199.50 


a  Including  exportations  made  by  the  exchange  and  coinage  commission. 


MOROCCO. 


Answers  to  interrogatories,  1906. 


(1)  No  gold  was  coined  in  Morocco  during  the  calendar  year  1906. 

(2)  No  silver  was  coined  in  Morocco  during  the  calendar  year  1906. 

No  coinage  was  executed  at  foreign  mints  during  the  said  year,  but  during  the  pre- 
vious five  or  six  years  about  $12,000,000  of  Moorish  silver  coinage  has  been  executed 
in  England,  France,  and  Germany  in  about  equal  proportions. 

(3)  No  coinage  was  executed  for  other  governments  during  the  year  1906. 

(4  and  5)  No  fine  gold  or  silver  was  used  in  industrial  arts  during  the  year  1906 — at 
least  no  statistics  as  to  this  exist. 

(6  and  7)  No  gold  was  imported  or  exported  during  the  year  1906.  No  statistics 
exist  as  to  import  and  export  of  silver  during  said  year,  but  a  considerable  quantity 
of  Spanish  silver  money  is  imported  into  Morocco  each  year. 

(8  and  9)  No  United  States  gold  coin  was  imported  into  Morocco  during  the  year 
1906.    No  mint  exists  in  Morocco. 

(10  and  11)  No  mines  are  worked  in  Morocco. 

(12  and  13)  No  refineries  exist  in  Morocco. 

(14)  No  statistics  exist  as  to  stock  of  gold  coin  or  bullion  in  Morocco,  though  it  is 
known  that  considerable  sums  of  gold  are  held  by  the  Sultan  and  the  richer  classes  of 
Morocco. 

There  are  no  public  treasuries  or  banks  (other  than  European  agencies  in  coast 
towns)  in  Morocco,  and  there  is  no  gold  in  circulation. 

(15)  There  are  no  statistics  as  to  amount  of  silver  in  circulation,  but  it  is  variously 
estimated  at  from  $15,000,000  to  $20,000,000. 

(16  and  18)  No  Government- notes  exist. 
(17  and  19)  No  bank  notes  are  issued. 

(20)  There  is  neither  gold  nor  paper  currency  in  Morocco,  and  no  statistics  as  to 
silver  currency,  but  there  were  perhaps  some  $15,000,000  or  $20,000,000  in  circula- 
tion during  the  year  1906. 

(21)  At  the  present  time  (March,  1907)  gold,  as  compared  with  the  actual  currency 
of  the  country,  is  at  a  premium  of  48  per  cent.  The  highest  premium  during  the  year 
1906  was  74  per  cent,  the  lowest  was  A2\  per  cent.  The  average  premium  during 
said  year  was  about  55  per  cent. 

(22)  No  laws  were  passed  during  the  year  1906  affecting  the  coinage,  issue,  or  legal 
tender  character  of  the  metallic  or  paper  currency.  No  written  laws  exist  in  Morocco 
except  the  Koran;  the  Sultan's  will  is  absolute. 

(23)  No  mint  exists  in  Morocco. 
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NETHERLANDS. 

Ansivers  to  interrogatories,  1906. 

(1)  In  190G  no  gold  was  coined. 

(2)  Silver  was  coined  to  the  nominal  value  of  3,(550,000  florins,  namely: 


Denomination. 


Florins. 


Guilders  

^-guilders  

| -guilders  

10-Hpent  pieces  

J-guilders  for  Netherlands  Indies  

10-cent  pieces  for  Netherlands  Indies 


500,000 
500,000 
500,000 
400,000 
1,000,000 
750,000 


United 
States  equiv- 
alent. 


8201,000 
201,000 
201,000 
160,800 
402,000 
301,500 


The  necessary  silver  was  obtained  by  melting  down  of  old  coins  to  the  amount  of 
191,494.70  florins,  and  of  125,877.50  florins  of  Netherlands  Indies  small  coin;  and 
further,  by  melting  down  large  silver  coin  to  the  amount  of  3,295,823.50  florins. 

(3)  Coinage  executed  for  other  governments  during  1906:  None. 

(4  and  5)  The  quantity  of  gold  employed  in  the  gold  industry  may  be  estimated  at 
896  kilograms  of  fine  gold;  and  the  quantity  of  silver  at  128,350  kilograms  of  fine 
silver.    Whether  this  was  obtained  from  new  gold,  old  gold,  or  coins  is  not  stated. 

(6  and  7)  Import  and  export  of  gold  and  silver  during  1906: 


Classification. 

Import.^ 

Export.o 

.GOLD. 

Coined  gold  

Guilders. 

1,056,223 
844,015 
607,291 

1,297,781 
410,407 

Guilders. 
865, 650 
56,500 
121,170 

4,895, 720 
1,740 
2,400 

Gold  in  bars  

SILVER. 

a  Statistics  taken  from  the  official  statistics,  to  which,  however,  especially  in  regard  to  export,  very 
little  value  is  attached.  From  the  weekly  statement  of  the  Netherlands  Bank  it  appears  that  fully 
17,000,000  in  foreign  (German)  gold  has  been  exported. 

(8)  Total  import  of  United  States  gold  coin  during  1906:  This  is  not  known. 

(9)  Amount  of  United  States  gold  coin  deposited  at  mint  and  melted:  None. 

(10  and  11)  The  quantity  of  gold  produced  is  notified  directly  by  the  minister  of 
colonies  to  the  American  legation  (this  has  not  as  yet  been  received).  The  silver  pro- 
duced is  insignificant. 

(12  and  13)  Output  of  gold  and  silver  from  refineries  of  the  country  during  1906: 
None. 

(14)  Approximate  stock  of  gold,  coin  and  bullion,  in  the  country  at  the  close  of  the 
calendar  vear  1906:  It  is  estimated  that  there  is  in  circulation  gold  to  the  value  of 
47,800,000  florins,  in  10-guilder  pieces,  of  which,  on  the  31st  of  December,  1906,  there 
was  about  30,248,510  florins'  worth  at  the  Netherlands  Bank.  At  that  date  there 
was  in  the  establishment  about  36,190.000  florins  in  gold  coinage  material,  namely, 
in  bar  and  foreign  gold  coin. 

(15)  Approximate  slock  of  silver,  coin  and  bullion,  in  the  country  at  the  close  of  the 
calendar  year  1906:  It  is  estimated  that  there  is  in  circulation  about  119.460,000  florins 
in  large  silver  coins  and  11.549,000  florins  in  small  silver  coins.  Of  this  amount 
about  69, 180.000  florins  was  at  the  Netherlands  Bank  in  December,  1906. 

(16  and  18)  Amount  of  Government  notes  outstanding  at  the  end  of  the  year  1906: 
None. 

(17  and  19)  Amount  of  bank  notes  outstanding  at  the  end  of  the  year  1906:  The 
Netherlands  Bank  notes  in  circulation  on  the  31st  of  December  represented  a  sum  of 
279,210,000  florins.  The  Netherlands  Bank  notes  in  the  establishment  must,  according 
to  the  octroy,  be  covered  by  40  per  cent  of  their  value  by  coin  or  coinable  material. 
At  the  end  of  the  year  1906  there  was.  as  against  279,210,000  florins  bank  notes  in  circu- 
lation, 135,410,000  florins  of  metal  on  hand.  .  . 

(20)  Actual  currency  of  the  country:  The  Netherlands  coinage  circulation  consists 
of  gold  and  silver.    Gold  is  the  standard  metal.    Silver  can  only  be  coined  at  the  cost 
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of  the  State.  Large  silver  coin  is  legal  tender  to  any  amount.  There  is  DO  uncoinablo 
paper  in  I his  country. 

(21)  There  is  no  gold  premium  in  this  country. 

(22)  The  law  of  December  31,  1906  (Official  Gazette,  No.  376),  for  the  revision  of  tli<- 
coin  law  of  1901,  provides  for  the  withdrawal  of  the  silver  coin  of  5  cents  and  (In-  insti- 
tut  ion  of  a  copper  coin. 

(23)  The  report  of  the  mint  is  sent  every  year  to  the  mint  at  Washington. 


DUTCH  GUIANA. 


Answers  to  interrogatories,  1906. 

(1,  2,  and  3)  Amount  of  gold  and  silver  coined  and  coinage  executed  for  other  govern- 
ments during  1906:  Not  applicable  to  this  office. 

(4  and  5)  Amount  of  gold  and  silver,  new  and  old,  used  in  industrial  arts  during 
1906:  No  statistics  are  kept. 

(6)  Import  and  export  of  gold  during  1906: 


Items. 

Weight. 

Value. 

IMPORTS. 

Coin  

Grams. 

$600.00 
122, 103.  20 

8, 160.  00 
764, 869.  20 

Raw  gold  

218,041.  50 

EXPORTS. 

Coin  

Raw  gold  

o  1,395, 746.  55 

Destination. 

Weight. 

Value. 

Netherlands  

Grams. 
al.  334,723.  05 
2,314.  50 
48, 691.  00 
9,  989.  00 
14.  50 
14.  50 

8731,428.00 
1,268.  40 
26, 682.  80 
5,  474.  00 
8.00 
8.00 

England  

France  

United  States  

Demerara  

Other  places  

a  Out  of  the  quantity  (exports,  gold)  is  included  219,107.55  grams  imported  from  French  Guiana  to  this 
place. 

(7)  Import  and  export  of  silver  during  1906: 
Imports: 

Coin   $8,057.76 

Raw  silver   6,398.00 

Exports: 

Coin   8,374.32 

(8  and  9)  Total  import  of  United  States  gold  during  the  year  1906  was  $12,007.50. 
No  other  statistics  are  kept  .    There  is  no  mint  here. 

(10  and  11)  The  gold  produced  from  the  mines  of  the  colony  during  year  1906  weighed 
1,188.2055  kilograms,  having  a  value  of  $689,159.19.  No  silver  is  produced  in  this 
colony. 

(12  and  13)  There  are  no  refineries  here. 

(14  and  15)  There  is  no  public  treasury  here,  such  government  funds  as  are  not  in  the 
Surinam  Bank  being  held  by  the  colonial  paymaster  (Betaalmeester),  and  from  whom 
no  statistics  are  obtainable.  The  Surinam  Bank  is  the  actual  repository  for  the  colonial 
government.  The  stock  of  gold  and  silver  in  the  Surinam  Bank  at  the  close  of  the  year 
was  as  follows: 

Gold: 

Coin   $150,895.00 

Silver: 

Coin   213,597.00 

(16  and  18)  The  government  of  this  colony  does  not  issue  notes. 

(17  and  19)  The  amount  of  bank  notes  outstanding  at  the  end  of  the  year  1906  was 
$452,000  (issued  by  the  Surinam  Bank). 

The  amount  of  bank  notes  outstanding  at  the  end  of  the  year  1906  not  covered  by 
legal  tender  gold  and  silver  coin  or  bullion  was  $229,682, 
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(20)  The  OUrrency  of  this  colony  is  the  silver  coins  of  the  Netherlands  mint  and  the 
paper  notes  issued  by  the  Surinam  Bank.  The  latter  are  redeemable  in  specie  on 
demand. 

(21)  Premium  on  gold:  Surinam  Bank  pays  for  American  gold  2\  guilders  for  each 
dollar  and  for  British  gold  12  guilders  ($4.80)  per  English  pound  sterling. 

(22)  No  laws  were  passed  affecting  the  coinage,  etc. 

(23)  There  is  no  mint  here  nor  is  there  a  report  of  the  department  of  mines  issued. 

NORWAY. 
Answers  to  interrogatories,  1906. 

(1)  No  gold  was  coined  in  1906. 

(2)  The  coinage  of  silver  in  1906  amounted  to  200,000  crowns.  Of  this  amount  the 
recoinage  was  54,999  crowns,  of  which  1,506  crowns  were  in  2-crown  pieces,  6,003 
crowns  in  1-crown  pieces,  4,502  crowns  in  50-ore  pieces,  35,000  crowns  in  25-ore  piece-, 
and  7,988  crowns  in  10-ore  pieces.  No  foreign  coins  have  been  remelted.  No  coinage 
has  been  done  by  foreign  mints. 

(3)  No  coinage  has  been  performed  on  behalf  of  foreign  countries. 

(4)  Amount  of  gold  used  in  industrial  arts  during  1906:  The  bureau  does  not  possess 
any  definite  information  showing  how  much  gold  has  been  employed  for  industrial 
purposes  in  1906. 

(5)  Amount  of  silver  used  in  industrial  arts  during  1906:  As  to  silver,  the  only  ascer- 
tainable fact  is  that  during  the  fiscal  year — April  1, 1905-March  31, 1906 — 223  kilograms 
of  fine  silver  were  sold  to  goldsmiths  in  Norway  by  the  State's  mint  established  at* 
Kongsberg. 

(6,  7,  and  8)  The  imports  and  exports  of  gold  and  silver  in  190(5  are  as  follows: 


Gold  coins   1,300 

Silver  coins   755, 700 

Gold  bullion   2,003,100 

Silver  bullion   479,200 


Total   3,239,300 


Exports: 

Silver  bullion  (2.022  kilos;   213,000 

Silver  coins   509,000 


Total   722,000 


(9)  Amount  of  United  States  gold  coin  deposited  at  mint  and  melted  during  1906: 
None. 

(10,  11,  12,  and  13)  Amount  of  gold  and  silver  produced  from  mines  of  the  country 
and  output  of  gold  and  silver  from  refineries  of  the  country  during  1906:  In  the  year 
1906  there  were  produced  5,458  kilograms  of  fine  silver,  which  amount  represents  the 
exact  quantity  extracted  by  the  native  smelting  business,  as  only  ores  from  the  native 
mines  have  been  employed.    The  gold  production  is  quite  insignificant. 

(14)  Approximate  stock  of  gold  coin  and  bullion  in  the  country  at  the  close  of  I  he 
calendar  year  1906:  The  only  ascertainable  fact  is,  that  on  December  31,  1906,  the 
vaults  of  the  "  Norges  Bank  "  contained  a  gold  supply  amounting  to  31,100,000  cr<  >wns, 
of  which  5,900,000  were  in  bars  and  25,200,000  in  coins.  Of  the  latter,  20,200,000  crowns 
were  in  Scandinavian  coin,  5,000,000  in  foreign  coins.  Norwegian  gold  coins  have,  up 
to  date,  been  coined  to  an  amount  of  17,000,000  crowns,  of  which  2,400  crowns  have 
been  remelted. 

(15)  Approximate  stock  of  silver  coin  and  bullion  in  the  country  at  the  close  oi  (lie 
calendar  year  1906:  The  only  information  to  be  given  on  this  point  is  that  from  1873 
up  to  date  Norwegian  silver  coins  have  been  coined  to  an  amount  of  13,600,000  crowns, 
out  of  which  2,000,000  crowns  have  later  on  been  remelted. 

(16  and  18)  "Money  notes"  are  not  issued  by  the  State. 

(17  and  19)  In  notes  issued  by  the  "Norges  Bank"  there  were  in  circulation  on 
December  31,  1906,  68,935.018  crowns,  of  which  amount  45,734,011  crowns  were 
backed  partly  by  the  gold  supply  of  the  bank  and  partly  by  values  deposited  with  for- 
eign commissioners.  Considering  this  backing,  the  bank  had  the  right  to  further 
issue  notes  to  the  amount  of  11,798,993  crowns,  which  must  accordingly  be  counted 
to  the  cash  supply  under  the  form  of  "funderede  sedlcr"  (funded  notes). 

(20)  Actual  currency  of  the  country:  Vide  replies  to  Nos.  14,  15,  17,  and  19. 

(21)  No  premium  on  gold. 

(22)  No  laws  were  passed  during  1906  affecting  the  currency. 

(23)  Herein  is  inclosed  a  copv  of  the  Storthing's  proposal  No.  I,  in  which  wdl  be 
found  a  report  on  the  State's  mint  at  Kongsberg  for  the  period  1905-6, 
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PERSIA. 

Coinage  for  the  Year  ended  March  20.  1906. 


[Report  by  the  director  of  the  Persian  mint.] 


Denomination. 

Number 
coined. 

Value  of 

each  in 
Persian 
coin. 

Value  of 
each  in 
A  merioan 
coin. 

Total 
amount  in 
Persian 
coin. 

Total 
amount  in 
American 

coin. 

GOLD. 

6,827 
71,079 
4,508 
114 
S 

h'rans. 
20.  00 
10. 00 
100 
100.00 
200.  (XI 

S2.00 
LOO 
.40 
1 0.  00 
20.  00 

Krans. 
136,540.  (X) 
710,790,00 
18,032.  00 
11,400.  00 
1,000.00 

$13,654.00 
71,079.(1(1 
1,803.20 
1,140?  00 
100. 00 

Do  

Totul  



877  7(i'>  no 

87  776  20 

SILVER. 

Medals  

Do  

3,068,878 
288,819 
218,812 
11,870 
40 
4 

2.00 
1.00 
.50 
.15 
:i.50 
5.00 

.20 
.  10 
.05 
.02 
.35 
.50 

6,137,746.00 
288,819.(10 
109,406.00 
1,780.  50 
140.00 
20.00 

613,774.60 
28,881.90 
10,940.  60 
178.  05 
14.00 
2.00 

Total  

6,537,911.50 

653,791. 15 

(  !  I'M  1 H 1  t.fltfl  1  

7,415,673.50 

741,567.  35 

The  above  gold  product  has  been  chiefly  provided  by  Russian  gold  rubles  and 
the  silver  by  imported  bullion. 

PERU. 


Answers  to  interrogatories,  1906. 

(1)  The  amount  of  gold  deposited  for  coinage  during  the  year  1906  was  1,482,763 
kilograms,  gross  weight,  and  its  value  =  £190,012.662  Peruvian.  Of  this  amount  of 
gold,  408,586  kilograms  were  in  Chilean  coins  brought  here  to  be  coined  in  Peruvian 
pounds;  the  value  of  these  coins  was  £51,280.035  Peruvian. 

The  coinage  of  Peruvian  money  was  as  follows: 


[Peruvia  n.] 

Gold  pounds   £200,842.  (XX) 

Gold  half-pounds  (22,702  coins)   11,351.  (XX) 

Gold  fifth-pounds  (44,458  coins)   8, 891. 600 


N.  B. — The  coinage  of  Peruvian  pounds  in  1906  was  more  than  the  value  of  the 
gold  delivered  for  that  purpose  in  the  same  year,  because  there  was  a  small  amount 
of  gold  left  over  from  the  year  1905.    There  was  no  coinage  in  1906  of  foreign  gold  coins. 

(2)  Peruvian  silver  sols  were  melted  down  to  form  fractional  coins  in  the  following 


manner: 

Sols. 

Fifths  of  sols   97. 945. 60 

Tenths  of  sol   82, 589. 60 

Twentieths  of  sols   45, 004. 40 


Total   225,539.60 


By  the  law  No.  443,  of  December  12,  1906,  the  Government  was  authorized  to  coin 
silver  money  up  to  the  sum  of  1,500,000  sols,  according  to  the  necessities  of  the  mar- 
ket, and  in  compliance  with  this  law  there  were  coined  in  the  month  of  December, 
1906,  34,002.80  sols  in  fifths  of  the  sol.    In  1906  no  foreign  silver  money  was  coined. 

(3)  No  coinage  was  executed  for  other  governments  in  1906. 

(4  and  5)  We  have  no  statistics  of  the  amount  of  gold  and  silver  used  in  industrial 
arts  in  1906. 

(6,  7,  and  8)  Import  and  export  of  gold  and  silver,  and  import  of  United  States 
gold  coin  during  1906. 

Information  from  the  office  of  the  statistics  of  the  Callao  custom-house. 

Of  the  questions  referred  to  in  the  note  of  the  United  States  legation,  of  February 
last,  regarding  information  in  regard  to  the  year  1906,  for  the  United  States  mint  , 
only  three  of  them  pertain  to  the  section  under  my  charge,  viz,  the  sixth,  seventh  and 
eighth,  to  which  I  now  reply. 
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((i)  The  import  s  of  gold  into  Peru  in  L906  were  as  follows: 


[Peruvian.] 

Coin,  the  value  of   £259, 949. 000 

Chilean  coin  ($1,120,873)   84,515,500 

Bullion,  tho  value  of   5,856, 000 


Total   350,320.500 

No  gold  ores  were  imported. 

The  exports  of  gold  in  1906  were  as  follows: 

[Peruvian.] 

Coin  (value)   £65,069.000 

Ores  (1,007  kilograms)   13, 100 

Nuggets  (0.7S0  kilograms)   60, 000 


Total  (1,787  kilograms)   65, 142, 100 


(7)  No  silver  coins,  bars,  or  ores  were  imported. 
The  exports  were  as  follows: 


Items. 

Gross 
Weight. 

Fine 
Weight. 

Value  (Peru- 
vian) . 

Native  coin  

Kilograms. 

£1,969,400 
62,550,000 
28,952,620 
86, 405, 760 
29,143,120 
180, 186,030 

Bolivian  coin  

Bars  

7. 186 
64.  563 
1,087.591 
9,848. 573 

6,992.  700 
24,293.280 

9,667.804 
66, 417.  457 

Sulphurets  

Ores,  pure  

Ores,  mixed  «  

Total  

11,007.913 

107,371.241 

389,206,930 

a  In  the  mixed  ores  only  the  amount  contained  in  silver  and  its  proportionate  value  are  taken  into 
account. 


(8)  No  American  gold  figures  in  the  gold  coins  imported. 

(9)  United  States  gold  coin  deposited  at  mint  and  melted  during  1906:  The  amount 
of  the  American  coins  melted  down  was  so  insignificant  that  no  note  was  taken  of  it. 

(10  and  11)  Gold  and  silver  produced  from  mines  of  the  country  during  1906:  This 
office  has  no  information  on  this  subject. 

(12  and  13)  Output  of  gold  and  silver  from  refineries  of  the  country  during  1906:  All 
the  gold  delivered  for  coinage  was  refined  at  this  mint.  There  is  no  other  establish- 
ment of  the  kind  in  Peru. 

The  silver  delivered  is  in  coins,  or  else  in  bars  of  0.999  fine,  which  do  not  require 
refining.    We  have  no  further  information  on  this  point. 

(14  and  15)  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  at 
the  close  of  the  calendar  year  1906:  We  have  no  information  on  this  subject. 

(16  and  18)  There  are  no  Government  notes  in  the  Republic. 

(17  and  19)  No  bank  notes  are  issued  in  Peru. 

(20)  Actual  currency  of  the  country:  The  legal  tender  in  Peru  is  the  gold  Peruvian 
pound;  the  silver  and  copper  coins  are  simply  current  and  used  for  the  smaller  trans- 
actions. 

(21)  Premium  on  gold:  The  gold  coin  of  this  country  is  the  Peruvian  pound,  which 
is  quoted  at  par  with  the  silver  sol,  at  the  rate  of  10  sols  to  each  pound.  The  exchange 
on  Europe  or  the  United  States  varies  according  to  the  supply  and  demand  for  bills  of 
exchange,  but  the  difference  is  always  trifling. 

(22)  We  inclose  to  you  separately  two  laws,  one  for  the  coinage  of  fifths  of  the  pound 
and  the  other  for  the  coinage  of  silver  sols,  both  of  which  laws  were  passed  in  1906. 

(23)  No  report  was  published  in  1906  relating  to  the  operations  of  the  mint  . 

Lima,  December  12,  1906. 

The  President  of  the  Republic,  in  execution  of  the  law  which  authorizes  the  coinage 
of  fifths  of  the  Peruvian  pounds,  decrees: 

Article  1.  The  fifth  of  the  pound  shall  be  a  facsimile,  on  a  reduced  scale,  of  the 
pound  with  its  mottoes  and  engravings. 

Art.  2.  The  fifth  of  the  pound  shall  have  a  diameter  of  14$  millimeters  and  a  fine- 
ness of  916|  millesimals  and  the  weight  of  1  gram  598  milligrams.  t 

Art.  3.  The  amount  of  remedy  (tolerance)  permitted  shall  be  two  per  thousand  in 
the  fineness  and  799  milligrams  in  the  weight. 
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Art.  4.  The  wear  and  tear  by  use  shall  cause  the  fifth  of  the  pound  to  cease  to  be  a 
legal  tender  whenever  it  exceeds  20  milligrams  in  any  coin. 

Art.  5.  The  director  of  the  national  mint  shall  order  the  dies  for  the  fifths  of  the 
pound  to  be  made  and  shall  execute  their  coinage  in  accordance  with  the  preceding 
rules. 

Given  in  the  Government  House,  in  Lima,  on  November  L6,  L906. 

Jose  Pardo. 
A.  B.  Leguia. 

The  President  of  the  Republic. 

Whereas,  the  Congress  ot  the  Peruvian  Republic  has  passed  the  following  law: 

Article  I.  The  executive  power  is  hereby  authorized  to  coin  in  the  proportion  it 
may  deem  convenient,  up  to  the  sum  of  1,500,000  sols  in  native  silver  money  of  the 
same  Oneness  and  weight  as  the  present. 

Let  it  be  communicated  to  the  executive  power  so  that  it  may  give  the  necessary 
orders  for  its  fulfilment. 

Given  in  the  Hall  of  Congress,  while  in  session.  Lima,  December  12,  1900. 

(Signed),  etc. 

Therefore  I  order  it  to  be  printed,  published,  circulated,  and  that  due  compliance 
be  given  to  it. 
Government  House,  Lima,  December  15,  1906. 

Jose  Pardo. 
A.  B.  Leguia. 

American  Legation, 

Lima,  December  18,  1906. 

Sir:  Referring  to  my  No.  1303,  of  the  17th  ultimo,  I  have  the  honor  to  inclose 
herewith  two  copies  and  a  translation  of  a  supreme  decree,  dated  the  16th  ultimo, 
which  prescribes  the  design,  "weight,  and  fineness"  to  be  observed  in  the  coinage 
of  the  "quintos,"  or  fifths,  of  the  Peruvian  libra. 

I  have  the  honor  to  be,  sir,  your  obedient  servant, 

Irving  B.  Dudley. 

Hon.  Elihu  Root, 

Secretary  of  State,  Washington. 

["  El  Comercio,"  Lima,  Peru.] 

Coinage  of  the  Fifths  of  the  Pound. 

The  following  supreme  decree  has  been  issued: 

The  President  of  the  Republic,  in  execution  of  the  law  which  authorizes  the  coinage 
of  fifths  of  Peruvian  pounds,  decrees: 

Article  1.  The  fifth  of  the  pound  shall  be  a  facsimile,  on  a  reduced  scale,  of  the  pound 
with  its  mottoes  and  engravings; 

Art.  2.  The  fifth  of  the  pound  shall  have  a  diameter  of  14%  millimeters,  fineness  of 
916f  millesimals,  and  the  weight  of  1  gram  598  milligrams. 

Art.  3.  The  tolerance  in  fineness  shall  be  two  per  thousand,  and  in  weight  99  milli- 
grams. 

Art.  4.  The  lightness  by  its  use  will  make  the  fifth  of  the  pound  lose  its  legal  cur- 
rency as  soon  as  it  exceeds  20  milligrams. 

Art.  5.  The  director  of  the  national  mint  shall  proceed  to  make  the  dies  for  the 
fifths  of  the  pound  and  shall  execute  their  coinage,  observing  the  foregoing  rules. 

Given  in  the  Government  House,  in  Lima,  on  November  16,  1906. 

Jose  Pardo. 
A.  B.  Leguia. 

PORTUGAL. 

Answers  to  interrogatories,  1906. 

(1)  No  coinage  of  gold. 

(2)  No  coinage  of  silver.  Foreign  silver  coin  recoined,  298,861  kilograms,  valued 
at  11,864,296  reis;  domestic  silver  coin,  15,539  kilograms,  valued  at  565,400  reis.  No 
coinage  in  foreign  mints. 

(3)  No  coinage  was  executed  for  other  governments  during  the  year  1906. 

(4  and  5)  Amount  of  gold  and  silver  used  in  industrial  arts  during  1906:  No  reply. 
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(6,  7,  and  8)  [mport  and  export  of  gold  and  (silver:  Total  import  of  United  Stales 
gold  com,  and  amount  of  United  States  gold  coin  deposited  at  mint  and  melted,  dur- 
ing 1906: 

GOLD  IMPORTS. 


Country  of  origin. 

Bars. 

Coin. 

Weight. 

Value. 

Weight. 

Value. 

France  

Kilos. 

Milreis. 

Kilos. 
0.1 
437.7 

2.0 
.7 
1.4 

Milreis. 
27 

235, 789 

1,004 
385 
729 

England  

220.0 

141,010 

Portuguese  colonies: 

Cape  Verde  

Mozambique  

3.5 

1,765 

India  

Total  

 !  

229. 5 

142, 775 

441.9 

237,994 

GOLD  EXPORTS. 


Country  of  destination. 

Bars. 

Coin. 

Weight. 

Value. 

Weight. 

Value. 

Brazil  

Kilos. 

Milreis. 

Kilos. 
68.0 
176.0 
11.0 
32.0 

Milreis. 
33,500 
97, 752 
5,965 
18,900 

England  

Peru  

Portuguese  colon  es:  Angola  

Total  

287.0 

156, 177 

SILVER  IMPORTS. 


Country  of  origin. 


Bars. 


Weight.  Value. 


Coin. 


Weight. 


Germany  

Belgium  

United  States  

Brazil  

France  

Spain  

England  

Italy  

Morocco  

Portuguese  colon  es: 

Cape  Verde  

Guinea  

Mozambique  

India  


Kilos. 


133.0 
59.'/' 
13,681.7 


Milreis. 


2, 750 
"  "1,130 
'267*645 


Total   13,774.4 


270,925 


Kilos. 
39.1 
1.4 


9.8 
13.0 
35.0 
.8 
2 
.5 

14.0 
348.  0 
.8 
43.  7 


506. 8 


Value. 


Milreis. 
806 
75 


303 
337 
1.930 
33 
4 
19 

565 
9.005 
35 
1.818 

14.990 


SILVER  EXPORTS. 


Country  of  destination. 


Brazil  

France  

Spain  

Portuguese  colonies: 

Angola  

Cape  Verde  


Bars.  Coin. 
Weight.     Value.     Weight.  Value. 


Kilos. 


Milreis.      Kilos.  .\filrei*. 


Total . 


34.0 

1.000 

57. 0 

2,291 

36.0 

1,000 

852.0 

33,  800 

30.0 

1,000 

1.715.0 

OS.  000 

2, 120. 0 

84,000 

4, 844. 0 

191,091 
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(14)  Approximate;  .stock  of  gold  coin  and  bullion  in  the  country  at  the  close  of  the 
calendar  year  1906:  5,046,129,000  reis. 

(15)  Approximate  stock  of  silver  coin  and  bullion  in  the  country  at  the  close  of  the 
calendar  year  L906:  6,134,553,400  reis  (June  19,  1907). 

(16  and  18)  No  government  notes. 

(17  and  19)  Amountof  bank  notes  outstanding  at  end  of  the  year  1906:  68,064,  1.29,000 
reis.  Amount  of  bank  notes  outstanding  not  covered  by  legal-tender  gold  and  silver 
coin  or  bullion,  56,63 1 ,239,000  reis. 

(20)  Actual  currency  of  the  country:  Gold,  7,950,000,000  reis;  silver,  30,897,644,000 
reis. 

(21)  Premium  on  gold  during  the  year  1906:  This  bureau  (the  mint),  is  not  able  to 
answer  this  question. 

(22)  No  laws  were  passed  during  1906  affecting  the  currency. 

(23)  No  report  is  published  on  the  operations  of  the  mint. 


ROUMANIA. 


Answers  to  interrogatories,  1906. 


(1)  Gold  coined  during  1906:  20-lei,  15,000  pieces;  50-lei,  8,000  pieces;  100-lei, 
3,000  pieces,  under  law  of  December  19,  1905.  Under  law  of  May  31,  1906,  the  fol- 
lowing pieces:  12.50-lei,  32,000  pieces;  25-lei,  24,000  pieces;  50-lei,  20,000  pieces. 
All  of  the  foregoing  struck  at  the  mint  at  Brussels. 

(2)  Silver  coined  during  1906:  1-lei,  1,000,000  pieces;  5-lei,  500,000  pieces.  Of  this 
1,700,000  lei  was  recoinage. 

(3)  No  coinage  was  executed  for  other  governments  during  1906. 

(4  and  5)  Amount  of  fine  gold  and  fine  silver,  new  and  old,  used  in  industrial  arts 
during  1906:  Not  known. 

(6  and  7)  Import  and  export  of  gold  and  silver  during  1906:  Figures  not  yet  pub- 
lished. 

(8  and  9)  import  of  United  States  gold  coin  and  United  States  gold  coin  deposited  at 
mint  and  melted  during  1906:  None. 

(10,  11,  12,  and  13)  Gold  and  silver  produced  from  mines  of  the  country  and  outpul 
of  gold  and  silver  from  refineries  of  the  country  during  1906:  None. 

(14  and  15)  Approximate  stock  of  gold  and  silver,  com  and  bullion,  in  the  country  at 
the  close  of  the  calendar  year  1906:  Figures  not  yet  available. 

(16  and  18)  There  are  no  government  notes. 

(17  and  19)  Bank  notes  outstanding  at  the  end  of  the  year  1906:  National  bank  notes, 
250,000,000  lei,  against  gold  held,  107,000,000  lei. 

(20)  Actual  currency  of  the  country:  Gold  and  silver. 

(21)  No  premium  on  gold. 

(22  and  23)  Laws  passed  during  1906  affecting  the  currency,  and  report  published  on 
operations  of  mint :  No. 


RUSSIA. 


Answers  to  interrogatories. 


(1  and  2)  Coinage  in  Russia  in  1905  and  1906: 


Denomination. 


Gold:  a 

10-ruble  pieces  

5- ruble  pieces  

Silver: 

Standard  0.900— 

1-ruble  pieces... 

50K5opeck  pieces . 
Standard  0.500— 

20-copeck  pieces . 

15-copeck  pieces . 

10-copeck  pieces . 

5-copeck  pieces . . 


1905. 


Rubles. 


20, 515.00 


2,200,002.00 
3,600,001.50 
2,500,001.00 
500,000.95 


1906. 


Rubles. 
100.00 
50.00 


45,710.00 
5,004.50 

3,000, 002.00 
3,500,001.50 
1,750,001.50 
200,000.50 


"  No  gold  was  recoined. 
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The  value  of  silver  recoined  in  1 900  was: 

Rubles. 

Russian  coins  0.900  standard   238, 91S.  85 

Russian  coins  0.500  standard   1,612,282.70 

Foreign  coins  (various)  valued   27.97 

Bouknara  coins   30,367.12 

COPPER. 


Denomination. 

1905. 

1906. 

s  

Rubles. 
100,000 
300,000 
230,000 

Rubles. 
170,000.30 
125,000.20 
200,000.10 

s  

No  coinage  was  executed  for  Russia  in  190G  at  foreign  mints. 

(3)  The  Russian  Government  did  not  execute  any  coinage  for  foreign  governments 
in  1906. 

(4  and  5)  Amount  of  gold  and  silver  employed  in  the  execution  of  medals  in  1906 
was:  Gold,  net  weight,  25  poods  34  pounds  48  zolotniks  85  doli;  silver,  187  poods 
14  pounds  77  zolotniks  18  doli. 

The  weight  of  fine  gold  which  left  the  mint  in  1906  for  industrial  arts  was  16  pounds 
95  zolotniks  69  doli. 

The  gold  employed  for  the  medals  and  that  which  left  the  mint  for  fine  arts  in  1906 
was  taken  from  the  gold  received  from  the  refineries  in  1906  and  that  remaining  irom 
the  preceding  years. 

(6  and  7)  Import  and  export  of  gold  and  silver  in  1905  and  1906: 

IMPORTS. 


Description. 


Gold: 

Ingots  

Russian  coins 
Foreign  coins. 

Silver: 

Ingots  

Russian  coins 
Foreign  coins. 


1905. 


Kilos. 
1,350 
3,020 
800 

1,234,400 
4,720 
117,420 


1906. 


Kilos. 
27, 140 
1,965 
570 

313, 100 
2,815 
62,635 


EXPORTS. 


Gold: 

Ingots  

Russian  coins 
Foreign  coins. 

Silver: 

Ingots  

Russian  coins 
Foreign  coins. 


83,680 

27,820 

48,  580 
180 
117,530 


Remark.— The  above  figures  express:  For  ingots,  fine  metal  at  1000  1000;  for  coins,  an  average  of 
0.9000. 

(8)  The  custom-house  statistics  do  not  show  the  importation  of  any  gold  American 
coin. 

(9)  No  United  States  gold  coin  was' deposited  at  the  mint  m  1906. 

(10  and  11)  The  weight  and  value  of  fine  gold  received  at  the  mint  from  the 
refineries  at  Koutomarsk  and  Altai,  as  well  as  from  the  Imperial  Bank,  composed  cf 
argentiferous  gold  and  auriferous  silver  was  29,332.656  kilograms,  valued  at  37,883,773.36 
rubles.    The  same  for  silver,  5,168,684  kilograms,  valued  at  287,108.57  rubles. 

(12  and  13)  The  weight  and  value  of  the  output  of  gold  from  the  refineries  of  the 
mint  in  1906  was  1,669  poods  21  pounds  41  zolotniks  31  doli,  valued  at  35,322,409.21 
rubles.  The  same  for  silver  being  408  poods  24  pounds  59  zolotniks  23  doli,  valued 
at  371.930.82  rubles.  .       ,  ,  „. 

(14  and  15)  Approximate  stock  of  gold  and  silver,  com  and  bullion,  m  the  country 
at  the  close  of  the  calendar  year  1906:  Up  to  January  1,  1907,  the  quantity  of  gold 
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coin  or  ingots  in  deposit  in  the  Imperial  J iank  amounted  in  I ,  183, (100,000  rubles.  As 
regards  gold  coin  in  circulation,  it  amounts  to  042,000,000  if  one  takes  as  a  basis  (be 
total  coined  and  that  of  deposits  in  the  bank. 

With  regard  to  silver  coined  at  0.900,  the  amount  on  January  I,  1907,  was:  In  the 
State  Bank,  28,300,000  rubles,  and  in  circulation,  123,000,000  rubles. 

(10  and  18)  There  are  no  Government  notes;  the  only  notes  in  circulation  are  issued 
by  the  Imperial  Bank  of  Russia,  which  has  the  exclusive  right  of  issue  of  notes. 

(17  and  19)  The  amount  of  bank  nod  s  issued  by  the  Imperial  Bank  <>f  Russia  at  the 
end  of  the  year  190(5  was  equal  to  1,194,200,000  rubles;  (he  total  of  the  issue  of  notes  at 
the  same  time  being  85,800,000  rubles  (1,280,000,000  -85,800,000=1,194,200,000). 

There  are  no  bank  notes  outstanding  not  covered.  The  gold  stock  of  the  Imperial 
Bank  of  Russia  on  the  1st  of  January,  1907,  was  1,183,500,000  rubles,  whereas  at  the 
same  time  (lie  amount  of  bank  notes  outstanding  and  requiring  to  be  covered  in 
accordance  with  the  monetary  law  of  the  29th  of  August,  1897,  was  equal  to  894,500,000 
rubles  only,  this  latter  figure  being  the  result  of  subtraction  of  the  amount  of  bank 
notes  not  requiring  to  be  covered  in  accordance  with  the  above-mentioned  law— 
300,000,000  rubles— from  the  total  amount  of  outstanding  bank  notes,  1,194,200,000 
rubles  (1,194,200,000—300,000,000=894,200,000);  it  will  therefore  be  seen  from  the 
above  that  the  gold  stock  exceeded  the  outstanding  notes,  as  in  accord  with  (he 
acting  monetary  law,  to  the  amount  of  289,300,000  rubles. 

(20)  The  act  ual  currency  of  the  country  is  gold  (1  ruble=  ,1T  Imperial  =  17,424  doli 
fine  gold=$0.514,566).    The  monetary  law  of  June  7/19,  1899. 

21)  Premium  on  gold:  Gold  is  the  basis  of  the  Russian  monetary  system. 

22)  No  law  relative  to  the  monetary  circulation  has  been  issued  in  1906. 
(23)  No  report  of  the  operations  of  the  mint  of  Russia  is  published. 

SANTO  DOMINGO. 

American  Legation,  February  12,  1907.  ' 

Sir:  In  compliance  with  the  circular  of  instructions  from  the  Department  of  State, 
dated  January  15,  1907,  I  have  the  honor  to  answer  the  questions  of  the  circular  of 
the  Treasury  Department  inclosed  therewith. 
Very  respectfully, 

R.  E.  Pollock. 

Hon.  George  E.  Roberts, 

Director  of  the  Mint,  Treasvry  Department,  Washington,  D.  C. 

Answers  to  interrogatories,  1906. 

(1,  2,  and  3)  Amount  of  gold  and  silver  coined,  and  coinage  executed  for  other  gov- 
ernments during  1906 :  None. 

(4  and  5)  Amount  of  gold  and  silver  used  in  industrial  arts  during  1906:  Inappre- 
ciable. 

(6  and  7)  Imports  and  exports  of  gold  and  silver  during  1906:  Imports,  $176,700 
gold;  exports,  $6,643  gold  and  silver  (currency);  imports,  $39,200  silver  (currency). 

(8)  Total  import  of  United  States  gold  during  1906:  Not  known. 

(9)  Amount  of  United  States  gold  coin  deposited  at  mints  and  melted  during  1906: 
None. 

(10  and  11)  Amount  of  gold  and  silver  produced  from  mines  of  the  country  during 
1906:  Gold,  possibly  a  few  hundred  dollars.    Silver,  none. 

(12  and  13)  Output  of  gold  and  silver  from  refineries  of  the  country  during  1906: 
None. 

(14  and  15)  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country 
at  the  close  of  the  calendar  year  1906:  Not  known. 

(16,  17,  18,  and  19)  Government  and  bank  notes  outstanding  at  the  end  of  the  year 
1906:  Same  as  last  two  years,  viz:  None  but  the  Government  has  assumed  responsi- 
bility for  the  bank  notes — $192,195.60  in  gold  value,  calculating  the  first  issue  at  2 
to  1  and  the  second  at  5  to  1.  The  bank  notes  have  been  deprived  of  legal-tender 
quality  and  the  issuing  bank  is  no  longer  in  operation,  so  the  notes  are  not  in  circula- 
tion, but  are  held  by  speculators. 

(20)  Actual  currency  of  the  country:  United  States  currency  and  National  frac- 
tional coins  of  deposed  silver,  nickel,  and  copper. 

(21)  There  is  no  premium  on  gold. 

(22  and.  23)  No  laws  were  passed  during  l906  affecting  the  currency,  and  no  report 
was  published  on  the  operations  of  the  mint. 
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SERVTA. 


Answers  to  interrogatories,  1906. 


(1,  2,  and  3)  No  gold  has  been  coined  since  the  first  issue  in  1878,  and  no  silver 
since  1904. 

(4  and  5)  Amount  of  fine  gold  and  fine  silver  used  in  industrial  arts  during  1906: 
No  statistics. 

((i  to  9)  Import  and  export  of  gold  and  silver,  import  of  gold  from  the  United  States, 
and  United  States  gold  coin  deposited  at  mint  and  melted  during  1906:  None. 
I  10)  Ninety  kilograms  of  fine  gold  produced  from  the  mines  of  Servia  in  1906. 
(11)  Silver  produced  from  mines  of  the  country  during  1906:  None. 
(12  and  13)  No  refineries  in  Servia. 

(  L4  and  15)  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country 
at  the  close  of  the  calendar  year  1906:  At  the  close  of  the  year  1906  there  were  1,500,000 
gold  dinars  (dinar  =  $0,193),  and  1,000,000  silver  dinars  in  the  treasury  of  the  ministry 
of  finance;  in  circulation,  10,000,000  gold,  and  15,600,000  silver  dinars. 

(16  to  19)  Amount  of  Government  notes  and  bank  notes  .outstanding  at  the  end  of 
the  year  1906:  No  information.  The  public  debt  of  Servia  on  December  31,  1906, 
amounted  to  506,093,000  dinars  in  the  shape  of  bonds  issued  to  cover  the  loans  from 
foreign  bankers. 

The  only  bank  notes  in  existence  are  those  issued  by  the  National  Bank  under 
Government  regulations.  Up  to  the  end  of  1906  the  value  of  these  bank  notes  was 
41,000,000  dinars. 

(20)  The  actual  currency  of  the  country  was: 

Metal:  Dinars. 

Gold   10,000.000 

'    Silver   15,600,000 

Nickel   3,600,000 

Bronze   250,  000 

Paper: 

Gold   10,000,000 

Silver   31,000.000 


(21)  Gold  was  at  a  slight  premium:  Maximum,  20.05  silver  dinars  for  20  gold  (French) 
francs;  average,  20.025  dinars  for  20  francs;  minimum,  20  dinars  for  20  francs. 

(22)  No  laws  passed  affecting  the  currency. 

(23)  Report  published  on  operations  of  mint:  There  is  no  mint  in  Servia,  the  greater 
part  of  the  coinage  having  been  done  by  the  Staats-Munzhaus  (mint)  at  Vienna. 


SIAM. 


Ansivers  to  interrogatories,  1906. 


(1)  Gold  coined  during  1906:  Nil. 

(2)  The  silver  coinage  was  as  follows: 


Denomination. 

Number 
of  pieces. 


Value. 

5. 606, 164 
274. 804 
521.540 

Ticals. 
5.666.  164.  00 
68,  701.  00 
65, 192.  50 

The  whole  of  this  was  recoined  from  coins  withdrawn  in  previous  years. 
(3)  No  coinage  was  executed  for  other  governments  during  1906. 
(4  and  5)  Amount  of  gold  and  silver  used  in  industrial  arts  during  1906:  No 
information. 
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(6  and  7)  Import  and  export,  of  gold  and  silver  during  calendar  year  190C: 


IMI'OKTS. 


Description. 

Conn.,   6S  whence  imported. 

Singapore. 

Hongkong 

India. 

( 'ochin- 
China. 

United 
Kingdom. 

Ticals. 
50,  790 

Ticals. 

Ticals. 

Ticals. 

Ticals. 
•19,861 

j  8,044,322 
\  "6  97,100 
o682,976 

505, 434 

1,066,629 

6,763 

oTaels.                    t  Weight  (in  no  other  instance  can  weight  be  given). 

EXPORTS. 

Description. 

Countries  to  which  exported. 

Singapore. 

Hongkong 

Cochin- 
China. 

Ticals. 

Ticals. 
10,800 
83,334 

Ticals. 

05,  489 

166,666 

(8)  No  gold  coin  was  imported  from  the  United  States  of  America  during  the  year 
1906. 

(9)  United  States  gold  coin  deposited  at  mint  and  melted  during  1906:  Nil. 

(10  and  11)  Amount  of  gold  and  silver  from  mines  of  the  country  and  colonies  of  the 
country  during  1906:  Weight  of  gold  produced,  approximately,  about  80  kilograms. 
This  estimate  is  a  very  rough  one,  as  no  returns  are  made  to  the  Government;  no 
royalty  on  gold  being  collected  in  Siam.    No  silver  is  produced. 

(12  and  13)  No  gold  or  silver  is  refined  in  Siam. 

(14)  Approximate  stock  of  gold,  coin,  and  bullion  in  the  country  at  the  close  of  the 
calendar  year  1906:  No  gold  coin  or  bullion  in  public  treasuries. 

(15)  Approximate  stock  of  silver,  coin,  and  bullion  in  the  country  at  the  close  of  the 
calendar  year  1906:  Amount  in  public  treasuries,  11,500,000  ticals.  It  is  estimated 
that  the  amount  of  silver  in  hoards  and  circulation  is  about  140,000,000  of  ticals.  This 
is  based  (roughly,  of  course)  on  the  fact  that  the  mint  has  coined  80,000,000  of  ticals  in 
the  last  thirteen  years,  so,  I  should  say,  that  140,000,000  is  a  moderate  estimate. 

(16  and  18)  Amount  of  Government  notes  outstanding  at  the  end  of  the  year  1906: 
12,622,400  ticals.  Amount  of  Government  notes  not  covered  by  legal-tender  gold  or 
silver  coin  or  bullion:  3,815,880  ticals. 

(17  and  19)  Amount  of  bank  notes  outstanding  at  the  end  of  the  year  1906:  Bank 
notes  were  retired,  giving  place  to  Government  notes. 

(20)  Actual  currency  of  the  country:  Silver  and  convertible  paper. 

(21)  Premium  on  gold :  Not  applicable. 

(22)  The  only  law  passed  during  1906,  affecting  the  metallic  or  paper  currency,  was 
one  amending  the  paper-currency  act,  in  the  direction  of  allowing  50  per  cent  of  thev 
reserve  held  against  the  notes  to  be  invested  in  securities — the  former  limit  having 
been  25  per  cent. 

(23)  There  is  no  published  mint  report. 

SPAIN. 

Answers  to  interrogatories,  1906. 

(1)  No  gold  was  coined  in  1906. 

(2)  In  the  year  1906  there  was  no  coinage  or  recoinage  of  silver. 

(3)  No  coinage  for  foreign  countries  was  executed  at  the  Spanish  mint  in  1906. 
(4  and  5)  No  data  exist  for  answering  these  questions. 
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(6)  Imports  and  exports  of  gold  in  1906  were  as  follows: 


Items. 

Weight. 

Value. 

IMPORTS. 

Bullion: 

Franco  ;  

Grarn.es. 
39 

Pesetas. 

Coin: 

Canaries  

44.  547 
3.906 
.250 

142, 550 
12,500 
800 

Cuba  

French  colonies  in  America  

Total  

48.703 

155,850 

EXPORTS. 

Bullion: 

France  

32 

16.900 

Coin: 

Fernando  Po  

16,900 

(7)  Imports  and  exports  of  silver  in  1906  were  as  follows: 


Items. 


IMPORTS. 


Bullion: 
France. 


Coin: 

Alhucemas  

Ceuta  

Melilla  

Pefion  Gomera . 

Argelia  

Argentina  

Brazli  

Cuba  

Gibraltar  

Great  Britain. . 

Morocco  

Mexico  

Portugal  

Uruguay  


Weight. 


Qrames. 
23. 271 


H) 


Total . 


EXPORTS. 


Bullion: 

Melilla  

Cuba  

France  

Great  Britain . 
Holland  


Total . 


Coin: 

Fernando  Po. 

Melilla  

Argelia  

Argentina  

Cuba  

France  

Portugal  


49.500 
215. 000 
286.500 
380.000 
57.500 
236.  775 
363.  875 
679.  250 
425.000 
40.655 
009.000 
20. 125 
32.500 
28.  375 


16,824. 055 


Total  1  2,( 


Value. 


Pesetas. 


9,900 
43, 000 
57,300 
76,000 
11.500 
47,355 
72,775 
2,135, 850 
85,000 
8,131 
801,800 
4,025 
6,500 
5, 675 


3,364,811 


70.  700 
954.200 
33, 394.  500 
2,745.400 
55.900 

a 

37,220.  700 

313.  200 
13.000 
75.600 
6.800 
2,209.  300 
54.300 
2.500 

62,640 
2,600 
15, 120 
1,360 
441.860 
10,860 
500 

2,674.700 

534,940 

n  Value  not  given. 

(8)  There  was  no  gold  coin  of  the  United  States  imported  during  1906. 

(9)  None. 

(10)  No  gold  was  produced  in  Spain  in  1906. 

(11)  The  quantity  of  pure  silver  obtained  in  Spain  in  the  year  1906  was  126,424 
kilograms,  which  was  produced  by  the  provinces  of  Cordova,  Guadalajara,  Guipuxcoa, 
Jaen,  and  Murcia. 

(12)  See  answer  to  No.  10. 

(13)  The  amount  is  given  in  answer  to  No.  11,  and  the  value  of  the  output  at  the 
refineries  was  15,456,858  pesetas.  . 

(14)  In  this  country  there  is  no  gold  in  circulation,  as  it  bears  a  premium  over  silver 
and  bank  bills.    The"  Bank  of  Spain  holds  in  its  coffers  as  guarantee  for  its  notes  4  17,- 
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070,301.04  pesetas  in  gold  and  53, 87 1,391. 85  pesetas  belonging  to  the  public  treasuries. 
The  other  banks  hold  only  small  quantities  of  gold. 

(15)  The  silver  in  circulation  in  the  country  and  the  bullion  deposited  as  guaran- 
tee amounted  approximately  to  900,000,000  pesetas,  of  which  amount  004,091,404.82 
pesetas  are  held  by  the  Bank  of  Spain  as  reserve  to  guarantee  its  issue  of  notes. 

(10)  The  Government  has  issued  no  paper  money. 

(17)  The  Bank  of  Spain  is  the  only  bank  authorized  to  issue  notes,  and  the  amount 
outstanding  at  the  end  of  1900  was  1,524,829,925  pesetas. 

(18)  None. 

(19)  The  amount  of  bank  bills  in  circulation  not  covered  by  metallic  reserve 
amounted  at  the  close  of  the  year  to  503,008,219.14  pesetas,  but  the  securities  held  by 
the  banks  more  than  covered  this  amount. 

(20)  The  circulating  medium  is  chiefly  paper,  and  amounted  to  2,900,000,000  pesetas. 

(21)  Gold  was  at  a  premium  in  1900.  The  highest  was  25.40,  the  lowest  5.35,  and 
the  average  12.136  per  cent. 

(22)  No  laws  were  passed  in  1900  affecting  the  currency. 

(23)  The  mint  does  not  publish  an  annual  report  of  its  operations. 

SWEDEN. 
Answers  to  interrogatories,  1906. 

(1)  Gold  coinage:  During  the  year  1900  no  gold  was  coined  at  the  royal  mint, 
neither  was  any  old  gold  coin  melted. 

(2)  Silver  coinage:  During  the  same  year  the  following  amounts  of  silver  were 
coined : 


Denomination. 

Number 
of  pieces. 

Value. 

2  crowns  

112,  468 
426,939 
319,  452 

Crowns. 
224, 936 
426, 939 
159, 726 

1  crown  

Total  

858, 859 

811,601 

During  the  year  the  following  amounts  of  worn  and  mutilated  Swedish  silver  coins 
were  melted: 

Crowns. 

2  crowns   2, 008 

1  crown   6, 353 

50  ore   4,386 

25  6re   29,382 

10  ore...:   17,697 

TotaJ   59,826 

(3)  No  coinage  was  executed  for  foreign  governments  during  1906. 

(4  and  5)  Amount  of  gold  and  silver  used  in  industrial  arts  during  1900:  At  least 
700  kilograms  of  fine  gold  and  8,000  kilograms  of  fine  silver  was  used  in  Sweden 
during  1906,  but  the  exact  quantity  cannot  be  stated.  It  is  impossible  to  state  how 
much  of  this  is  new  or  old  coin. 

(6)  Imports  and  exports  of  gold  during  1906: 

Imports: 

Gold  coin  crowns..  1,714,942 

Unwrought  gold  kilograms . .  1 , 035 

Wrought  gold  do   191 

No  export  of  gold,  coined,  unwrought,  or  wrought.  Concerning  the  import  and 
export  of  gold  ore,  statistics  give  no  information,  as  it  comes  under  the  general  head- 
ing, "Minerals  not  specified." 

(7)  Imports  and  exports  of  silver  during  1906: 


Imports: 

Silver  coin  

Unwrought  silver. 

Wrought  silver. . . 
Exports: 

Unwrought  silver. 

Wrought  silver.. . 

Silver  ore  


Description. 


Quantity. 


Kilograms. 


15,253 
3,767 

77 
136 
9v 


Value. 


Crowns. 
348,112 
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(8)  Silver,  wrought,  imported  from  the  United  l-5l.ul.cs,  (i  kilograms;  exported  to 
the  United  Stales,  9  kilograms. 

(9)  No  gold  coin  from  the  United  States  has  been  deposited  at  the  mint  for  melting. 

(10)  Amount  of  gold  produced  from  mines  of  the  country  (hiring  1906:  20.4  kilo- 
grams of  gold  was  produced  from  the  mines  of  Sweden  during  L906.  Sweden  has  no 
colonies. 

(11)  Amount  of  silver  produced  from  mines  of  the  country  during  1906:  1,007 
kilograms  of  silver  was  produced  from  the  mines  of  Sweden  during  1900. 

(12  and  13)  There  are  no  refineries  of  any  significance  in  Sweden. 
(14  and  15)  Approximate  stock  of  gold  and  silver  in  Sweden  at  the  close  of  the 


year  190G: 

Crowns. 

Gold  coin  struck  in  Sweden  since  the  introduction  of  the  coin  reform  of  1873   85,383,095 

Gold  coin  held  by  banks  December  31,  1906   40,200.000 

Gold  coin  in  circulation  December  31,  190G   12,000,000 


Total  of  all  current  gold  coin  in  Sweden  December  31 ,  1900.  about   52. 200. 000 


Foreign  gold  coin  not  current  in  Sweden. 

Gold  bullion  held  by  banks  December  31,  1906,  32,100.000  crowns.  Approximate 
total  value  of  Sweden's  stock  of  gold,  coined  or  uncoined,  December  31, 1906,  84,300,000 
crowns. 

The  stock  of  silver  in  coin  and  bullion  at  the  same  date  may  be  estimated  thus: 


Subsidiary  Swedish  silver  coin:  Crow  ns. 

In  circulation   25, 600, 000 

In  the  banks  and  mint   2, 400. 000 

Silver  bullion,  etc.,  in  mint   650, 000 


Total   28, 650, 000 


(16  and  18)  The  Government  issues  no  notes. 

(17  and  19)  Bank  notes:  At  the  close  of  the  year  1906  the  outstanding  bank  notes 
issued  by  the  Swedish  Riksbank  amounted  to  201,900,000  crowns. 

The  amount  of  uncovered  bank  notes  in  circulation — that  is  to  say,  bank  notes  over 
and  above  the  value  of  the  stock  of  gold  in  the  vaults  of  the  banks  issuing  notes — 
amounted  on  December  31,  1906,  to  130,000,000  crowns.  In  this  amount  are  included 
the  bank  notes  which  the  Swedish  Riksbank  is  entitled  to  issue  against  balances  on 
running  account  with  foreign  banks  and  other  securities. 

(20)  The  standard  currency  of  Sweden  is  gold.  Subsidiary  coin  of  silver  or  bronze  is 
legal  tender  only  for  very  small  amounts.  All  notes  issued  by  the  banks  are  redeemed 
in  gold  on  demand. 

(21)  There  is  no  premium  on  gold  in  Sweden. 

(22)  No  law  was  passed  in  1906  affecting  the  coinage  and  currency  of  Sweden, 
except  the  laws  in  regard  to  the  issuing  from  the  Riksbank  of  Sweden  of  5-crown  notes 
with  new  background,  etc. 

(23)  The  annual  official  report  of  the  director  of  the  mint  is  not  printed. 

SWITZERLAND. 

Answers  to  interrogatories,  1906. 

(1)  Gold  coined:  100,000  20-franc  pieces =2, 000, 000  francs. 
No  recoinage  of  gold  pieces. 

(2)  Silver  coined : 

Francs. 


400.000  2-franc  pieces   800. 000 

700,000  1  -franc  pieces   700, 000 

1.000,000  50-centime  pieces   500,000 


Total   2,000,000 


No  recoinage  of  silver  pieces.  All  the  minting  of  gold  and  silver  mentioned  above 
was  done  in  the  federal  mint  at  Berne. 

(3)  The  federal  mint  did  not  execute  any  coinage  in  1906  on  behalf  of  a  foreign 
government.  In  the  spring,  1906,  the  federal  mint  moved  into  a  new  building 
with  modern  installation  and  machineries. 

(4)  The  weight  of  fine  gold  used  for  industrial  purposes  in  1906  amounted  to  about 
12,500  kilograms.  To  the  other  part  of  this  question  we  can  not  give  any  positive 
data  hecause  of  lack  of  information.  It  is  probable  that  a  considerable  quantity 
of  new  gold  coins  of  full  weight  has  been  melted  for  industrial  use.  An  estimate 
furnished  us  gives  the  weight  of  gold  coins  melted  in  the  industry  to  be  about  5,000 
kilograms. 

(5)  Fine  silver  used  in  the  industry  amounts  to  about  71,000  kilograms.    In  view 
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of  the  low  value  of  silver,  it  is  to  he  presumed  that  silver  in  bullion  (no  coins)  was 
melted  for  industrial  purposes. 
((')  and  7)  Import  and  export  of  gold  during  J'JOG: 


Classification. 

Imported. 

Exported. 

Weight. 

Value. 

Weight. 

Value. 

GOLD. 

Kilograms. 
K).  135 
18,894 

Nit 
74 

2.3 

103,376 
132,813 
1,809 
199 
407 

Francs. 
34,966,760 
58,572,244 
269,077 
236,916 
83,947 

12,246,488 
20, 562,  (HM) 
188, 293 
29,091 
50. 447 

Kilograms. 
2, 458 

6,666 
800 

/■  nines. 

8,475,094 
20,663,893 

2,012,941 

'PhrooH 

SILVER. 

Bullion  

22,383 
39, 135 
324 

2,426,039 
7,827,006 
33,653 

Plate  

Thread  

225 
31 

487, 456 
7,863 

Thread-tissue  (gold  and  silver)  a  

a  The  information  concerning  the  exportation  of  these  two  articles  given  in  the  commercial  Btatisl  ics 
includes  gold  and  silver. 

In  addition  to  the  above,  the  commercial  statistics  mention  scraps,  ashes,  and 
clinker  of  precious  metals,  without  any  distinction  of  metal:  Import,  412,732  kilo- 
grams, value,  712,223  francs;  exports,  163,334  kilograms,  value,  749,950  francs. 

(8)  No  direct  importation  of  gold  coins  was  made  from  the  United  States  to  Switzer- 
land. The  American  gold  brought  to  this  country  by  tourists  can  not  be  valued, 
travelers  being  submitted  to  no  customs  inspection  at  the  frontier  as  concerns  the 
money  in  their  possession. 

(9)  The  federal  mint  did  not  melt  any  American  gold  coin  in  1906.  For  the  rest 
we  refer  to  what  we  have  said  in  former  years. 

(10  and  11)  Switzerland  does  not  possess  any  gold  or  silver  mines. 

(12  and  13)  Output  of  gold  and  silver  from  refineries  of  the  country  during  J90(i: 
Can  not  be  replied  to,  because  of  lack  of  information. 

(14  and  15)  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  counrty 
at  the  close  of  the  calendar  year  1906:  The  cash  in  the  36  banks  of  emission  was,  for 
the  year  1906,  as  follows: 


Items. 


Francs. 
109,746,770 
110,833,520 
117,843,670 

Minimum  for  the  year  1906  j    106, 344, 665 


December  31,  1906  

Average,  for  the  year  1906 . 
Maximum  for  the  year  1906 . 


Gold. 


Silver. 


Francs. 

9, 493, 340 
10,058.430 
13.495,645 

7,323,415 


For  further  information  we  refer  to  the  investigation  made  by  the  federal  finance 
department  in  1905,  the  result  of  which  was  published,  and  a  copy  sent  you  with  our 
report  of  last  year. 

According  to  an  estimate  prepared  by  a  specialist  there  exists  in  Switzerland  a 
total  stock  of  150,000,000  francs  in  gold  and  60,000,000  francs  in  silver  (5-franc  pieces 
and  small  silver  coins,  no  nickel  or  copper  included). 

(16  to  18)  The  Swiss  Government  issues  no  Government  notes. 

(17  to  19)  Up  to  December  31,  1906,  the  36  banks  of  emission  had  an  effective  cir- 
culation of  notes  amounting  to  242,468,800  francs.  The  amount  of  notes  not  covered 
by  gold  or  silver  was  as  follows: 

Francs. 

December  31,  1906   114,780.000 

Average  of  the  year   99, 598. 000 

Maximum  of  the  year   H4)  780  000 

Minimum  of  the  year   85',077,000 

(20)  Actual  currency  of  the  country:  We  refer  to  what  is  said  in  our  former  replies 
on  the  subject  of  monetary  system  in  Switzerland,  which  is  still  a  member  of  the  Latin 
Union. 

A  central  bank  of  emission,  the  "Banque  Nationale  Suisse,"  will  commence  its 
operations  in  June,  1907,  and  its  notes  will  substitute  successively  those  of  the  36 
banks  of  emission. 
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(21)  From  time  to  time  gold  is  at  a  premium,  according  to  the  rate  of  exchange  in 
Pans— that  is  to  say,  that  as  soon  as  the  latter  passes  par  by  20  to  25  centimes  a  small 
premium  is  asked  for  payment  in  gold. 

The  rate  of  exchange  on  Paris  at  the  stock  exchange  in  Zurich,  by  taking  the  average 
value  in  each  month,  was  as  follows: 


1  I  (TUB. 


January. . 
February . 

March  

April  

May  

June  

July  

August. . . 
September 
October. . . 
November 
December. 


Average. 

Maximum. 

Minimum. 

Francs. 

Francs. 

Francs. 

100.17 

100.25 

100.15 

100.24 

100. 25 

100.20 

100. 18 

100. 25 

100. 15 

100. 15 

100.20 

100.  02 

99.96 

100. 05 

99.90 

99. 85 

99.90 

99.85 

99.85 

99.85 

99.85 

99.85 

99.87 

99.82 

99.90 

99. 95 

99.  87 

99.94 

99. 95 

99.92 

99.90 

99. 95 

99.82 

99. 97 

100.07 

99.92 

(22)  The  federal  law  of  October  6,  1905.  creating  a  national  emission  bank  (Banque 
Nationale  Suisse)  was  promulgated  on  January  1(5,  ]90G. 

(23)  The  report  of  the  federal  mint  on  its  administration  for  the  year  1906  is  con- 
tained in  the  report  of  the  finance  department  of  that  year,  of  which  a  copy  is  here- 
with inclosed. 

Finally,  we  add  the  new  regulations  on  the  organization  of  the  federal  mint,  adopted 
by  the  Federal  Council  on  December  29,  1905. 


URUGUAY  AND  PARAGUAY. 

Answers  to  interrogatories,  1906. 
Uruguay. 

******* 

(10  and  11)  There  are  no  gold  refineries  in  Uruguay;  the  gold  is  exported  in  bulk, 
containing  from  30  to  32  per  cent  of  silver.  In  1906,  69  kilograms  765  grams  were 
taken  from  the  gold  mines  of  the  "Compania  de  los  Establecimientos  Franceses  de 
Minas  de  Oro  del  Uruguay,"  in  Cunapiru,  Department  of  Rivera,  which,  at  a  price 
of  $0.44  per  gram,  amounts  to  $30,696.60  ($31,740.28  in  American  money).  Silver 
mines  are  not  exploited. 

Note. — The  gold  mines  of  Cunapiru  are  the  only  ones  exploited  in  the  country. 

(12  and  13)  There  are  no  gold  or  silver  refineries  in  the  country. 

******* 

(16  and  18)  The  Bank  of  the  Republic,  whollv  controlled  and  practically  wholly 
owned  by  the  Government,  had  outstanding  at  the  end  of  1906  $8,331,340  of  gold 
notes  and  $2,598,937  of  silver.  Government  notes  outstanding  not  covered  by  gold 
or  silver  legal  tender  at  the  end  of  1906,  taking  it  from  the  balance  sheet  of  the  Bank 
of  the  Republic  $1,673,286.80. 

(17  and  19)  The  Italian  Bank  had  outstanding  at  the  end  of  1906  $3,309,280. ^  Bank 
notes  outstanding  not  covered  by  gold  or  silver  legal  tender  at  the  end  of  1906,  none. 
The  London  and  River  Plate  Bank's  concession  ran  out  some  eighteen  months  ago, 
but  its  notes  have  not  yet  been  completely  collected. 

(20^  The  currency  of  the  country  up  to  $5  notes  is  silver;  $10  upward,  gold. 

(21)  Gold  is  at  a  premium  only  over  the  silver  coin  and  currency,  the  average 
premium  thereon  having  been  2  cents  in  the  $10. 

(22)  There  were  no  laws  passed  during  the  year  1906  affecting  monetary  matters. 

Par  ag  o  ay. 

******* 

(16  and  18)  At  the  end  of  1906  the  amount  of  $35,000,000  in  Government  notes 
was  outstanding.  The  amount  of  Government  notes  not  covered  by  legal-tender 
gold  and  silver  coin  or  bullion  was  $35,000,000. 

(17  and  19)  There  were  no  bank  notes  outstanding  at  the  end  of  1906,  the  Govern- 
ment having  taken  all  over  some  years  ago. 

(20)  The  actual  currency  of  the  country  is  inconvertible  paper. 

(21)  Gold  is  at  a  premium  compared  with  the  actual  currency  of  the  country,  and 
its  highest  rate  last  year,  on  August  7,  was  1,165  per  cent;  the  lowest,  on  October 
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3,  990  per  cent,  and  average  rate  being  1,092  per  cent,  according  to  the  figures  oi 
the  Chamber  of  Commerce. 

(22)  No  laws  were  passed  during  1900  affecting  the  coinage,  issue,  or  legal-tender 
character  of  the  paper  currency. 

VENEZUELA. 
Answers  to  interrogatories,  1906. 

(I,  2,  and  8)  The  mint  is  not  in  activity.  During  the  year  1906  there  was  no  coin- 
age in  foreign  mints,  either  of  gold  or  silver. 

(4  and  5)  There  are  no  statistics  in  reference  to  the  gold  and  silver  used  in  the 
industrial  arts  during  the  year  in  question. 

(11)  No  silver  was  produced  in  1906. 

(12  and  13)  There  are  no  refineries  in  the  country. 

(14)  Approximate  stock  of  gold,  coin  and  bullion,  in  the  country  at  the  close  of 
the  calendar  year  1906:  At  the  end  of  1906  there  was  gold  in  the  Bank  of  Venezuela, 
714,591.25  bolivars;  in  the  bank  of  Caracas,  93,531.50  bolivars,  and  in  that  of  Mara- 
caibo, 519,163.20  bolivars. 

(15)  Approximate  stock  of  silver,  coin  and  bullion,  in  the  country  at  the  close  of 
the  calendar  year  1906:  At  the  end  of  1906  there  was  in  silver  in  the  Bank  of  Ven- 
ezuela 2,407,923.07  bolivars;  in  the  Bank  of  Caracas,  555,378.05  bolivars,  and  in 
that  of  Maracaibo  633,131.72  bolivars. 

(16  and  18)  The  Government  issues  no  notes. 

(17  and  19)  The  amount  of  bank  notes  in  circulation  at  the  end  of  1906  was  4,078,890 
bolivars,  thus:  Bank  of  Venezuela,  1,994,320  bolivars;  Bank  of  Caracas,  786.440 
bolivars;  Bank  of  Maracaibo,  1,298,130  bolivars.  The  amount  of  notes  in  the  banks 
was  597,110  bolivars,  thus:  Bank  of  Venezuela,  5,680  bolivars;  Bank  of  Caracas, 
14,560  bolivars;  Bank  of  Maracaibo,  576,870  bolivars.  The  amount  of  bank  notes 
in  circulation  is  always  covered. 

(20)  Actual  currency  in  the  year  1906  was  gold,  silver,  and  convertible  paper. 

(21)  The  highest  premium  reached  for  coined  gold  in  1906  was  6  per  cent;  the 
lowest,  2  per  cent,  and  the  medium  4  per  cent. 

(22  and  23)  In  the  year  1906  no  laws  were  passed  in  reference  to  the  coinage,  issue, 
or  legal  tender  character  of  the  currency  of  the  nation. 

Situation  ok  the  Principal  Banks  ok  Issue  on  December  31,  J906. 
[From  the  Bulletin  de  Statistique,  Paris,  February,  1907.] 


Name  of  bank. 


Imperial  Bank  of  Germany. . . 

German  banks  of  issue  

Bank  of  Austria-Hungary  

National  Bank  of  Belgium  

National  Bank  of  Bulgaria  

National  Bank  of  Denmark. . . 

Bank  of  Spain  

Bank  of  Finland  «  

Bank  of  France  

National  Bank  of  Greece  

Italy: 

Bank  of  Italy  

Bank  of  Naples  

Bank  of  Sicily  

Bank  of  Norway  

Bank  of  the  Netherlands  

Bank  of  Portugal  

National  Bank  of  Roumania. . 
United  Kingdom: 

Bank  of  England  

Banks  of  Scotland  

Banks  of  Ireland  

Government  Bank  of  Russia. . 

National  Bank  of  Servia  

Royal  Bank  of  Sweden  

Swiss  banks. of  issue  

Imperial  Ottoman  Bank  *>  

Associated  banks  of  New  York 

Bank  of  Japan  

Bank  of  Algeria  


Metallic 
reserve. 


Composition  of  the  reserve. 


Francs. 
831,200,000 
77,900,000 
1,464,000,000 
124,200,000 
38,200,000 
135,100,000 
990,700,000 
27,900,000 
3,704,300,000 
3,100,000 

847,900,000 
175,200,000 
45,700,000 
43,500,000 
284,700,000 
63,500,000 
84,200,000 

726,600,000 
163,200,000 

88,800,000 
2,473,600,000 

19,300,000 
104,200,000 
119,200,000 

54,300,000 
932,400,000 
385,800,000 

51,600,000 


Gold.  Silver. 

Francs.  Francs. 
■      601,700,000  229,500,000 

1,167,900,000 
103,900,000 
27,300,000 
135, 100,000 
385,400,000 
26,500,000 
2,705,700,000 

296,100,000 
20,300,000 
10,900,000 

605,300,000 
1,400,000 
998,600,000 

724,300,000 
161,200,000 
43,500,000 
43,500,000 
139,400,000 
28,200,000 
83,500,000 

726,600,000 

123,600,000 
14,000,000 
2,200,000 

145,300,000 
35,300,000 
700,000 

2,347,500,000 
11,100,000 
100,700,000 
109,700,000 

•  126,100,000 
8,200,000 
3,500,000 
9,500  000 

Bills  payable 
to  bearer  in 
circulation. 


Francs. 
2,219,900,000 
191,5,00,000 
2,081,100,000 
770,400,000 
43,000,000 
172,200,000 
1,524,000,000 
90,c.OO,000 
4,714,100,000 
129,:. 00, 000 

1,187,600,000 
347,.i00,000 
70, -00,000 
96,500,000 
569,700,000 
382,000,000 
254,700,000 

719,900,000 
196,700,000 
174,700,000 
3,174,400,000 

£0,200,000 
282,700,000 
241,500,000 

29,000,000 
279,200,000 
884, £00,000 
122,100,000 


a  Situation  on  December  15. 


b  Situation  on  October  31. 
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Situation  of  thh  Principal  Banks  <>f  Issue  on  March  31,  1907. 

[From  Bulletin  de.  Statistique,  Paris,  April,  1907.] 


Name  of  hank. 


Imperial  Bank  of  Germany  

German  banks  of  issue  

Bank  of  Aust  ria-Hungary  

National  Bank  of  Belgium  

National  Bank  of  Bulgaria  

National  Bank  of  Denmark  

Bank  of  Spain  

Bank  of  Finland  

Bank  of  France  

National  Bank  of  Greece  

Italy: 

Bank  of  Italy  

Bank  of  Naples  

Bank  of  Sicily  

Bank  of  Norway  

Bank  of  the  Netherlands  

Bank  of  Portugal  

National  Bank  of  Roumania. .. 
United  Kingdom: 

Bank  of  England  

Banks  of  Scotland  a  

Banks  of  Ireland  «  

State  Bank  of  Russia  

National  Bank  of  Servia  

Royal  Bank  of  Sweden  

Swiss  banks  of  issue  

Imperial  Ottoman  Bank  b  

Associated  banks  of  New  York. 

Bank  of  Japan  

Bank  of  Algeria  


Metallic 
reserve. 


2, 


1 


Francs. 
970,000,000 

72,700,000 
447,000,000 
121,800,000 

40,300,000 
122,800,000 
014,600,000 

28,500,000 
583,800,000 
3,000,000 

858,700,000 
176,. 500, 000 
40,000,000 
43,500,000 
272,000,000 
04,100,000 
82,800,000 

874,900,000 
141,-700,000 

84,000,000 
597,000,000 

21,500,000 
110,000,000 
120,500,000 

50,300,000 
017,000,000 
381,200,000 

50,600,000 


Composition  of  the  reserve. 

Gold. 

Silver. 

Francs. 

Francs. 

1,136,200,000 

311,400,000 

28,700,000 
122,800,000 
380,000,000 

27,100,000 
2,604,200,000 

11,(500,000 

828,600,000 
1,400,000 
979,600,000 

728,000,000 
162,200,000 
43,700,000 
43,500  000 
129,600,000 
28,200,000 
81,400,000 

874,900,000 

130,100,000 
14,300,000 
2,300,000 

142,400,000 
35,900,000 
1,400,000 

2, 440,. 500, 000 
13,200,000 
104,700,000 
111,100,000 

157,100,000 
8,300,000 
5,300,000 
9,400,000 

Bills  payable 
to  bearer  in 
circulation. 


Francs. 
2,164,40O,U0O 
172,200,000 
1,917,200,000 
723,100,000 
47,400,000 
164,800,000 
1,508,100,000 
97,400,000 
4,744,900,000 
120,800,000 

1,163,400,000 
341,700,000 
74,500,000 
99,800,000 
545,400,000 
373,400,000 
238,300,000 

731,500,000 
173,300,000 
166,700,000 
3,098,900,000 
32,400,000 
275,500,000 
232,600,000 
29,. 500,000 
204,200,000 
828,000,0C0 
113,500,000 


a  Situation  on  February  9. 


b  Situation  on  November  30. 
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estimate  of  Director   101 
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Assay  Commission,  proceedings  of   27 

Assay  offices,  minor,  work  of   62 
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Australia: 
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Monetary  statistics  of   201 
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Production  of  gold  and  silver,  1904,  1905,  and  1906   139 

Austria-Hungary : 

Coinage  of,  1904,  1905,  and  1906   138 

Monetaiy  statistics  of   165 

Monetary  system  and  stock  of  money  of   96 

Production  of  gold  and  silver,  1904,  1905,  and  1906  ,   139 

Automatic  weighing  machines   37 

Average,  highest,  and  lowest  price  of  silver   22 

Average  price  of  an  ounce  of  gold  in  London  since  1870   136 

B. 

Balance  of  silver  bullion  on  hand  June  30,  1907   21 

Balances,  receipts,  and  disbursements  of  gold  bullion,  mints  and  assay  offices.  62 

Banks  of  issue,  situation  of  the  principal   269 

Bars,  gold: 

Exchanged  for  gold  coin   100 

Furnished  for  use  in  the  arts  since  1880   99 

Manufactured  at  mints  and  assay  offices   17 
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